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BHEBEFRIEFBEERD - KEC

B A B4 B/ TAH A E (4) H 4% (4£) ROE(%) HKA&S
PR (T H) (TRRFTH) | 2021E  2022E 2021E 2021E  2021E
Yo I ik AR Ay 1211 HK HE BN 168. 3 282.0 68% 56.4 39.9 6.2 12.0 0.2%
L AN 3908 HK AH PN 18.78 23.00 22% 10.0 8.9 1.0 10.9 1.5%
TR FEAE 3360 HK AL EN 9.36 11.10 19% 6.2 5.1 0.8 14. 4 4.2%
&g & A 1157 HK &g E N 10. 50 16. 80 60% 7.6 6.4 1.3 18.7 5.2%
= —HfF 631 HK FE % F-4 N 8.94 11.90 33% 18. 4 14.8 2.7 15.6 2.5%
HREE 6690 HK T ik E AN 32.25 45.83 42% 18. 4 16.4 3.2 18.8 2.2%
By 2020 HK T ik i % E AN 135.9 150. 66 1% 40. 4 31.1 10.3 29.2 0. 6%
7 B kR 288 HK P g BN 6. 64 9. 60 45% 8.9 8.3 1.1 13. 4 4.5%
HEHKE 1765 HK #EF EN 2.46 3.88 58% 17.5 13.1 2.4 14.2 1.8%
FRIFEL 1833 HK E % EN 96. 65 142. 77 48% 5 H 5 41 6.4 -8.3 0. 0%
¥ E Ktk 2601 HK L3S E N 29.30 39. 21 34% 8.3 7.5 1.0 12.5 5.8%
£ A %F 3690 HK Ry EN 276.0 401.0 45% T 4R FEi 22.6 -44.8 0. 0%
439 F Hy 1109 Hk B 3 PN 36.25 44.79 24% 6.8 6.3 1.1 14. 6 4. 6%
A E IR 4 6098 HK B Ho, E N 72.75 84. 60 16% 40.0 30.5 19.3 25.3 0. 6%
T ER A 384 HK A R EN 33.50 37.12 1% 16.4 13.2 3.7 22.4 1. 7%
+ B R 1378 HK * R E N 11.10 15. 00 35% 6.0 6.0 1.0 17.2 9. 4%
b T id @ F 285 HK A EN 43. 40 56. 20 29% 14.0 12.9 4.8 21.6 0.7%
LT R 763 HK A BN 19.08 28.14 47% 12.0 10. 4 1.5 13.5 1. 8%
7 B # A% 9698 HK BT % FEN 74.85 119. 43 60% T 4R i 3.2 NA 0. 0%
PEKAER 354 HK BAARITIR S EN 8.12 11.57 42% 17.5 14.9 2.1 12.0 0.3%

FA kR B, BRABFFEAMT (B ZE 2021454 A 13 1)
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B4k B FRIEHAT 5B 2Ry

T BAR  HAE(Z L)

(HHTEH) (HHHFFH) (SR

B F Ak - H 2202 HK EAN 27.60 33.92 3,790 7.1 6.3 5.6
FAL L - A 000002CH %A 28.29 31.36 3,191 8.2 7.2 6.4
LERE 3 688 HK EA 19.70 30.49 2,156 4.7 4.4 4.2
EHR 2007 HK EAN 9.65 13.36 2,126 4.7 4.7 3.9
EHE R 1109 HK ESN 36.25 44.79 2,585 7.9 8.8 7.3
VAR 960 HK A 50.45 34.27 3,060 145 14.2 11.3
% 4R B 813 HK ESN 22.80 44.94 807 6.2 55 4.7
He e ) 3383 HK EAN 12.26 13.89 480 5.7 5.4 4.6
SFARGER 1813 HK ESN 12.96 17.87 412 3.8 5.4 4.6
¥ E & 3883 HK EON 7.95 15.48 214 4.6 2.9 2.6
AR P B 45 1233 HK EN 10.96 16.20 212 3.6 3.0 2.7
& EH 1628 HK ESN 2.20 4.82 125 2.8 2.4 2.1
G E i E ey 1966 HK EON 3.54 5.60 149 3.8 35 3.1
7418 Mo 2 1996 HK ESN 2.62 3.52 87 5.3 4.9 3.7
W HERER -H 2103 HK EN 4.04 5.06 144 5.7 4.8 3.9
RIS 2869 HK A 11.68 9.50 378 52.4 40.3 33.8
He & E RS 3319 HK Fi 32.25 31.70 430 21.8 19.0 16.5
HA Y S 1971 HK ESN 4.31 9.40 18 21.2 11.8 8.3
FHR RS 6098 HK ESN 72.75 84.60 2,178 73.2 42.7 32.5
FA) 4 b 6049 HK Fi 52.00 53.40 288 39.2 33.3 26.3
EREZRS 2606 HK ESN 51.50 69.80 92 14.4 10.7 8.0
KA EIR S 1995 HK EN 18.10 28.80 302 61.1 36.6 23.8
MBS 1755 HK ESN 24.75 29.50 216 35.1 27.6 22.6
LT RAE 1209 HK EN 44.00 52.20 1,004 101.1 60.1 45.6
E R 1756 HK ESN 2.48 30.90 30 455 35.1 27.4
#A A 9983 HK PN 6.86 11.30 86 21.1 13.8 9.9

