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P (LR H) (HRFED) 72 A 2020E  2021E 2020E 2020E  2020E

JAER 2238 HK A% EON 6.09 8. 60 41% 7.1 6.6 0.7 9.5 4. 3%
T AT 000001 CH 4% 4T EN 12. 80 19. 80 55% 8.0 7.0 0.8 10.8 1.9%
AN E 3908 HK %7 EN 15.16 16. 40 8% 12.6 11.1 1.2 9.7 1.2%
=—%1 600031 CH Uik A X & # A 18.53 23.50 27% 1.4 10.1 2.9 27.7 2.8%
SEIRE 2020 HK  TT#E % EA 71.05 *77.39 g A 31.4 21.9 7.3 26.2 1.3%
JS IRk 1691 HK  T#H %k  EA 7.19 9.97 39% 18.2 13.8 1.7 4.1 0.8%
FHL 2319 HK 2 F % FEA 30. 00 37.90 26% 31.1 20.9 3.4 11.4 0.7%
FEREF 1765 HK  # % EN 2.44 3.17 30% 25.4 18.4 3.2 13.1 1.1%
Rk AR 1951 HK E % EAN 10. 26 13.30 30% 40.7 33.5 2.8 7.1 0.5%
W E X R 2601 HK R 1% BN 20. 90 33.93 62% 5.9 5.6 0.9 15.7 0.3%
RA4L € £ 780 HK AR FEN 13.88 17.00 22% 24.4 13.1 1.9 4.6 0. 0%
MEee BABA US ZHR EN 215. 71 252.0 17% 26. 1 21.6 4.1 15.9 0. 0%
TEHRER 3883 HK 5 * EN 9. 66 15.5 60% 3.7 .2 1.3 33.8 10. 7%
#}REERIFE 956 HK 7 AL R EN 1.87 2.84 52% 4.4 .0 0.5 11.0 9. 2%
15 e & A 1608 HK  #ffL iR BN 4.48 4.80 7% 17.2 .9 3.4 19.6 1.2%
SARER 1810 HK A3 EAN 13.32 15.70 18% 21.7 16.7 3.8 12.8 0. 0%
44

% B A 2018 HK  #H# = 48. 85 36. 00 -26% 32.1 24.9 2.6 8.4 2.2%
* B AR I P
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245 B FRIE 5B 3B 2 Ry

T BAR  HAE(Z L)

(HHTEH) (HHHFFH) (SR

B F Ak - H 2202 HK BN 24.50 36.69 3,275 6.3 5.6 4.9
FAA L - A 000002CH %A 26.40 31.60 2,991 7.6 6.7 5.8
A - A 600048 CH £ A 14.74 22.16 1,759 6.3 5.3 4.6
L= 2 688 HK EPN 24.45 28.12 2,679 5.8 5.9 5.1
PHE 2007 HK ESN 9.78 14.55 2,139 4.7 4.2 3.8
SHE M 1109 HK EPN 30.15 44.25 2,150 6.6 7.2 6.1
EHER 960 HK A 38.20 34.27 2,290 10.9 10.7 8.6
#5%, 4% B 813 HK EAN 33.00 37.85 1,167 8.9 8.1 6.8
PR X 3380 HK ESN 13.84 14.50 764 6.1 5.7 4.7
e )& R ER 3383 HK EPN 9.46 10.65 371 4.6 3.7 3.7
LFATEN 1813 HK EN 13.78 13.70 438 4.0 6.3 5.3
T+ EH LR 3883 HK ESN 9.66 15.48 261 5.5 3.7 3.2
AR E 35 1233 HK EN 14.70 16.20 285 4.8 4.1 3.6
& ) Ho 1628 HK ESN 3.40 4.81 178 4.3 3.6 3.0
G E i E ey 1966 HK EON 3.44 4.79 144 35 3.7 3.8
b EESEEER 81 HK ESN 4.62 7.21 158 35 3.0 2.7
34 Fa 3 1996 HK EN 2.33 3.22 77 4.7 4.4 3.3
HAERER - H 2103 HK ESN 4.21 5.02 150 5.9 4.7 3.7
SRR S 2869 HK HA 9.50 9.11 306 50.1 40.6 30.4
ek EMRS - H 3319 HK EN 42.55 41.53 567 61.6 44.9 32.1
i Ak 2669 HK ESN 8.39 7.91 276 68.8 52.4 42.0
ZHE RS 6098 HK EN 36.40 37.06 1,002 88.2 62.8 453
A Mk - H 6049 HK ESN 77.75 75.70 430 N/A 75.8 54.5
KA EIR S 1995 HK EN 12.28 14.00 205 73.4 50.1 34.4
Y SN Xy 3 2048 HK ESN 8.49 12.82 118 9.5 8.7 6.8

