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iy BAx# LA/ AR (4) T4 % (/) ROE(%) &%
R (R P) (FRKF) 2 2020E  2021E 2020E 2020E  2020E

k&

b i fE4y 002594 CH 4 % FEAN 169. 75 223. 80 32% 106.5 89.8 6.4 8.7 0.1%
F G RAT 000001 CH 447 FEN 19. 63 22.80 16% 14. 4 12.2 1.3 8.8 1.1%
A 3908 HK %% EN 18.56 22. 40 21% 12.7 1.7 1.3 10.8 1. 2%
R F A 1157 HK AR A& EAN 9.38 10. 50 12% 9.3 8.1 1.3 16.3 4.3%
B 5 ik & 601100 CH AUk A& & F A 97.08 87.00 -10% 64.7 53.3 18.0 32.0 0. 6%
KT 2020 HK  T#&HH EA 110. 20 101. 84 -8% 48.5 33.3 10.5 24.4 0. 6%
£69 %1 000333 CH T#H % EA 89.91 95.24 6% 25.7 20. 8 5.2 23.5 1.8%
FH 5 2319 HK 2 E#HH  EAN 39. 40 42.00 7% 40.7 24.7 4.1 3.7 0. 6%
HEHKH 1765 HK  #FH EA 2.16 3.41 58% 20.8 15.1 2.6 13.1 1. 4%
L &R 1951 HK E % BN 14.14 15. 51 10% 85.5 52.0 3.7 4.5 0.3%
b E A E 2628 HK  #: % BN 18. 02 28.14 56% 8.0 7.1 1.0 na 4.5%
£ A & 3690 HK  EHRA EAN 277.80 348. 00 25% 270.3 86.8 15.3 1.1 0. 0%
T E 2R 3883 HK A 3b = EN 7.86 15. 48 97% 2.7 2.4 0.9 34.7 14.7%
MeAER S 3319 HK G = EN 32.05 60. 70 89% 20.9 17.3 8.4 24.6 2. 4%
£ 3Lk 58 968 HK # A8 R EON 13. 40 15.50 16% 31.9 22.3 6.7 21.1 1.5%
KR w7 916 HK # AL R EUN 6.70 7.38 10% 9.5 7.8 0.9 9.3 2.1%
AR 002475 CH #+# BN 51. 60 74.20 44% 38.8 29.2 9.7 25.3 0.3%
b Ein e F 285 HK A BN 38.00 49.50 30% 12.7 12.3 3.4 25.0 1. 6%
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(HHTEH) (HHHFFH) (SR

B BALE-H 2202 HK EAN 28.90 33.92 4,123 7.5 6.6 5.9
BAAE-A 000002CH %A 31.13 31.36 3,490 9.0 7.9 7.1
BAE - A 600048 CH %A 17.37 22.16 2,079 7.4 6.3 5.4
b B MR 688 HK ESN 19.30 30.49 2,114 4.6 4.3 4.1
EHE 2007 HK ESN 10.30 13.36 2,270 5.0 5.0 4.2
FHEN 1109 HK EA 34.10 44.79 2,432 7.4 8.3 6.9
o EE 960 HK A 44.80 34.27 2,691 12.8 12.6 10.1
HREE 813 HK EON 27.65 44.94 978 7.5 6.7 5.7
LR 3380 HK ESN 12.60 17.43 696 5.6 4.8 4.2
HAEER 3383 HK EA 11.02 13.89 432 5.1 4.9 4.1
LEFAREEE 1813 HK EN 10.46 17.87 332 3.0 4.3 3.7
TR 3883 HK ESN 7.86 15.48 212 4.5 2.9 2.6
AR P B A 1233 HK EN 11.36 16.20 221 3.7 3.1 2.8
& £ E 1628 HK ESN 3.02 4.82 172 3.8 3.3 2.8
R R 4 % 1966 HK EON 3.51 5.60 148 3.7 35 3.0
ENEN 1996 HK ESN 2.78 3.52 92 5.6 5.2 4.0
HAERESD -H 2103 HK EN 4.05 5.06 145 5.7 4.8 3.9
4% IR 2869 HK A 9.40 9.11 302 44.4 40.2 31.2
He & E RAS 3319 HK ESN 32.05 60.70 427 22.1 18.3 15.8
HACY ¥ S 1971 HK EN 4.99 7.91 21 16.6 14.3 10.0
EHE R 6098 HK ESN 46.20 37.06 1,275 66.8 53.1 37.3
[EIEE S 6049 HK EN 54.60 90.60 302 40.5 38.3 28.8
B TR 2606 HK ESN 28.25 64.20 50 8.0 5.9 4.4
A E R 1995 HK EN 13.70 14.00 229 81.9 55.9 38.4

