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1. MiniMax_ Group (100 HK) - NDR

takeaway: upbeat on model upgrade in
2H26; monetization on track - 21 Jul

2. JD.com (JD US) - Expecting better-
than-feared 2Q26 results - 14 Jul

3. Tencent (700 HK) - Solid core business
growth; investing to accelerate Al
development - 13 Jul

4, BB - 2Q26 KFE A LR A HRE
2 REAHIANAXERAREZ FENH
A - 3Jul

5. #9 £k TMT A3 b 4h e 0 - BAINEK
FIEBRMH EAT, BE izzﬁf'l)?xkli 18
Jun

6. Knowledge Atlas (2513 HK) initiation -
Sailing toward the vast frontier of AGI —
11 Jun

7. MiniMax Group (100 HK) - Evolving into
a one-stop Al platform - 10 Jun

8. Kuaishou (1024 HK) - Kling Al
maintained strong monetization
momentum — 28 May

9. Alibaba (BABA US) - Strong cloud
business development prospects — 14
May

10. Al AR -1Q26 KA )k 5 & -
#£% Agent 1L & B 3% £ H — 16 Apr
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Open frontier model size over time

Total parameters of each company's flagship model, Jul 2025 - Jul 2026
solid = released as of Jul 16, 2026 - dotted = frontier held, no new release since - right label = company - latest size
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