FH s 4+ T RS A 2382 HK A 126.30 115.00 1,385 311 27.9 21.4
THRHME -A 002475CH %A 49.04 55.40 3,425 55.7 37.2 29.5
1 BRANM B A 6088 HK BN 2.91 2.64 200 10.5 11.0 9.8
BAER 698 HK B 0.49 0.53 31 7.8 6.5 5.6
AT MR 2283 HK SN 2.23 4.10 19 6.2 7.9 6.4
hE AR 2018 HK Fi 48.85 36.00 590 23.8 315 24.5
NRER 1810 HK EPN 13.32 16.30 3,207 24.4 21.3 16.4
v B b W, F 285 HK SN 18.12 22.20 408 22.9 8.7 11.6
kAR 1478 HK EPN 10.34 14.80 121 19.5 15.4 12.0
TR - A 002241 CH  ## 27.16 9.10 881 71.5 63.2 56.6

EBR W i35 % 700 HK SN 485.00 440.00 46,335 44.4 36.9 311
MEee BABA US EPN 215.71 251.60 5,787 28.5 25.8 21.4
BB TR 8] BIDU US SN 121.80 151.20 420 13.8 18.9 135
B% % NE PDD US EON 85.16 40.50 1,020 TR 5 4 74.4
g g 2 8] MOMO US EPN 16.79 35.00 35 6.2 7.2 5.3
%R 4 A YY US EPN 92.93 74.00 73 11.8 20.6 145
IGG 799 HK A 6.09 11.00 75 5.6 5.6 5.2
CEAHE 1860 HK EPN 4.39 4.97 67 28.1 14.1 8.0
BT L 780 HK EPN 13.88 17.00 297 16.8 23.9 12.8
SLe 1753 HK BN 3.33 3.50 36 9.6 9.6 7.3
REHR-A 002624 CH  E A 56.10 48.90 725 35.3 30.7 27.1
Z kAR -A 002555 CH £ A 43.50 30.00 919 43.9 38.2 33.2
£H EF 3690 HK EPN 174.70 120.00 10,226 2211 8319 78.0
KAE A 6820 HK EPN 3.74 3.30 82 19.7 15.0 12.1
3 302 HK EA 3.80 4.39 89 11.9 11.2 9.3

