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(B 12 5] 31 [) FY10A FY11A FY12E FY13E FY14E
FE (F ) 25,729 35,795 50,067 60,554 78,250
WFINE (FrEpes) 6,005 8,070 7,156 8,736 11,765
B et GE ) 1.194 1.477 1.228 1.499 2.019
BT (%) 35.5 23.7 (16.8) 22.1 34.7
TEE®) 133 10.7 12.9 10.6 7.9
TiEF x) 1.9 1.5 1.4 1.2 1.0
BRELSR (%) 2.0 1.6 1.9 2.3 2.6
BRI (%) 13.0 13.4 10.5 11.2 13.1
PR SF (%) 54.9 75.2 66.7 58.7 46.4
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A Wholly Owned Subsidiary Of China Merchants Bank
alBEES
Bk 12531 (FrEgs) FY10A FY11A FY12E FY13E FY14E
KA 25,729 35,795 50,067 60,554 78,250
P 5 22,587 31,301 44,382 54,145 70,826
ECE €304 2,064 3,222 4,385 4,910 5,624
ECE € 1,079 1,272 1,300 1,500 1,800
S A (15,577) (21,612) (31,281) (38,509) (47,033)
EA 10,152 14,182 18,786 22,045 31,217
Fiikaa il (728) (1,546) (1,903) (2,119) (2,660)
TN (1,051) (2,105) (2,403) (2,725) (3,443)
oAb 523 1,255 436 480 536
BRaTka 8,896 11,786 14,916 17,681 25,649
il A (304) (699) (837) (843) (834)
Wi 2 ) 48 45 40 40 180
FERION 2,947 3,240 - - -
AT F 9 11,587 14,373 14,119 16,878 24,995
JT3 (4,270) (6,131) (6,657) (7,774) (12,511)
A A (1,312) (172) (306) (368) (720)
BRI 6,005 8,070 7,156 8,736 11,765
%0 A 4,246 5,617 7,156 8,736 11,765
F gt 2t il bf/?/,%//f}‘/?ﬂ%ﬁ/f
DY iES
i 1251318 (1) FY10A FY11A FY12E FY13E FY14E
REE E 30,226 43,827 39,280 41,880 46,080
LESNN V)B4 26,101 34,799 37,500 40,000 44,000
4% 8 ) 968 775 1,120 1,200 1,400
kR 189 180 180 180 180
B E - - - -
JoAh 2,968 8,073 480 500 500
REIEE 101,489 136,759 145,742 160,964 173,765
WG R E SR 12,554 15,368 12,332 14,354 13,355
JEN B S 24,095 20,957 23,800 25,000 26,800
83K I 452 1,713 450 450 450
A 63,228 98,266 108,000 120,000 132,000
I 1,160 454 1,160 1,160 1,160
HE AR 49,681 71,230 65,750 71,850 78,300
s 8,555 22,073 18,000 18,000 15,000
JEAT B SR 29,551 41,799 42,000 48,000 57,300
JEAT R IE 3,387 5,206 3,500 3,600 3,750
38 3K IH 8,189 2,137 2,250 2,250 2,250
oAb - 15 - - -
ERBEE 32,476 42,993 44,600 46,700 44,900
5 it 29,252 38,652 40,000 42,000 40,000
IEGEFIH 3,071 4,259 4,500 4,600 4,800
HoAl 152 82 100 100 100
DB R ER 3,540 6,046 6,250 6,500 6,800
BREAE 46,018 60,316 68,422 77,794 89,845
R ER 46,018 60,316 68,422 77,794 89,845
gk Fil Uﬁﬁ%ﬁfﬁﬂ%ﬁﬂ
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Bk 12531 (FrEgs) FY10A FY11A FY12E FY13E FY14E
BMNGE - 8,896 11,786 14916 17,681 25,649
T8 R0 5 243 318 418 450 480
BB ) (23,231) (17,496) (17,728) (11,200) (11,000)
HUH; B 32 (2,558) (3,019) (8,122) (7,574) (12,161)
JiAh 2,178 3,309 4,541 3,816 6,006
;ﬁﬁ?ﬁgﬁfmﬁrﬁsﬁﬁ (14,472) (5,102) (5,975) 3,173 8,975
I L [ ¥ (4,167) (8,801) (2,283) (2,050) (3,520)
1 A ) 32 (583) (332) (67) (140)
Atk 176 185 7,593 (20) -
BRERFRRESSHE (3,958) (9,200) 4,978 (2,137) (3,660)
e AT 26 3 - - -
TERATE B 9,943 21,454 (2,725) 2,000 (5,000)
JB S5 (1,392) (1,710) (1,490) (1,864) (2,214)
At 1,300 (3361) 1,376 - -
MEEBFARSTHE 9,877 16,385 (2,839) 136 (7,214)
B&RmEH (8,553) 2,083 (3,836) 1,172 (1,899)
EYIBE RIS EY 20,074 12,554 15,368 12,332 14,354
BEE 50 1,033 731 800 850 900
EXBERREEEY 12,554 15,369 12,332 14,354 13,355
R
= iR
25k 12E]31 ! FY10A FY11A FY12E FY13E FY14E
#iEA £ (%)
WEERE 87.8 87.4 88.6 89.4 90.5
LES 4 8.0 9.0 8.8 8.1 7.2
LUESES 42 3.6 2.6 2.5 2.3
k) 100.0 100.0 100.0 100.0 100.0
BRI HE (%)
EES 39.5 39.6 37.5 36.4 39.9
aiEES 45.0 40.2 28.2 279 319
TR 233 22.5 14.3 144 15.0
AT ES 16.5 15.7 14.3 144 15.0
RS 369 42.7 471 46.1 50.1
BEARLE
WELLE (x) 2.0 1.9 2.2 2.2 22
IR (x) 0.8 0.5 0.6 0.6 0.5
T34 IR 3 R M 341.8 213.7 173.5 150.7 125.0
TR AR R R I 692.4 705.9 490.1 455.0 4447
ST £ AR I 1,481.6 1,659.6 1,260.2 1,137.4 1,024.4
AL/ REMLE (%) 82.2 100.7 84.8 77.1 61.2
Al HERE (%) 54.9 75.2 66.7 58.7 46.4
HYBF (%)
JZNEEES 14.3 15.2 11.1 119 14.0
| ik 5.2 5.2 3.9 45 5.6
FREE
B A Qo) 1.19 1.48 1.23 1.50 2.02
B JEL G 6) 0.31 0.26 0.30 0.36 0.42
A3 R 4R G 7). 8.5 10.4 11.7 13.4 15.4
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