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(FEAARE)
BHE A 1H18 1H19 YoY 2Q18 2Q19 YoY
LIPS N 60,658 70,062 15.5% 31,446 35,205 12.0%
TR RAF BN 21,182 23,122 9.2% 10,338 11,066 7.0%
£ 8PN 98,170 110,144 12.2% 51,802 54,651 5.5%
B8 3R (34,174) (39,927) 16.8% (18,199) (19,611) 7.8%
#HETAA 63,996 70,217 9.7% 33,603 35,040 4.3%
AL (16,666) (21,550) 29.3% (9,593) (10,845) 13.1%
RATH A 47,330 48,667 2.8% 24,010 24,195 0.8%
Fr A (6,476) (5,811) -10.3% (3,323) (2,636) -20.7%
AR 40,771 42,749 4.9% 20,680 21,678 4.8%
KEABKE 4Q18 2Q19 HoH 1Q19 2Q19 QoQ
BB MR 4,854,228 5,130,612 5.7% 5,068,189 5,130,612 1.2%
P &% 5,793,324 6,135,448 5.9% 6,106,174 6,135,448 0.5%
Wk E 9,531,171 9,886,608 3.7% 9,785,747 9,886,608 1.0%
TR HGBA 72,512 75,508 4.1% 74,662 75,508 1.1%
2P 1H18 1H19 YoY 1Q19 2Q19 QoQ
FEE 1.41% 1.58% 17bp 1.59% 1.56% -3bp
FEEERE 13.4% 13.2% -0.2ppt 13.0% 13.2% 0.2ppt
RRERHF 1.49% 1.47% -2bp 1.47% 1.47% Obp
HHEEF 171.0% 173.5% 2.6ppt 173.5% 173.5% 0.1ppt
B A 83.6% 83.6% 0.0ppt 83.0% 83.6% 0.6ppt
S — A RKARF 10.6% 10.9% 23bp 11.2% 10.9% -34bp
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GRE S FELE
445 DA3 B (FRAARK) FY17A FY18A FY19E FY20E  FY21E #4: 12A3LE FY17A FY18A FY19E FY20E FY21E

NI ON 314,200 348,864 387,088 416,656 448,555 8K ALH

A8 2k (189,327) (217,956) (237,790) (255,887) (275,494) $H| EKA 68% 64% 70% 70% 71%
A BN 124,873 130,908 149,299 160,769 173,060 i 4k % Bk KA 22% 20% 20% 20%  19%
T & AR AN 40,551 41,237 42,976 45,124 47,381 4k 10% 16% 10% 10% 10%
H e 18,376 33,787 22,489 23576 24,716 43t 100% 100% 100% 100% 100%
B BKA 183,800 205,932 214,763 229,469 245,157
X & (69,258)  (75,898)  (83,366)  (90,623) (98,523) PR k¥t
BEITAE 114,542 130,034 131,397 138,846 146,635 $F KA 7.4% 4.8% 14.0% 7.7% 7.6%
B E BALYE K (31,469)  (43,514)  (40,549)  (43,321) (45,590) FFEHEEHEBMAKAN  102% 1.7% 42% 50% 5.0%
4% A H 83,073 86,520 90,849 95,525 101,044 ¥ KA 0.6% 12.0% 4.3% 6.8% 6.8%
JE2 BN 192 (453) (453) (453) (453)  HEHEATA R -1.4% 135% 1.0% 5.7% 5.6%
AT A B 83,265 86,067 90,396 95,072 100,591 :§#1H 45% 4.9% 51% 52% 5.8%
FrAgA % A (12,574)  (11,902)  (12,501)  (13,147) (13,911) %4 11.6% 6.0% 8.5% 8.0% 8.0%
D H R B (468) (535) (535) (535) (535) AHHE 17.3% 45% 7.0% 7.0% 7.0%
4 H 70,223 73,630 77,360 81,389 86,146

sBEHRE
AN 36.3% 35.6% 37.5% 38.1% 38.8%
KEAER
45 PAAE (FHAAERE) FY17A FY18A FY19E FY20E  FY21E % EZZ &
B J AT HOR 921,948 825506 872,487 933,561 998,910 REHHF 1.50% 1.49% 1.52% 1.55% 1.58%
2 % ;4 782,468 848,067 775225 808,004 842422 B ER 155% 173% 178% 181% 183%
ERIE 2,528,276 2,821,909 3,104,100 3,337,742 3,589,342 4t 2.31% 2.59% 2.70% 2.81% 2.89%
& 4,579,256 4,854,228 5,266,837 5,688,184 6,143,239 {Z &M Ak 0.69% 0.90% 0.78% 0.77% 0.75%
B B BB B 106,001 125,540 142,240 159,768 177,515
H Ak 332,307 307,001 394,003 408,179 428,193 A AARFE
WEE 9,038,254 9,531,171 10,270,412 11,015,902 11,82459 ho—#mF ALRL%E  10.8% 11.2% 11.3% 11.4% 11.5%
S E W& 11.9% 12.2% 13.0% 12.9% 12.9%
15 R ARATH 532,867 520,138 572,152 629,367 692,304 4 AFAAEE 14.0% 14.4% 15.0% 14.8% 14.7%
EES-Fi 1,723,807 2,008,908 2,154,199 2,297,210 2,453,698
P23 ¢ 5,545,366 5,793,324 6,198,857 6,632,777 7,097,071 ZAft)

TEATH A 287,662 317,688 354,625 403,258 461,618 $8 £ 1.51% 1.51% 1.54% 1.54% 1.54%
Fte A 272,281 185,805 192,505 199,539 206,926 -FHHEs =% 11.4% 11.4% 11.3% 11.0% 10.8%
A 8,361,983 8,825,863 9,472,338 10,162,152 10,91161 344 & wydp % 0.77% 0.76% 0.76% 0.74% 0.73%

P RARAEDRE  1.25% 0.00% 0.00% 0.00% 0.00%
BREHES 671,143 698,405 791,171 846,847 906,071

Fodr ki - - 40,000 40,000 40,000 #mEEIR (RARKE)

o BmER 59,876 59,876 59,876 59,876 59,876 AEMiFHIH 091 09 101 106 1.13
DB R 5,128 6,903 6,903 6,903 6,903 FEMEAE & 029 030 031 033 0.35
WS 676,271 705,308 798,074 853,750 912,974 A MKARd{A 8.23 860 9.31 10.06 10.86
FA AR 8] R AR B B A TE A
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A A AP, ACATHME S8 A RIS A A F A LT, FAERE RBM. . B8, HEASARTHE IO ALRE, T
BT A A A B 3 kAL

Yo BRRELEAMEFNEL, FREAMNBE.

AR IR E A B B A H
ARG LIPS AT £-(1)2000 438 BRI 537 L& @k IR AT 5 i 4 2005 (2 Rk R) A(" R R 47) £ 19(5) 2 A £ & () B £ sk ks 4 % 49(2)
(8) Z(d) 1%(ZHFAAN 8 RAENAE F)ZHBAL, RERBEFE O TFREL TBAT AL

AR RSN ERARE
APRERRBS EE 1934 FE KA XY EH A 15a-6 B & 09 " LR BBEBHEH", TARMEL LBETEA. BKAREZITE D LN R TR IHES
TR AR 55 A BT Lt A

BFLMREAZ RAHN



