2017 % 05 A 26 B T‘F*gﬁﬁ
;}g )r!d» H 'ﬂi CMB INTERNATIONAL

#wo@ W f1 & w W M H W

5 8 BEE%

Bl < REZ 50— kit

= L T o TR
B K 2
TF& 731 3, CFA
< AR, EEAK. A ARERD TFRBAE, LIiEZI5ET 3,020 M ik (852) 3900 0857
Mok [ IR ] AR E, LERKAL. B8 F ksile s 55, #4t: danielso@cmbi.com.hk
& A R#E—F B, BT A s H iedr, AP e A e s, ARRESR
B, BIFHTME LA, RABHREEE, TTXRABRARIEM, AR, TR
Rorsatn, BibdTibe s hie KR > 6 E4H 4%, FRIERFT LA
e % (%)
$H FR
18 4 35 # 25631  0.80 16.50
'ﬁ‘ H "—Hfrt: ‘:P @ é&"']—(6881 HK) fo kB4 10572 174 1253
EiEL A 3,108 143 0.14
. . - L I3 ] ! 7
o AABE: ARAIE, o EFATBIEE A BT A S MSCLANFZTHE | oamn oo onr ow
H, THABRAR LK, ARREALRNEE, T TH, HAEBRARRES % E 474 500 2415 044 787
] 3 2 MM ET AL — EEBR NG N £ B Ik % 6,205  0.69 15.27
g o ?%ﬁg&fsmﬂm{)mm AT R Z —, ERZRL S &N MRAE o en 0ar oo
LE, FHET R A RS, % CAC 5337 -008 977
- . . - ‘ o . Ty 2 . A FEF 100 7,518  0.04 5.25
o HADH: MBI EH 4.8%, AKFTATRESRMY, R EHAmA, TnmmE s o G
< EAN: A BAR: 784 EH: 68 1T A# ASX200 5790 036 219
ERERLLS 10,108  0.64 9.24
FA KRR S
BRLS LK ERRAL
R # % (%)
I T
184 A8k 34,550  0.82 13.99
e N R F L 15376  0.72 19.33
184 1 34,734 128 19.81
BATH L 56,614 0.20 13.14
FARR: B
= PHREAREBREAXATE
.|In..-..Inl..lll.nlllll ||| ’III||||||II||IIIII|||I|I|||||||I|I.l|.uI|||||||||||I|II||.I||||| Eém A
Jan 16  Jan 27 Feb 14 Feb 28 I\g%rl;s Mar31 Apri13  Apr28  May 15 P (B TF) R H 1%
KAl (dTF) 5 1
FHRR: B BREFFL P (de k) 10.7
FAE (k) 6.0

KA RR: S
525 BT 3P

& REEKBR A, N EZ. Gaind B4 (OPEC) FFakmihiL,
BEEK 9 ANA, BEE4H OPEC & X 120 7 48, JF OPEC B 60 7 4/, &
180 AR, ST A E L4 . OPEC M, 23 3FTT 6. 9. 12 MA
RSN, REAAANINMNARFTEELEEANAE, BH 18 F—F 5 K5
REXRKE, RELEE—FFXR, BT BLRWELENH, A_EREEXS
b IE R YR A AT M. HINE OPEC Bl K )G KB& 4%,
54 AT HNRAALHOMEA X, RBUNTE, HIUEHK D P4 3K F)
T 4. BN TR A L&, 3 L48dmA-F 50-55 £ 0., A4
MR LK 2-3 £



mailto:danielso@cmbi.com.hk

CMB INTERNATIONAL

MEL LT

L ®ooB

Mo 1
A Wholly Owned Subsidiary Of China Merchants Bank

BRBE BB RBZTES

AR TER U SN )

A AR EF R EE )G GEx) (Ani)

et g9k 700§tk 38.7 30.1 02 1139 277.2 1447%  12.4%

MESFAR 823 3AAE 269 25.1 3.7  46.04 59.95 358%  9.9%

W (s qy) GETUSS e wa 15.2 14.7 6.0 987 1024 153%  8.0%

3 w1 1336 &M 17.2 135 13 3532 4100 17.0%  6.2%

oy 1109 # # 8.1 7.0 31 2189 2235 3.6% 6.5%

L ANiE e 1299 i 185 16.6 16  47.00 5455 17.4%  7.1%

T 1558 % % 14.3 11.4 20 1596 17.24 8.1% 5.8%

ARt m 958 iR 7.3 6.5 18 280 265 -53%  5.2%

PR o ® 1169  f* 15.2 13.4 0.9 1595 1950 223%  6.7%

Kk 1113 w7 11.6 10.6 40 5283 5745 10.9%  5.9%

75 B 178 78 31.4 24.2 3.8 311 371 192%  55%

dippsrd 6066 X @ 8.1 6.8 2.8 710 729 2.7% 5.9%

mE& (14.9% 14.9%
w L kv gE (d 2014817 13p & = 4ei) 21.0%
w L ke (2017ER) 19.5%

HBRR: B, BREKIER (RE2017455/0250)

BREMFIERT 2014 F 1 A 13 BRZEMBERBRTAE. FAHBNATE, L&HE
BREFNSRA R, &P ENKPART S,

VA EAR AR LA i B AR B FRAE A TR 8] (AN 8] IR, TTHRIEAF R, AN 83 A LT iy A A T
MR T R AT RIE R R, FH3HE T %5 T4 A X 095 R LR M AR ) 694517 2 2 K F B9 BLR KA
FRR R,

