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% E i AT 29,824 0.63 4.50
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BHEBEFRIEFBEERD - KEC

A BAR#H LELH/TH WA E (&) W4 & (48) ROE(%) Mmex
PR (HHRED) (FTHRED) 2 ] 2020E  2021E 2020E 2020E  2020E
b i fE 4y 002594 CH 4 % EN 176. 81 223. 80 27% 111.0 93.7 6.7 8.7 0.1%
F g AR AT 000001 CH 4R 4T EN 20. 05 22.80 14% 14.7 12.5 1.3 8.8 1. 0%
¥ e N 3] 3908 HK %7 BN 18.82 22. 40 19% 12.9 11.9 1.3 10.8 1.2%
W% F A 1157 HK ALK A K& EA 9.11 10. 50 15% 9.1 7.9 1.3 16.3 4. 4%
B 5k B 601100 CH ALk R X & EA 97.18 87. 00 -10% 64.8 53.4 18. 1 32.0 0. 6%
E3: YN 2020 HK  TT#E % EA 110. 50 101. 84 -8% 48.7 33.4 10. 6 24.4 0. 6%
ELOE Xl 000333 CH Tt %  E A 87.92 95.24 8% 25.2 20.3 5.1 23.5 1.8%
FHL 2319 HK 2 EH % EA 39.85 42.00 5% 41.2 25.0 4.2 3.7 0. 6%
HAEHE 1765 HK % F EN 2.22 3.4 54% 21.4 15.6 2.7 13.1 1. 3%
R A 1951 HK K% EN 14. 00 15. 51 1% 84.8 51.6 3.7 4.5 0.3%
+EHAH 2628 HK &% EA 18. 02 28.14 56% 8.0 7.1 1.0 na 4. 5%
£ A & 3690 HK  ZHR EAN 289. 20 348.00 20% 281.8 90.5 16.0 1.1 0. 0%
TEHRER 3883 HK 5 = EAN 7.99 15. 48 94% 2.8 2.5 1.0 34.7 14. 5%
MAFER S 3319 HK i~ EN 32.80 60. 70 85% 21. 4 17.7 8.6 24.6 2.3%
12 LK Ak 968 HK #7 A R EAN 14.14 15.50 10% 33.7 23.6 7.1 21.1 1. 4%
KRS 916 HK # AL R EN 6.78 7.38 9% 9.6 7.9 0.9 9.3 2.1%
A 002475 CH #+3# PN 52. 68 74.20 41% 39.6 29.8 9.9 25.3 0.3%
b ZiddwF 285 HK A EAN 39.35 49.50 26% 13.1 12.8 3.5 25.0 1.5%

T RR: FH. BEABRIELAAT (B E 2020 412 A 1 1)
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B4k B FRIEHAT 5B 2Ry

T BAR  HAE(Z L)

(HHTEH) (HHHFFH) (SR

B F Ak - H 2202 HK BN 28.55 33.92 4,068 7.4 6.5 5.8
FAA L - A 000002CH %A 30.75 31.36 3,449 8.9 7.8 7.0
A - A 600048 CH £ A 17.25 22.16 2,064 7.3 6.2 5.4
L= 2 688 HK EPN 19.06 30.49 2,088 45 4.3 4.1
PHE 2007 HK ESN 10.24 13.36 2,256 5.0 5.0 4.2
438 F b, 1109 HK EPN 34.10 44.79 2,432 7.4 8.3 6.9
%, 45 ) 960 HK HA 50.80 34.27 3,052 14.6 14.3 11.4
#5%, 4% B 813 HK EAN 28.10 44.94 994 7.6 6.8 5.8
PR X 3380 HK ESN 12.78 17.43 705 5.7 4.8 4.3
e )& R ER 3383 HK EPN 11.14 13.89 436 5.2 4.9 4.2
LFATEN 1813 HK EPN 10.62 17.87 338 3.1 4.4 3.8
T+ EH LR 3883 HK ESN 7.99 15.48 216 4.6 2.9 2.6
X, I 45 R 1233 HK BN 11.44 16.20 222 3.8 3.1 2.8
& EH 1628 HK ESN 3.07 4.82 175 3.9 3.4 2.9
G E i E ey 1966 HK EON 3.56 5.60 150 3.8 35 3.1
3L Fa 1996 HK ESN 2.81 3.52 93 5.7 53 4.0
W HERER -H 2103 HK EPN 4.12 5.06 147 5.8 4.9 4.0
35y C 2869 HK A 9.05 9.11 291 42.7 38.7 30.1
He & RS 3319 HK BN 32.80 60.70 437 22.6 18.7 16.2
1A IR 4 1971 HK EN 5.05 7.91 21 16.8 14.4 10.1
FHR RS 6098 HK ESN 45.25 37.06 1,249 65.5 52.0 36.6
B 4 b 6049 HK EN 56.35 90.60 312 41.8 39.5 29.7
BEREERS 2606 HK ESN 29.10 64.20 52 8.3 6.1 45
KA E RS 1995 HK EPN 13.60 14.00 227 81.3 55.5 38.1

