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(YE Dec 31) FY15A FY16A FY17E FY18E FY19E
FEW(FF~AH) 74,168 93,184 151,246 150,384 160,470
ZHB(FFLR) 1,412 2,441 6,404 6,005 6,759
EPS (= 4 8 %) 0.18 0.31 0.80 0.75 0.85
EPS %% (%) (71.8) 72.9 162.3 (6.2) 12.6
#EF (%) 45.7 26.5 10.1 10.8 9.6
EV/EBITDA (x) 9.7 8.1 5.0 5.1 47
R F (x) 2.0 2.0 1.8 1.7 1.5
A& F (%) 1.2 2.2 5.6 5.3 5.9
#EREF (%) 4.4 7.7 18.8 15.9 16.7
Epfhi (%) ERE 59.1 37.7 13.2 AR 4
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£ %:129 319 (F3 2% 7) 2015 2016 2017E 2018E 2019E
o x 74,168 93,184 151,246 150,384 160,470
A A (57,064) (72,100)  (117,972) (116,849)  (124,204)
ERil 17,104 21,084 33,274 33,536 36,266
FRE S (13,338) (16,183) (21,842) (22,567) (24,373)
L ¥ 3,766 4,901 11,432 10,969 11,893
Hw s (191) (152) (302) (301) (321)
AMA R (482) (199) (527) (331) (88)
BEFEET o 32 87 128 134 144
B R 3,126 4,638 10,731 10,471 11,628
o5 18 (928) (1,041) (2,414) (2,356) (2,616)
# £ 9 2,198 3,596 8,316 8,115 9,012
g A R F (786) (1,155) (1,913) (2,110) (2,253)
il 1,412 2,441 6,404 6,005 6,759
J50p % BpA 5,374 6,027 6,272 6,571 6,845
EBITDA 9,140 10,928 17,704 17,540 18,738
kB0 F A AR
TrAL&E
#%:12231p (F3 AR F) 2015 2016 2017E 2018E 2019E
A HE P
Poalos 7 %2R 23,737 25,802 24,480 22,864 20,979
Y ZLFEAD 1,447 1,545 1,660 1,781 1,911
i 7,786 23,038 23,038 23,038 23,038
KPRk 3,349 4,030 4,030 4,030 4,030
A5 12,867 25,363 24,013 22,658 21,298
A 8,027 7,808 7,808 7,808 7,808
57,213 87,585 85,028 82,178 79,062
A
S ES 402 596 596 596 596
ad 11,923 16,091 28,512 17,587 30,734
Bk 9,002 11,336 18,499 13,638 20,654
Efc & 5B 9,276 16,743 16,743 16,743 16,743
A 3,169 4,517 4,517 4,517 4,517
I 4 24,857 27,123 33,134 35,341 40,525
58,628 76,406 102,001 88,422 113,769
Ex A 115,840 163,991 187,029 170,600 192,831
Pl LY
R 14,703 21,898 38,219 21,325 41,968
PR 5,520 8,759 8,759 8,759 8,759
AaE R 8,207 9,397 11,397 10,397 8,397
A 12,196 18,927 18,927 18,927 18,927
40,626 58,980 77,302 59,408 78,050
i f
AiE 13,269 32,972 30,972 27,972 25,972
R P A 13,532 16,356 16,356 16,356 16,356
B 6,476 11,120 11,120 11,120 11,120
33,277 60,449 58,449 55,449 53,449
&
AR 31,940 31,738 36,542 38,897 42,233
U EOR A R F 9,997 12,823 14,736 16,846 19,099
ERF 41,937 44,562 51,278 55,743 61,332
REZ Q& 115,840 163,991 187,029 170,600 192,831
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E AT o)
£ 5%:12931p (F3 48 ) 2015 2016 2017E 2018E 2019E
e e & 3,126 4,638 10,731 10,471 11,628
44 5 1,218 463 1431 1,358 1,226
A e (916) (791) (904) (1,027) (1,138)
BEE LT 2P RE (32) (87) (128) (134) (144)
i 4,172 4,532 4,822 5116 5,385
BA 1,121 1,407 1,450 1,455 1,460
{8 % (928) (1,041) (2,414) (2,356) (2,616)
R kT (2,244) (2,883) (3,263) (1,108) 480
H 1,321 2,013 0 0 0
LE M & 6,839 8,250 11,724 13,775 16,281
AFaa i (3,671) (3,715) (3,600) (3,600) (3,600)
BEF R LE O PHE 0 0 0 0 0
R S (477) (15,467) 0 0 0
FEFE LT PR 0 0 13 13 14
15 e~ 166 88 904 1,027 1,138
H (134) (536) 0 0 0
REEHAN &R (4,116) (19,630) (2,683) (2,559) (2,448)
LS 0 0 0 0 0
AAEE R (1,560) 14,497 0 (4,000) (4,000)
AR (700) (800) (1,599) (3,650) (3423)
M4 5 (1,268) (1,633) (1431) (1,358) (1,226)
H s 1,352 (323) 0 0 0
BEEHTEIN & AT (2,176) 11,742 (3,030) (9,008) (8,649)
M EM AR 547 362 6,011 2,207 5,184
EAINEEZMEE NS 24,434 24,857 27,123 33,134 35,341
- (125) 1,905 0 0 0
E: %TTL $ AL kRN 24,857 27,123 33,134 35,341 40,525
R 2P FR AR
3 & F 2015 2016 2017E 2018E 2019E
Hdiz2¢ (%)
& 23 27 27 26 26
31 34 39 36 35
4 3 2 2 2
2 R4 0 0 0 0 0
R F R sk X 48 44 38 43 44
oA (6) (8 (8 (8) (8)
£+ 100 100 100 100 100
E‘f’] i 4 v F (%)
< 413 231 226 22.0 223 22.6
5 ﬁm?r bR 5.1 5.3 7.6 7.3 7.4
EBITDA {5 123 11.7 11.7 11.7 11.7
e lEF 3.0 39 5.5 5.4 5.6
H X F (%)
Iz ~ (6.9) 25.6 62.3 (0.6) 6.7
< 11 0.5 23.3 57.8 0.8 8.1
A e Al (45.6) 30.1 133.3 (4.1) 84
EBITDA (14.9) 19.6 62.0 (0.9) 6.8
A i (71.8) 729 162.3 (6.2) 12.6
FrL&EYF (%)
et & (x) 1.4 13 13 1.5 15
Ty P At 4 % 4k 46 40 36 39 39
T AR A 78 71 69 72 71
TIoR A X 98 93 93 93 93
AR/ EREYF (%) A4 59.1 37.7 132 A4
¥ F (%)
A wERF 1.9 2.6 4.7 4.5 5.0
T v IR 4.4 7.7 18.8 159 16.7
Er T
F R FAI(AAT) 0.18 031 0.80 0.75 0.85
FOR PR G (AR ) 3.99 397 457 4.86 5.28
SO A (AR ) 0.10 0.18 046 043 048
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