#EH F Sk & 6068 HK EA 3.21 4.60 66 16.8 12.6 9.9
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PEARTHE 667 HK EPN 14.18 15.80 311 31.0 26.5 20.8
$5@i*ﬁ 3978 HK EAN 3.58 5.14 30 16.5 17.2 10.5
& E B A 2779 HK EPN 2.69 2.85 43 13.1 12.1 10.9
FEHH 1765 HK EPN 2.44 3.17 164 30.8 25.0 18.1
44T IH447-H 1398 HK EPN 4.76 7.30 19,542 4.9 4.8 4.6
I 4RAT - A 601398 CH % A 5.22 7.80 17,847 5.4 5.2 5.0
#EHRAT-H 939 HK EPN 6.17 8.70 15,498 5.3 5.0 4.7
HEARAT - A 601939 CH %A 6.32 9.50 14,154 5.4 5.1 4.8
Rk 44T - H 1288 HK EPN 3.19 4.70 12,761 4.8 46 4.4
RABAT - A 601288CH % A 3.37 5.20 11,654 5.1 4.9 4.6
¥ 4447 - H 3988 HK EPN 2.91 4.60 10,418 4.3 41 3.9
P E AT - A 601988 CH % A 3.46 5.00 9,515 5.1 4.8 4.6
R4k 44T - H 1658 HK EPN 4.59 6.30 4,278 5.7 5.6 5.0
B4 4RAT - A 601658 CH £ A 4.58 7.30 3,907 5.7 5.5 5.0
44T - H 998 HK EPN 3.37 5.60 2,392 3.2 2.9 2.6
FAZHRAT - A 601998 CH  E£A 5.07 7.30 2,185 4.8 4.4 4.0
B ARAT - H 3328 HK A 4.79 5.70 3,878 4.3 4.2 4.0
B ARAT - A 601328 CH  #% 5.12 6.50 3,541 4.6 4.5 4.3
B A4RAT - H 1988 HK HA 5.44 6.30 2,654 4.0 3.8 3.6
RA AT - A 600016 CH  #7# 5.67 7.00 2,424 4.2 4.0 3.7
+ B & K4RAT - H 6818 HK EPN 2.89 4.90 1,931 3.8 35 3.2
¥ & b K4RAT - A 601818 CH %A 3.59 5.50 1,764 5.2 4.8 4.4
g 4BAT - A 000001 CH £ A 12.80 19.80 2,484 8.3 8.0 7.0
E4R ARk P 4ZIEH - H 6030 HK ESN 15.70 18.90 3,185 13.9 12.6 10.9
F4NE-H 3908 HK BN 15.16 16.40 662 13.7 12.4 10.9
s KGEH - H 6886 HK EPN 13.02 14.60 1,792 17.7 11.8 11.3
YT A - H 6066 HK ESN 8.90 7.90 2,766 195 11.1 10.1
HBiE A - H 6837 HK EPN 6.36 9.40 1,357 12.7 6.9 6.6
J- K GEH - H 1776 HK HA 8.49 8.90 1,076 13.6 8.0 7.8
P E 4T - H 6881 HK HA 4.34 4.20 975 13.9 7.5 7.1
A 388 HK A 319.40 265.00 4,049 42.6 40.2 355
4 A48% - H 1606 HK HA 1.04 1.90 131 4.7 4.4 3.8
AR AL 2588 HK BN 48.20 73.50 335 6.1 5.3 4.7
HaB e 4z - H 1905 HK BN 1.53 1.91 126 7.9 8.6 8.1
# ¥ E K4k - H 2601 HK BN 20.90 33.93 2,629 6.1 5.8 55
+EAH-H 2628 HK SN 15.80 24.95 7,612 6.9 8.1 7.7
P+ EAE - A 601628 CH % A 28.23 38.04 6,952 13.8 16.0 15.3
RZEE-H 6060 HK BN 38.35 32.13 564 EEi] EE KK
B K 966 HK ESN 12.20 20.54 438 5.0 5.2 45
AR - H 1336 HK BN 26.35 37.30 1,296 5.1 6.3 5.4
AR - A 601336 CH  ## 44.82 53.51 1,184 9.6 11.9 10.2
b EARMARER - H 1339 HK BN 2.44 4.33 2,728 7.3 4.0 3.8
FE W& -H 2328 HK SN 7.34 9.83 1,633 6.0 6.2 5.5
PR AEL ks -H 2338 HK EA 14.24 16.00 1,165 11.1 10.4 9.5
YN -A 000338CH  E A 13.54 14.30 1,064 11.8 11.0 10.0
iR E 3808 HK EPN 20.35 20.50 562 15.1 10.2 9.8
+E T 3339 HK BA 2.33 2.30 100 5.5 7.0 7.2
=Z—EF 631 HK EPN 3.52 5.92 110 105 8.8 6.6
P EA-H 1157 HK EPN 5.78 6.90 524 8.9 8.1 7.3
bR EA - A 000157 CH £ A 6.25 6.85 479 10.8 9.8 8.8
=—%I-A 600031 CH %A 18.53 23.50 1,563 13.6 11.4 10.1
B EiRE - A 601100CH  E A 76.26 85.00 673 51.9 40.3 33.2
A - A 603338 CH £ A 75.40 81.00 366 52.7 39.1 27.6