FH a4+ T RFAH 2382 HK BN 152.00 148.00 1,667 37.4 32.9 25.3
ZHHME -A 002475CH £ A 52.68 74.20 3,679 59.9 39.6 29.8
I BANME AN A T 6088 HK EON 2.61 4.10 180 9.4 13.8 9.5
ik 4R B 698 HK HA 0.51 0.50 33 8.2 18.2 7.3
AL ERIER 2283 HK EPN 2.59 2.33 22 7.2 9.1 7.5
HEAE 2018 HK HA 43.80 47.30 529 21.4 22.1 15.8
KRR 1810 HK BN 26.15 22.00 6,313 47.9 41.9 29.7
bb 3B i b, F 285 HK EPN 39.35 37.70 887 49.7 13.9 135
AR 1478 HK SN 10.12 16.60 119 19.1 13.3 11.0
AR - A 002241 CH %A 37.99 46.00 1,233 97.4 50.0 33.0

EBR W i35 % 700 HK SN 578.00 624.00 55,400 52.9 43.9 37.0
M2 e BABA US ESN 264.01 358.60 7,143 28.9 22.0 18.2
G B TR 8] BIDU US EPN 140.26 151.20 478 15.9 21.8 15.6
% %na PDD US SN 136.54 96.00 1,680 EE] KK 119.3
WV o )\ 5] BILI US EPN 60.82 57.00 211 5 T4 494.8
g g 4 4] MOMO US  #7# 13.57 19.30 28 8.4 5.2 4.7
%R 4 A YY US EPN 88.34 110.00 72 25.1 17.6 12.4
RREY L 780 HK EPN 14.48 19.00 314 27.6 13.7 10.9
st 1753 HK EPN 2.33 4.10 25 17.4 7.0 5.4
FEER-A 002624 CH A 28.72 48.90 557 18.1 15.7 139
Z kAR -A 002555 CH £ A 28.63 30.00 605 28.9 25.1 21.9
£0-W 3690 HK EPN 289.20 290.00 17,014 3324  106.7 71.4
KAE A 6820 HK BN 1.90 4.00 41 7.9 6.3 5.3
¥ F i 302 HK EON 2.80 4.39 65 8.2 6.7 6.2

#EH F Sk & 6068 HK EPN 3.76 6.38 82 19.6 14.9 115
PEARGTHE 667 HK EPN 17.32 19.60 380 37.8 43.1 28.1
A £ 3978 HK EPN 2.90 4.44 25 13.3 15.6 10.0