s & 5T R 2382 HK EON 148.50 148.00 1,629 36.5 321 24.7
SHME - A 002475CH %A 51.60 74.20 3,604 58.6 38.8 29.2
s 7 BN B A H A A PR 6088 HK EON 2.61 4.10 180 9.4 13.8 9.5
Wik 698 HK A 0.50 0.50 32 8.0 17.7 7.1
ROTEEAER 2283 HK EPN 2.59 2.33 22 7.2 9.1 7.5
AR 2018 HK A 43.60 47.30 527 21.3 22.0 15.7
R EE 1810 HK ESN 24.30 22.00 5,867 445 38.9 27.6
1 g 285 HK EPN 38.00 37.70 856 48.0 13.4 13.1
gk A 1478 HK PN 10.22 16.60 120 19.3 13.5 11.1
P - A 002241 CH %A 37.09 46.00 1,204 95.1 48.8 323

EBR i 34 T 700 HK PN 574.00 624.00 55,016 52.5 43.6 36.8
MZee BABA US ESN 261.32 358.60 7,070 28.6 21.7 18.0
G B TR 8] BIDU US EPN 143.70 151.20 490 16.3 22.3 16.0
W% %nE PDD US PN 144.06 96.00 1,773 il JiEil 125.8
v Ao N\ 5] BILI US EPN 61.79 57.00 215 38 /5 48 502.7
g g 2 8] MOMO US  #7# 13.35 19.30 28 8.3 5.1 4.6
BRER YY US EPN 85.70 110.00 69 24.4 17.1 12.0
FAz#EE 780 HK EON 14.74 19.00 320 28.1 13.9 11.1
e 1753 HK EPN 2.36 4.10 25 17.6 7.1 5.4
FEHR-A 002624 CH %A 28.85 48.90 560 18.1 15.8 13.9
ZkAE-A 002555 CH %A 28.98 30.00 612 29.3 25.4 22.1
£8-W 3690 HK EPN 277.80 290.00 16,343 319.3 1025 68.6
L 6820 HK EON 1.85 4.00 40 7.7 6.2 5.1
¥ F i 302 HK EPN 2.70 4.39 63 7.9 6.4 6.0