LPRELRTLA[FPRE] A HEEK] 3o

[ K& D ABSER, SEMBTAESERLE (50%E 70%) , £24&FEKEF RITF A/ RAEE 1K
ZRF. MK MBI

[F84 | 37 SHERBE T A ETE) (0%E50%) , ERRTAMENARE AN AGRE. RTELR
FRAEE, FLHE, FH. BRBREFIIYrh. RS TRELIMEKS, FALESTREKT,

BRI B AIE TR A LR SR BT, TTHEHRMMNA UL EFARREA G iskiF R FETAE
HEAIERESR, FAMBRAEFIZT . . 2T RS H @0 RABEE . AL A P B AL AT 42T AR
TS AARYE KRG, BTN ESNAZTE, FERARETANANZT B, MEHERAFHH%RE LH B
Fo TEWEATIREARARGEN, ALHFFRASGRREAAIGTER AN S EDEH F M T IPERT
Fok, FERF W SRR ARAE B AR R . AT AE AT AL R T e, RemKTEaTK
1R %,

BRI E ST, ETANNAATHEELLENTOTIN, AN A RETRELFIRGEHE, K
WA . AN AT R Y BRI AS T BRAA R/ AL R —BIRE. ANE)., LIRE KKK,
FFERBETRAER, TREAEMBTASAMERA XZGER, FATRANETEE, TTREILNL
HAEMARX LSRR, A, BAHFLEEARMBTAETRALGEAEAAZF RGHEL, ANFRE
AKApAEAT I AL

o RIS A KIEKT N, To KA K%




MEE S

CMB INTERNATIONAI

*F P AREE

2HR F A
AFAES FARE QLRI N B R, HARETRAGIERRLRATAME AT F0: (1) KR T ARE G LEA A X TRMA
AIT P RAMGIER A FL BAT AL (2) feMeyFHoedit, AaeFERE AL RS LN EFLAERMEX R,

Hsh, AR AN, RRAANAAL RN EFEAL (BEBEAAMTEFSFURERQBETNGAALL) (1) HEHFLELEFLHRSE 30
HaTd EREFZFIER; (2) FAERARE 3 AT IARERELZ AR EPRAGIZEIESR; 3) AAAAXEBLETAIALERZEAR;
(4) HEA AR FRIERGIETIE

RARIER BT IR

EAN M T AR 12 ANA S HAKREALL 15%

#H AT AR A2 AR B ETRAE-10%E+15%Z 1

£ RN T AR 12 AN A 6 A EAR T 10%

AR BB R AL T RITITA

T8 4R B R 7E 3R F R 2N 2]

Hht: FHFHRELE 12 FE2BRT T 18 # 1803-04 £ w1i5: (852) 3900 0888 1% A (852) 3900 0800

BRERERA RN S (‘BRIEXNABRARERARANZL2TMEN S (BREFLSEBAMRNIABHRTZILTMREN )

TE2HE

AL NPT R AT AT RS AAD S KR e. BETRHETRRESITA LT H . BIGERRIRBAEATASTA AT . RIREEH
FALFT AT B4R, M5 RAAHRE K E B L, ML LR ARERARGEI, FRFLTRAIRE PIRORTAR. RIRE P ATRA
AR ML R D IRG A AT BEARIE, HTRAEL DAL ZAAUBRLAT SR E YR, BHEREBIERTH B IER I E R T f ok, H3
T3 FE B8 e W R ) AR AR B AT R,

AREQSHETE EHBIIERR T, RAFNN AL XFAMGHTE P oo LA TREGSF R, REFHELITEAAGERLE LT
AR RABAAIER B RHSGEF K LRI, FAMBALTIRIT . FE 2R 5T BORARMAEZN, KNSR ER FEIRE PR ExT R
ABRAR A BAE B AT R . AT B AR AR ST BT R BALATIT 5 0 5| RZAEAT A R AR HR. R, E4, REERE LKA RME R
AT T AT A AR SATE BT AR T & B BT H 8 TAREZAE,

ABEATFRMNIAATHELCEZAFHE L, &MNH K ERIFEXEEZ L0055, Ak fr . KRS FOTH. S0, FN¥ R BIRE 4K
NTER AR, TREAME A, BERAKEFEEETEEAT P @I, AN TAFLCEARENBEIH A/ RE TR —HORE. TLREH
BAR % B W AR A9BR . W ERST F ke BFRIZDCES $ﬁi¢%kﬁﬁm%ﬁﬁwk}ﬁf%T%EE%E%,%&m&Aﬁ\éE%
BT AT R GG A A AT A3, ABAGEARA T R R SRS P B/ B ET — R 2 R

AN ) R B KRN T R H A IRE P REAG NS RITHIER R THRT AT A/ RREALE P RT RS AP A ZFIEFHRE, LTI LN
S| AR AMARX LSRR, Bk, BEHLETARETRAELGENLEZA S REGFHL, ANSBFRRRLEAT I, KRS MAALA KN 3] T
B, TR EIANAATREERN B @IRRAGTENT, THEUMETH KB L6, #E. BARROH R EE UM ALEN, TN A TR AR
KIEFEFM,

o E RIS A RIEKGE L, FHERMNKEL,

st A A R 0 3 B 4K
AR AR 2 15 4 (1)2000 4 3 B R B A5T 2 A8k IR 4 A7 5ok 4 2005 45 (& 8k /)4 ("B RIR 547 5 19(5) £ 2 AL A (1) & 2 ak0R 54 5 49(2)
(a) E(d) & (4400 3] 33 8L F1 ) Z M A, A ZIBAIER P @ 4% BUREILEE 2 AT AL

st F AR AT IR 0 E B R
AARERREL EE 1934 SFEA R HEAN 15a-6 & XL4Y “EBMMATE", TFREL AT IAN, B RIREZATH P ERAR E8% HUR
¥ RIRE D R R BT A