Wk B BT %5 R 4
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& E A K F 2779 HK ESN 2.45 2.97 39 11.9 10.5 9.4
FEKEF 1765 HK EON 2.22 3.17 161 28.0 22.7 16.5
BA7 IR44T-H 1398 HK ESN 5.10 6.00 21,822 5.3 6.0 5.7
IR 44T - A 601398 CH %A 5.47 7.00 18,501 5.7 6.4 6.1
EHAAT - H 939 HK ESN 6.20 7.60 15,732 5.3 6.0 5.7
EELBAT-A 601939 CH %A 7.30 8.90 13,337 6.2 7.0 6.7
R 44T - H 1288 HK EA 3.02 3.70 13,581 4.6 5.1 4.9
RALAT - A 601288 CH %A 3.36 4.50 11,514 5.1 5.7 5.4
+ B 447 - H 3988 HK EA 2.75 3.60 10,653 4.0 4.7 4.5
¥ E 44T - A 601988 CH  Z A 3.36 4.60 9,031 4.9 5.7 5.4
UR A% 4R AT - H 1658 HK EA 4.64 4.80 5,086 5.8 6.9 6.3
BRAEARAT - A 601658 CH  Z A 5.26 6.30 4,312 6.6 7.8 7.2
FAZ 447 - H 998 HK ESN 3.49 4.60 2,684 3.3 3.7 3.4
P AZ4RAT - A 601998 CH %A 5.39 7.20 2,276 5.1 5.7 5.2
B 4RAT - H 3328 HK A 4.33 4.80 3,729 3.9 4.6 4.4
B ARAT - A 601328CH  #4 4.78 5.30 3,161 4.3 5.0 4.8
RA4AT - H 1988 HK A 4.42 4.60 2,631 3.3 3.7 35
K ABAT - A 600016 CH  ## 5.41 6.10 2,230 4.0 4.6 4.3
B b K4RAT - H 6818 HK ESN 3.17 4.00 2,482 4.2 4.6 4.2
¥ B kK ARAT - A 601818 CH %A 4.43 5.30 2,104 6.5 7.2 6.6
FEARAT - A 000001 CH %A 20.05 22.80 3,891 13.0 15.6 13.6
ABEMARE 360 HANS QFIN US ESN 12.88 20.30 19 0.8 0.7 0.5
RAZ A RRAE AT TR ] LX US EON 7.27 11.80 13 0.6 1.1 0.7
15 oA HER FINV US ESN 2.23 2.90 7 0.3 0.4 0.3
A JE 2 8] QD US A 1.35 1.90 3 0.1 TR 0.4
ek P AFIEH - H 6030 HK EPN 18.10 24.60 4,344 16.1 13.8 11.9
v 44 -H 3908 HK ESN 18.82 22.40 2,704 17.1 13.6 12.6
4 KAt - H 6886 HK EN 12.62 18.80 1,934 10.9 9.8 8.6
P AT RIS - H 6066 HK ESN 11.18 15.30 3,507 13.9 10.0 9.3
i8S - H 6837 HK EN 7.01 9.40 1,806 7.6 8.5 7.1
S KAE# - H 1776 HK A 11.36 8.90 1,408 10.3 10.3 9.3
& B 44T - H 6881 HK A 5.18 4.20 1,193 8.9 75 6.7
FBZG AT 388 HK A 386.20 265.00 4,896 51.6 48.6 429
AL E AT 2588 HK PN 70.15 73.50 487 8.9 7.7 6.9
353 +E K% -H 2601 HK EN 30.90 33.93 4,075 9.1 8.9 7.8
FEHAZE-H 2628 HK EPN 18.02 28.14 11,927 7.9 8.5 75
FEAFE - A 601628CH %A 43.10 38.04 10,112 21.0 22.7 20.0
A% -H 6060 HK EPN 37.65 49.92 553 TR 46.3 35.5
5 KF 966 HK PN 14.76 18.12 530 8.0 6.2 NA
RS - H 1336 HK EPN 33.60 41.60 1,877 6.5 7.1 6.7
AR - A 601336 CH #4# 62.16 53.51 1,591 13.3 14.7 13.7
bR 2318 HK EPN 94.30 92.67 18,955 11.2 12.6 10.8
FEFL-A 601318CH %A 93.38 86.21 16,070 11.1 11.0 9.7
b EARKRER - H 1339 HK ESN 2.55 4.33 3,195 7.6 4.2 3.9
FEME-H 2328 HK EPN 6.47 9.06 1,439 5.3 5.9 43
& HEHH - H 2338 HK EON 16.60 20.80 1,534 12.9 12.3 10.3
HEHH -A 000338 CH %A 17.15 17.90 1,301 14.9 14.2 11.8
+EHE A 3808 HK EPN 19.60 28.30 541 145 8.6 8.1
+E AL 3339 HK Ei 2.43 2.22 104 5.7 7.3 7.5
Z—HAK 631 HK EPN 4.44 5.89 139 13.3 11.1 8.3
=—FI1-A 600031 CH %A 32.23 34.60 2,732 23.7 18.4 15.8
P EA-H 1157 HK EPN 9.11 10.50 852 14.1 12.8 115
PRER-A 000157 CH %A 9.42 9.56 722 16.2 14.7 13.3
B ERE-A 601100CH %A 97.18 87.00 1,269 98.2 62.7 50.4
HT A - A 603338CH %A 104.99 117.00 510 73.4 53.0 37.8