#EH F Sk & 6068 HK EPN 3.70 6.38 81 19.3 14.6 11.3
PERTHF 667 HK EON 17.60 19.60 386 38.4 43.8 28.5
PHHHEE 3978 HK EA 2.86 4.44 24 13.2 15.4 9.9
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b A ERKE 2779 HK ESN 2.44 2.97 39 11.9 10.5 9.4
FEHE 1765 HK EA 2.16 3.17 156 27.3 22.1 16.0
BA7 IR44T-H 1398 HK ESN 5.09 6.00 21,774 5.3 6.0 5.7
ITHEA-A 601398 CH %A 5.45 7.00 18,434 5.7 6.4 6.1
AFARAT - H 939 HK ESN 6.18 7.60 15,686 5.3 5.9 5.7
HERAT - A 601939 CH %A 7.31 8.90 13,280 6.2 7.0 6.7
B HESRAT - H 1288 HK EA 2.97 3.70 13,470 4.5 5.1 4.8
BEARAT - A 601288 CH %A 3.33 4.50 11,404 5.0 5.7 5.4
B 44T - H 3988 HK EA 2.74 3.60 10,581 4.0 4.6 4.4
B 44T - A 601988 CH  Z A 3.33 4.60 8,958 4.9 5.6 5.4
FAERAT - H 1658 HK EA 4.53 4.80 4,943 5.6 6.7 6.2
EEARAT - A 601658 CH  Z A 5.10 6.30 4,185 6.4 7.6 7.0
FAZ 447 - H 998 HK ESN 3.45 4.60 2,661 3.2 3.6 3.3
P AT HRAT - A 601998 CH %A 5.34 7.20 2,253 5.0 5.6 5.1
B 44T - H 3328 HK A 4.30 4.80 3,703 3.8 4.5 4.3
XAAARAT - A 601328CH  #4 4.74 5.30 3,135 4.2 5.0 4.8
R AT - H 1988 HK A 4.42 4.60 2,617 3.3 3.7 35
R ASAT - A 600016 CH  #4 5.37 6.10 2,216 4.0 4.5 4.3
B b K4RAT - H 6818 HK ESN 3.10 4.00 2,439 4.1 4.5 4.1
B kK ARAT - A 601818 CH %A 4.35 5.30 2,065 6.4 7.1 6.5
F24RAT - A 000001 CH %A 19.63 22.80 3,809 12.8 15.2 13.3
ABEMARE 360 BN QFIN US ESN 12.77 20.30 19 0.8 0.7 0.5
AT A FRIE A TR 8] LX US EON 7.27 11.80 13 0.6 1.1 0.7
15 LA HEE FINV US ESN 2.34 2.90 7 0.3 0.5 0.4
A JE 2 8] QD US A 1.40 1.90 4 0.1 5 0.4
ek P 4234 - H 6030 HK EPN 18.06 24.60 4,321 16.0 13.7 11.9
q: 23 -H 3908 HK ESN 18.56 22.40 2,701 16.8 13.4 12.4
FEH-H 6886 HK EN 12.72 18.80 1,932 11.0 9.9 8.6
‘j}"f?;}%#xaﬂ‘.i?» -H 6066 HK ESN 10.94 15.30 3,490 13.6 9.8 9.1
B E A - H 6837 HK EN 6.93 9.40 1,800 7.5 8.4 7.1
JEHEH - H 1776 HK A 11.28 8.90 1,401 10.2 10.2 9.2
B 4T - H 6881 HK A 5.26 4.20 1,226 9.1 7.6 6.8
HFHBB T 388 HK BAH 379.80 265.00 4,815 50.7 47.8 422
FAAE AR 2588 HK PN 70.00 73.50 486 8.9 7.7 6.9
353 B K4k - H 2601 HK EN 31.00 33.93 4,036 9.1 8.9 7.8
FEAZE-H 2628 HK EPN 18.02 28.14 11,782 7.9 8.5 75
HEAE-A 601628CH %A 42.45 38.04 9,975 20.7 22.3 19.7
FAH - H 6060 HK EN 36.50 49.92 536 18 44.9 345
B KPE 966 HK PN 14.40 18.12 518 7.8 6.0 NA
#ESESH - H 1336 HK EPN 33.60 41.60 1,918 6.5 7.1 6.7
MERRK -A 601336 CH #4# 63.75 53.51 1,624 13.7 15.1 14.1
iR 2318 HK EPN 95.05 92.67 18,959 11.3 12.7 10.9
FEFL-A 601318CH %A 92.85 86.21 16,051 11.0 11.0 9.6
PEARKRER -H 1339 HK ESN 2.55 4.33 3,170 7.6 4.2 3.9
% B At - H 2328 HK EPN 6.48 9.06 1,441 5.3 5.9 4.3
&8 #R#HH -H 2338 HK EON 16.42 20.80 1,533 12.8 12.2 10.2
EH -A 000338 CH %A 17.15 17.90 1,298 14.9 14.2 11.8

+H F A 3808 HK EPN 19.40 28.30 536 14.4 8.5 8.0
T EFEL 3339 HK Ei 2.38 2.22 102 5.6 7.1 7.4
Z—HB 631 HK EPN 451 5.89 141 135 11.3 8.4
=—FI1-A 600031 CH %A 32.39 34.60 2,745 23.8 18.5 15.9
b ER-H 1157 HK EPN 9.38 10.50 929 145 9.7 8.8
PR ER-A 000157 CH %A 10.36 9.56 787 17.9 11.9 10.8
B RE-A 601100CH %A 97.08 87.00 1,267 98.1 62.6 50.3
HT A - A 603338CH %A 105.31 117.00 511 73.6 53.2 37.9

