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e % g A 14,738 17,883 20,108 20,418 17,169 16% -16%
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5 (%)
2018E 2019E 2020E 2018E 2019E 2020E
P 102,019 124,904 145,289 100,368 120,672 141,757 1.6% 3.5% 2.5%
< Al 50,759 62,674 73,364 49,823 60,228 71,170 1.9% 41% 3.1%
% i 19,235 24,328 29,632 18,578 23,341 29,497 3.5% 4.2% 0.5%
W EE R A 21,121 26,408 32,455 20,756 25,485 31,268 1.8% 3.6% 3.8%
RS EPS (4 A ) 60.43 75.55 92.85 61.54 73.52 91.81 -1.8% 2.8% 1.1%
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A S EPS(4 A ) 60.43 75.55 92.85 59.20 7417 91.18 2.1% 1.9% 1.8%
B U 49.8% 50.2% 50.5% 49.5% 50.0% 50.3% +0.2ppts +0.2ppts +0.2ppts
% ARF | 18.9% 19.5% 20.4% 18.6% 19.3% 20.2% +0.2ppts +0.2ppts +0.2ppts
RS R 20.7% 21.1% 22.3% 20.5% 20.9% 22.1% +0.2ppts +0.2ppts +0.2ppts
AR - 32 4B R AR
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# %:127 31p (A% 2 & 7) FY16A FY17A FY18E FY19E FY20E
o~ 70,549 84,810 108,071 132,314 153,908
K %54 64,525 73,147 89,614 105,223 117,232
H 6,024 11,663 18,457 27,091 36,676
A e > 66,599 80,060 102,019 124,904 145,289
RS (31,328) (38,313) (51,261) (62,230) (71,925)
e | 35,270 41,748 50,759 62,674 73,364
Fl (10,151) (12,928) (15,711) (19,235) (21,793)
H 82 Ay (15,071) (13,128) (15,813) (19,110) (21,939)
kA A - - - - -
5 F i 10,049 15,692 19,235 24,328 29,632
414 4T 2,342 3,154 4,019 4,921 5,724
fla4d (1,158) (1,615) (1,569) (1,569) (1,569)
hirar KA A [ E 508 (482) - - -
R EZHRFTRE (5H) (1,026) (63) (130) (130) (130)
Hs 3,793 4,598 1,000 1,000 1,000
& B 14,509 21,284 22,555 28,550 34,657
47 8 fie (2,914) (2,995) (4,060) (5,139) (6,238)
Er o IR 37 13 37 47 57
A ) 11,632 18,302 18,532 23,458 28,476
NonGAAP:} £ 1,587 3,969 2,589 2,950 3,979
NonGAAP;-i i 13,219 22,270 21,121 26,408 32,455
R 2 FE J AR RS SRR
S GEAE A~ EF) 2018 £ FIE g LATE R B BCAF 0 TE fe 2= ~-VAT
FALHE
£ 23127319 (F75 2 A) FY16A FY17A FY18E FY19E FY20E
TR W 82,239 100,559 105,045 110,299 116,205
Fool %Rk S 11,294 12,475 14414 16,847 19,867
RS SN 45,690 56,283 56,283 56,283 56,283
BN i - - (155) (155) (155)
A A F A 19,214 21,273 23975 26,796 29,682
His 6,039 10,528 10,528 10,528 10,528
Pt N 99,759 151,169 187,486 224,543 263,759
MEZMEE DS 11,216 11,336 46,693 82,509 120,621
R b AR 4,109 4,571 5,531 6,771 7,876
X i A% 346 168 168 168 168
H i 84,434 135,262 135,262 135,262 135,262
et L 46,102 82,057 104,365 123,264 139,967
% 4,583 1,254 1,254 1,254 1,254
P RS 34,686 72,794 95,102 114,001 130,704
Jo T - - . . N
X i A% 459 153 153 153 153
H 6,374 7,856 7,856 7,856 7,856
Egmw f & 43,645 50,321 50,321 50,321 50,321
R 34,471 35,812 35,812 35,812 35,812
it e In 3,589 3,375 3,375 3,375 3,375
His 5,585 11,134 11,134 11,134 11,134
A A R F (23) 4,004 3,967 3,920 3,863
A W 92,274 115,346 133,878 157,336 185,812
AEXPEE 92,250 119,350 137,845 161,256 189,676
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#E%:127 31p (F* R & 7) FY16A FY17E FY18E FY19E FY20E
# B Al 11,596 18,289 18,495 23,411 28,419
37 0 fro g s 8,244 9,545 10,484 12,710 15,651
iR eT 5,638 12,194 21,348 17,659 15,598
= (3,219) 3,244 - - -
ZERF AR E AT 22,258 43,271 50,327 53,780 59,668
MEBRLES AT AR 4R (10,484) (12,475) (14,970) (17,964) (21,557)
By AP 275 - - - -
E (25,702) (35,970) - - -
PEES TR EAF (35,911) (48,445) (14,970) (17,964) (21,557)
FAT 837 521 - - -
A E R 3,252 (691) - - -
g (53) - - - -
A 10,554 5,530 - - -
BEEASEREAT 14,591 5,360 - - -
Mg H 4B 939 186 35,357 35,816 38,111
EAR LA EE NS 9,960 10,898 11,084 46,441 82,257
iR 144 - - - -
ExMEIMEENDF 10,898 11,084 46,441 82,257 120,369
ERLS I 318 252 252 252 252
1’f P f kAN E 11,216 11,336 46,693 82,509 120,621
L e 28 P X IR 4R E TG R R
i@t
£ 3:127% 31p FY16A FY17A FY18E FY19E FY20E
482t (%)

Re %5 A 91.5 86.2 82.9 79.5 76.2

Hi 8.5 13.8 17.1 20.5 23.8
g% 100.0 100.0 100.0 100.0 100.0
# X (%)
o r 6.3 20.2 274 22.4 163
ERll (9.4) 184 21.6 23.5 17.1
% i (13.9) 56.1 226 26.5 218
R A ] (64.2) 57.7 1.1 26.6 214
24 F (%)
£ A0 53.0 52.1 49.8 50.2 50.5
[N E 218 26.6 22.1 22.9 239
3 o fe % 20.1 14.1 18.0 18.0 18.0
A Al 17.4 22.8 18.1 18.7 19.6
RS A R 18.7 263 19.5 20.0 21.1
T L A
iRt (%) 2.2 1.8 1.8 18 1.9
TIOR JT P R 4 22.0 19.8 19.8 19.8 19.8
Top iR H 2 d 333.8 628.9 628.9 6289 628.9
To % 4R Ak - - - - -
A E R E (%) 30.2 21.6 A& AL & A4
T # F (%)
NonGAAP# 4 w 4§ & 14.3 193 15.8 16.8 17.5
NonGAAP% # w 4 & 7.2 8.8 7.2 7.9 8.5
Fu ke E
NonGAAP# i @ i (4 % &) 38.0 63.7 60.4 75.6 92.9
F o L(ER) - - - - -
R A 2,654.1 3,414.6 3,943.8 4,613.6 5,426.7
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