B SR BT Z %5 A 5
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b EEL-H 1839 HK ESN 6.88 6.60 121 8.1 7.9 8.3
SEIAE R 1899 HK EA 1.86 3.44 30 9.3 7.3 6.0
AN - A 300316 CH %A 29.00 40.20 373 58.0 46.0 32.2
AR A - 300724CH %A 109.18 138.00 351 91.7 61.3 38.9
BEBIAR Lk 968 HK ESN 14.14 11.70 1,203 46.7 34.0 23.5
%B e - H 916 HK ESN 6.78 7.38 545 125 11.3 10.1
2 RAH -H 2208 HK EA 12.84 7.70 625 22.5 17.7 12.1
ARAHE - A 002202CH  ## 12.92 11.40 530 22.6 17.8 12.2
hALER 1608 HK EA 2.83 5.47 75 25.6 10.5 6.4
FRGECHER - H 956 HK ESN 2.09 2.84 251 5.2 4.9 4.5
R A 1600 HK EA 6.80 7.45 68 7.7 6.7 5.7
M ARy - A 601012CH  ## 69.92 62.96 2,637 47.6 33.6 27.1
+E KA 384 HK ESN 28.45 37.12 1,483 16.2 13.9 11.8
TEHE HFik 1913 HK EPN 40.50 32.82 1,036 45.6 EE 51.9
BIERE 2020 HK ESN 110.50 101.84 2,987 51.7 51.6 35.4
KERER 341 HK EN 16.98 19.07 99 134.1 16.9 18.7
HREE 6862 HK ESN 51.50 53.56 2,730 104.4  262.2 52.9
HEA 9922 HK ESN 17.62 20.88 256 133.0 KK 44.3
Wk 8] R 3998 HK EN 3.40 3.26 366 27.1 22.6 19.1
ko 2331 HK ESN 43.45 36.52 1,081 64.8 61.3 44.2
¥ BIR 1368 HK A 3.36 2.73 85 10.0 16.7 12.8
TR 3306 HK ESN 8.88 9.57 46 8.5 11.9 9.7
& [ £ 2R 1234 HK EN 5.29 5.89 63 7.0 9.3 7.2
JS ;A E 1691 HK ESN 16.68 14.10 582 51.2 25.9 23.7
£ %R -A 000333 CH EN 87.92 86.57 6,174 24.6 25.2 20.3
KIEAT - A 601933CH %A 7.86 13.04 748 47.4 28.5 22.3
BEEES - A 600827 CH  #4# 13.22 14.06 221 24.6 207.1 32.9
K% B HER 1093 HK EON 7.41 20.00 887 11.1 9.4 7.6
ZAH 1530 HK ESN 7.63 17.70 194 175 13.4 11.0
AEAFE-H 2696 HK EN 42.80 61.60 233 N/A N/A N/A
iz -H 1558 HK A 9.97 41.20 88 6.0 5.1 4.5
FHRELERER 2138 HK PN 5.19 7.26 54 14.0 13.0 11.3
ERE T 1789 HK EPN 13.30 17.90 148 85.2 47.7 36.2
HZHEDL-A 300347CH %A 119.00 87.18 1,033 94.5 95.3 68.4
%R B ig - A 603259 CH %A 108.48 131.98 2,627 85.4 56.2 42.7
LR 2269 HK PN 77.60 196.85 3,168 84.9 61.6 43.0
THRED 6855 HK EPN 30.60 70.70 69 TR TR 5
BAEEER -H 1501 HK EPN 41.75 39.30 69 N/A 124.8 87.1
4%k gk 1951 HK ESN 14.00 14.40 340 N/A 54.6 44.9
gt 9969 HK EN 12.90 16.21 166 N/A 5 7
Finshlk 9939 HK PN 8.75 27.62 32 N/A KK KK
Bk A IMAB US EPN 37.11 41.30 26 N/A TR 5
HEHEH-A 300149 CH %A 16.68 25.49 83 53.8 38.1 26.2
BHES -H 2500 HK EPN 74.90 52.00 317 N/A  1,679.6 988
e ¢ 7 i B R 288 HK EPN 6.41 8.20 945 8.8 10.9 8.2
% £ BE BE 151 HK EON 5.35 7.80 654 17.2 14.6 13.7
450 2319 HK EPN 39.85 42.00 1,573 36.2 435 26.5
A A - A 600887 CH %A 38.55 45.90 2,345 33.5 33.1 26.9
HELTE 6808 HK EON 8.11 15.60 774 245 21.2 18.2
REPBL - A 603708 CH  #4# 25.04 41.44 152 33.3 27.9 23.3
LRk 2 291 HK EON 59.80 61.90 1,940 60.2 45.1 36.8
B E Ay - H 168 HK EPN 78.25 78.10 1,275 429 36.6 32.2
FELE R - A 600600 CH  #4# 91.10 78.70 1,081 55.7 47.5 41.8
TMFE -A 600519 CH %A  1737.00  2153.30 21,820 47.3 37.8 32.6
AR -A 000858 CH %A 257.99 307.80 10,014 49.0 39.6 33.1