& 44 - H 1839 HK EPN 5.48 6.60 97 6.5 6.3 6.6
SLiK E R 1899 HK EPN 1.60 3.44 24 8.0 6.2 5.1
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#Z AR T 1651 HK ESN 6.14 11.00 23 5.7 5.7 4.6
MEBIAR  £F LAk 968 HK EAN 7.24 6.31 591 23.9 21.3 14.8
%8 e - H 916 HK EON 4.50 4.73 362 7.5 6.9 5.9
2 RAH - H 2208 HK BAH 7.11 7.70 432 125 9.8 6.5
ARAH - A 002202CH  EA 9.98 16.28 395 175 13.7 9.1
A BAEH - H 816 HK ESN 2.49 1.70 209 9.9 7.8 5.9
AR 1608 HK EON 4.48 4.80 115 40.4 17.2 9.9
HERGERRE-H 956 HK EON 1.87 2.84 72 4.6 4.4 43
KA A 1600 HK EA 5.99 7.45 60 6.7 5.5 4.8
M ARy - A 601012CH  ## 38.00 34.62 1,433 40.9 25.4 23.6
P EK A 384 HK EA 27.20 38.00 1,419 16.7 15.4 13.0
T ® -tk 1913 HK BAH 27.10 22.08 693 30.5 50.4 31.0
AR A 2298 HK F b 0.49 1.14 11 2.5 6.4 5.1
% AE R 3358 HK BAH 1.51 1.97 16 4.6 7.7 4.6
GEIEARE 2020 HK EAN 71.05 77.39 1,920 33.3 30.9 21.5
KERER 341 HK BAH 15.90 19.07 93 15.7 40.1 18.9
HREE 6862 HK EON 33.60 37.90 1,781 68.1 64.0 42.6
ERD 9922 HK ESN 14.20 11.44 196 107.2 89.3 34.3
WK ] 3998 HK EN 2.40 3.26 258 19.2 15.9 135
ko 2331 HK EON 25.00 29.73 618 37.3 35.6 25.3
H¥EFR 1368 HK EON 2.62 2.90 66 7.8 9.4 7.3
LA R 3306 HK BH 7.90 8.89 41 7.5 11.7 9.3
& [ £ 2R 1234 HK EN 4.15 5.43 50 5.5 5.8 5.1
JS kA E 1691 HK EON 7.19 9.97 245 23.6 18.1 13.8
£ %R -A 000333 CH EN 59.70 72.80 4,180 16.7 17.2 13.9
KIEAT - A 601933CH %A 9.42 13.04 902 EE EEi 5 4
BEEES - A 600827 CH  #4# 13.43 14.06 225 EE] KK 5
K% B HER 1093 HK EN 14.90 20.00 1,115 22.3 18.8 15.4
ZAH 1530 HK EON 9.88 17.70 251 22.7 17.4 14.3
AEAFE-H 2696 HK EON 53.80 57.21 292 N/A N/A N/A
Amis-H 1558 HK A 14.88 41.20 132 8.9 7.6 6.7
HEHECEFER 2138 HK PN 4.05 7.26 40 10.9 10.1 8.8
ERE T 1789 HK EON 24.15 17.90 269 154.7 86.7 65.6
EHEY-A 300347CH %A 97.62 87.18 732 77.5 78.2 56.1
B BAE - A 603259 CH EN 95.88 118.32 2,203 75.4 49.7 37.7
LR 2269 HK PN 149.50 111.93 1,947 163.5  118.7 82.8
TRBREY 6855 HK EON 46.00 45.80 96 TR 5 4 5
AR EEM - H 1501 HK EPN 64.90 39.30 108 N/A 1941 1354
4%k gk 1951 HK EON 10.26 13.30 249 N/A 40.0 32.9
gk A 9969 HK EON 16.26 16.21 210 N/A TR 5
BHES -H 2500 HK PN 74.75 52.00 302 N/A 16763 986
SEH R 77 M B R 288 HK EPN 6.70 9.50 987 9.2 9.0 8.8
W [ BE BE 151 HK EPN 6.01 7.60 746 19.3 18.6 17.1
F4 5k 2319 HK SN 30.00 34.20 1,181 27.2 30.6 20.6
R Y - A 600887 CH %A 30.82 33.10 1,870 26.8 30.0 23.0
B ERE 6808 HK EON 13.02 15.32 1,242 EE KK 5 4%
ERB-A 603708 CH  ## 44.10 41.44 268 5K T4 k]
BB T EEAMR-H 753 HK B 4.69 4.92 939 9.0 53R 210.3
FEHEA-A 601111 CH  ## 6.65 6.30 858 14.1 KK 3325
THME - A 603885 CH  EA 9.16 17.63 180 13.4 13.1 12.4
P EARFTMRE RS -H 670 HK EON 2.80 4.11 666 12.0 KK 50.2
T EAFTMRE RS - A 600115CH %A 4.25 5.33 608 20.2 EE 85.0
+EHd AT R - H 1055 HK HH 3.46 3.73 775 14.1 KK 31.0
T+ B dHARE R - A 600029 CH  ## 5.18 5.02 708 235 5 51.8
BEREE 737 HK EON 2.69 4.41 83 12.4 11.4 9.4