WAL MEAZ RfEwN 5
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T &Eem-H 1839 HK EAN 6.86 6.60 121 8.1 7.9 8.3
i E B 1899 HK EA 1.86 3.44 30 9.3 7.3 6.0
o BT 300316 CH %A 30.15 40.20 388 60.3 47.9 335
FeAEfEA - 300724 CH %A 109.99 138.00 353 92.4 61.8 39.1
BEBIAR R ARE 968 HK ESN 13.40 11.70 1,140 443 32.2 22.3
H#RBRESH -H 916 HK ESN 6.70 7.38 538 12.3 11.2 10.0
2 BAAH -H 2208 HK EA 12.64 7.70 614 22.1 17.5 11.9
SRR - A 002202CH  ## 12.66 11.40 520 22.2 17.5 11.9
i £ E 1608 HK EON 2.77 5.47 73 25.0 10.3 6.3
R EHRRE - H 956 HK ESN 2.14 2.84 255 5.3 5.0 4.6
KA & 1600 HK EA 6.71 7.45 67 7.6 6.6 5.7
M ARy - A 601012CH  ## 69.72 62.96 2,630 47.4 335 27.1
+ B KA 384 HK ESN 28.90 37.12 1,506 16.4 14.1 11.9
T ® Sk 1913 HK EA 39.95 32.82 1,022 44.9 18 51.2
SRR E 2020 HK ESN 110.20 101.84 2,979 51.6 51.4 35.3
XREEH 341 HK EAN 17.08 19.07 100 134.9 17.0 18.8
IR 6862 HK ESN 52.60 53.56 2,788 106.7  267.8 54.1
ERD 9922 HK EON 17.30 20.88 251 130.6 J548 435
WK ] 3998 HK EN 3.31 3.26 356 26.4 22.0 18.6
F5 2331 HK ESN 42.05 36.52 1,047 62.7 59.3 42,7
HYEB 1368 HK BA 3.29 2.73 83 9.8 16.4 12.6
TR 3306 HK ESN 8.91 9.57 46 8.5 11.9 9.7
& B F) 2R 1234 HK EN 5.27 5.89 63 7.0 9.3 7.1
ISR AE 1691 HK ESN 16.30 14.10 569 50.1 25.3 23.2
£048 -A 000333CH %A 89.91 86.57 6,313 25.1 25.7 20.8
KIEA T - A 601933CH %A 7.88 13.04 750 47.5 28.6 22.4
BBBES - A 600827 CH  #4# 13.22 14.06 222 24.6 207.1 32.9
K% GRELEE 1093 HK EON 7.45 20.00 892 11.1 9.4 7.7
AR 1530 HK ESN 7.43 17.70 189 17.1 13.1 10.7
BEER-H 2696 HK EON 45.10 61.60 245 N/A N/A N/A
R K E - H 1558 HK A 9.92 41.20 87 6.0 5.1 4.5
FHBELERER 2138 HK PN 5.41 7.26 56 14.6 13.5 11.8
P8 ¥ 1789 HK EON 12.86 17.90 143 82.4 46.1 35.0
RRBE-A 300347CH %A 119.02 87.18 1,036 94.5 95.3 68.4
U AR - A 603259 CH %A 108.05 131.98 2,617 85.0 56.0 425
ARk 2269 HK PN 76.45 196.85 3,121 83.6 60.7 42.3
TR 6855 HK EN 31.60 70.70 71 #3 )i 3
AL B - H 1501 HK EPN 40.10 39.30 67 N/A 119.9 83.7
SRRk A 1951 HK EON 14.14 14.40 344 N/A 55.1 453
B i 9969 HK EN 12.56 16.21 162 N/A 518 548
BEE A o 9939 HK PN 8.57 27.62 32 N/A 53 JiEil
Bk A IMAB US EPN 37.12 41.30 26 N/A 5 48 5
HFHBEE-A 300149 CH %A 17.18 25.49 86 55.4 39.2 27.0
B B - H 2500 HK EPN 73.60 52.00 311 N/A  1,6505 97.1
e ¢ B B 288 HK EON 6.51 8.20 960 8.9 11.1 8.3
& B BERE 151 HK EON 5.39 7.80 659 17.3 14.7 13.8
R 2319 HK EPN 39.40 42.00 1,555 35.8 43.0 26.2
A A - A 600887 CH %A 38.54 45.90 2,344 33.5 33.1 26.9
HELTE 6808 HK EON 8.12 15.60 775 245 21.3 18.2
RER - A 603708 CH  ## 25.12 41.44 153 33.4 28.0 23.3
il 291 HK EON 61.55 61.90 1,997 62.0 46.4 37.9
H B E Ay - H 168 HK EPN 76.60 78.10 1,264 42.0 35.8 31.6
G IE A - A 600600 CH  #7# 90.98 78.70 1,070 55.6 47.4 41.8
FEMFE-A 600519 CH %A  1738.01  2153.30 21,833 47.3 37.8 32.7
A% R -A 000858 CH %A 260.55 307.80 10,114 49.5 40.0 33.4