B SR BT Z %5 A 6
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RiBE A EH 659 HK ESN 7.35 12.78 287 122.5 7.3 6.0
He i i i ZTO US ESN 28.75 38.30 244 27.8 33.0 25.7
i i 2057 HK EAN 219.60 297.00 1,863 27.2 32.3 25.2
IR E R - A 002352 CH %A 80.40 114.00 3,663 60.9 49.6 38.7
RE JRER -H 2238 HK EAN 8.27 8.60 1,432 11.5 9.5 8.8
T AR E 175 HK ESN 21.65 13.10 2,125 20.2 18.7 18.1
ARER KA - H 489 HK BAH 8.01 5.60 690 4.8 5.0 4.6
Kk E - H 2333 HK A 15.76 4.70 2,492 28.9 37.2 25.2
EAER-A 600104 CH  ## 26.50 21.10 3,096 12.1 14.4 11.6
g I R 881 HK EA 57.85 33.83 1,319 26.2 21.4 18.8
£hA%E 1268 HK ESN 30.65 13.70 381 57.3 43.6 37.2
Kk A FE 3669 HK ESN 13.68 7.40 270 17.1 13.5 11.6
MELBRAE LT R 1211 HK EA 187.60 100.00 5,498 3752  280.0 180.4
bb R % A 002594 CH %A 176.81 112.12 4,661 353.6 2639 170.0

FHRIR: BREFRIEFML; RE2020412 718
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Sk AARBE

SR E A

RIS AREN LT RO NEZZIOMA, RAREIRAGIELARELATAMERAT FW: (1) Kk T RRE 6 UWE AR £ T HAANAST PR
BAGIEH B FATAGNE, (2) MO FETE. NAEFF RS LAARSE LONEHLAERAELZA.

eI, TR AN, RBRAAMNAAZ NG ARAEL (BAFBELARMEFFUERER2REFHOM X L) (1) HEAELAARTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) BALAFAEELTAIAERZIAAR; (4) FEAH
H A FIEF TR .

Wk

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRR

EA DT AR 12 AN A e kv AR T 15%

BAEH CRAT AR 12 AN A 89 #E A K e £-10% £ +15% 2 19
£ CRAT AR 12 ANA Ak b AR T 10%

RIFL D BAE R ER I RS T RAIFAR

BAE FREFTLRIFAR

®HFXF AT A AT R RA2 A A R A ILE S K T A AR

B ¥ X AT AT AR RL2 A A TRB AL KIS AR S
kB XF AT L AR T Aok 12 AN A R0 A LA K 48 47

FB R E iR 2E F2 7] R4 5]

soik: AAPIRIEEE 3 5 AL KA 454 ¥,7%: (852) 3900 0888 4% A (852) 3900 0800
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