B AR RTZ ST 6
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e EER 659 HK EN 6.72 11.90 263 6.5 17.0 5.6
i b i (IF £) A 8] ZTO US BAH 36.93 25.98 289 38.3 35.5 28.3
IRFER - A 002352 CH FH 55.20 47.79 2,440 42.1 40.3 36.3
"E JAER -H 2238 HK EN 6.09 8.60 899 8.5 7.0 6.5
FHAE 175 HK EN 12.64 13.10 1,240 11.8 10.9 10.6
ARER R - H 489 HK »AH 4.92 5.60 424 3.0 3.1 2.8
KA £ -H 2333 HK BAH 4.97 4.70 696 9.1 11.7 8.0
LEALHR-A 600104 CH FH 18.19 21.10 2,125 8.3 9.9 7.9
IR R 881 HK EN 43.80 33.83 995 19.8 16.2 14.3
(RAE 1268 HK EN 19.10 13.70 238 35.7 27.2 23.2
RIEAFE 3669 HK EN 9.32 7.40 183 11.7 9.2 7.9
FARIR: BAREFRIEFFT; KE 2020 46 A 26 B
B SR BT Z %5 A 7
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BAGIEH B FAT AN NE, (2) MG FETE. DA RS LAARSE LONEF L AERAELF.

eI, TR AN, R RAAMAAZ NG ARAL (BAFBELAZMEFFUERER2REFTHOMEEL) (1) FEAELAMRTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) BALAFAEELTAIAERZIAAR; (4) FEAH
H A FIEF TR .

Wk

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRR

EA DT AR 12 AN A ek pE AR T 15%
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£ CRAT AR 12 ANA Ak b AR T 10%
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TERE

AR N BT AR BAGAEAT I RHR T e A 5 K69 Moo JR5 PT HMIE TR RESPTA R o BB RIESR RRBAEATA P M AR LT AIRE ZA et
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