WAL MEAZ RfEwN 6
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RiBE A EE 659 HK EON 7.31 12.78 286 121.8 7.2 6.0
Heid P 3 ik ZTO US EA 29.02 38.30 246 28.0 33.3 25.9
P 3 ek 2057 HK ESN 221.20 297.00 1,877 27.4 325 25.3
NES I RE - A 002352 CH  EA 79.98 114.00 3,644 60.6 49.4 385
RE BEA%E -H 2238 HK EON 8.13 8.60 1,387 11.3 9.3 8.7
EX RS 2 175 HK EON 20.75 13.10 2,037 19.4 17.9 17.4
kR EE B -H 489 HK BAH 7.93 5.60 683 4.8 4.9 4.5
Ewias-H 2333 HK BAH 15.14 4.70 2,360 27.7 35.7 24.3
LAE® -A 600104 CH  ## 25.71 21.10 3,004 11.7 14.0 11.2
Ly 4 881 HK EA 56.10 33.83 1,279 25.4 20.7 18.3
ES SLN 1268 HK EON 30.45 13.70 379 56.9 43.4 36.9
KiEAE 3669 HK EON 13.36 7.40 263 16.7 13.2 11.3
MLBRAE TR 1211 HK EA 172.80 100.00 5,216 3456  257.9 166.2
vb 3 38 JE A 002594 CH  EA 169.75 112.12 4,416 3395 2534  163.2

FAAROR: BABREFML, BE2020412728

WAL MEAZ RfEwN 7
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¥ R

ARBEARENAEIFONEISME, ARSI AGEF L LETAME X TER: (1) B A RIRE 098I A3 R e M AR A S PTIR
BB HFREBATAG B, (2) RMOFMAERE. RARMFRRBERARS LORIEHE LS MEMG.

eI, AT B AR, EHRMMAAZZMMOMBAL (BREFBEFAAMEFHERLEGRETRNAMER) (1) HAAEEAMRTHRE 30 BATRE
REFZESEH; 2) FEABFARL SEIMEONREXRERARS P RAGZFEA, B) RALAMAELLTAINERSBAL; () ERAH
HA M TR

Wk

BB PR A M B ARAR S 238 X 1218 A N3 R30S N AT IR B AT A AT 75 69 Wl 1R .

BB IREFRRIFR

A CRARA AR 1218 A 897 A2 R he AR 18 15%

®¥E DRARAN KRR 12 48 A 9 AR 5 48 £2-10% £ +15% 2 [
-4 DR AR 1218 A 69 R 2k 16428 10%

RIFPK D BRBRE KRS FTRAFYE

BRE R FITERTFR

BmAKT AT E AR A AL B A A RIS H KT 6 AR

Ry X AT EBARARRLI2 A8 A M ARE KT IR
EHERT AT ERAR A AR 12 8 A TR R RS0 KT 35 4%

7EIR B R T IR 5]

Wodb: BB RIEE G 3 AR A 45 3% (852) 3900 0888 14 fi: (852) 3900 0800

BRAREFARAA(BRAKER)ABRERLRA RAALLATHBNE (BRABRLRA RN ABHRITILEREN)

TRUE

AR NPT IR B AAEAT A AT e BAR S KA B 315 P RBIRT e RSP A A H . BB R E S TR B AT H ARF LA R
FTABAEE B MBHRAFRE LKL R X, RBENRRATTREARRGRR, THRELTRARE TR KT A4S F AT B A B K
CI4R A TR R R I AMRE, FTRE L AAREERRARIATH R EHE. BRERE SR H BB LB A o R, HEmMBAF SR L
B R DARAR B B kR
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