s & ST RF A 2382 HK EN 172.00 146.10 1,887 423 39.4 29.1
ZIRME - A 002475CH %A 34.13 74.20 2,388 38.8 25.7 19.3
I S EANME F AL 6088 HK EPN 2.46 4.10 170 8.8 13.0 9.0
@k 698 HK PN 0.56 0.56 36 9.0 12.2 7.0
AL ERITR 2283 HK EON 2.95 2.33 25 8.1 10.4 8.5
B AL 2018 HK BAH 44.25 47.50 535 21.6 28.6 20.9
NRER 1810 HK PN 24.90 31.10 6,276 45.6 39.2 27.9
b B b ¥, 285 HK EPN 43.40 49.50 978 54.8 16.0 14.3
AR 1478 HK PN 15.00 16.60 177 28.3 19.8 16.3
PRI - A 002241 CH %A 29.66 46.00 1,013 76.1 39.0 25.8
oA - A 000063 CH %A 28.00 41.20 1,202 22.9 29.7 21.2
2@ - H 763 HK EPN 19.08 26.32 1,427 15.6 20.3 14.4
F R4 - A 300308CH %A 33.97 73.45 242 46.5 28.0 19.1
e -A 002916 CH  #4# 79.10 129.05 387 108.4 65.1 44.4
A BAHE-A 600183 CH %A 23.79 33.69 545 37.4 29.0 21.2
b E4k - H 788 HK A 1.13 1.31 1,989 38.0 30.7 23.8
12 4l fz - A 300136 CH %A 27.36 64.31 265 26.1 21.6 13.3

RMRNT R4 7 B #3% GDS US EPN 79.31 131.15 148 5 EE 5 R
7 B 9698 HK EON 74.85 127.00 1,119 EE] KK KK
5 KA E IR 354 HK EPN 8.12 11.35 236 25.7 24.7 19.6
JTBEE - A 002410CH %A 69.10 107.26 820 3317 219.2 1235
H R BAL - A 002415CH %A 54.00 74.28 5,045 40.6 38.6 317
R = 909 HK A 34.35 48.75 662 299.9 1958 1388
KA - A 002236 CH  #4# 24.50 26.72 734 23.1 16.2 18.1

E B W i35 B 700 HK EA 608.00 669.00 58,335 55.7 42.9 34.1

Wk B BT %5 R 4
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MEee BABA US EPN 241.89 338.40 6,558 26.7 21.1 17.6
BB TR 8] BIDU US EPN 216.56 377.80 753 22.0 17.8 15.2
% %na PDD US BN 135.15 160.00 1,663 EE G 1 232.9
W wi vy BILI US EA 104.43 173.00 394 EE] EE T 4%
EA L4 IQUS ESN 16.66 30.20 131 EE G 1 50.9
g g 4 4] MOMO US  #7#4 14.99 15.50 31 5.5 9.0 7.4
%R 4 ) YY US ESN 99.99 130.00 80 24.3 26.2 22.6
A2 W TCOM US EPN 35.14 45.00 211 22.9 5 IR 85.1
REL L 780 HK BN 18.46 19.00 405 23.7 33.1 18.4
ste, 1753 HK ESN 2.07 4.10 22 155 6.2 4.8
FEER-A 002624 CH £ A 20.18 48.90 391 12.7 11.0 9.7
ZLEE- 002555 CH %A 21.53 30.00 478 21.7 18.9 16.4
(R W 3690 HK BN 276.00 401.00 16,252 3494 3286 1155
Figatk 6820 HK ESN 2.59 4.00 56 10.8 8.6 7.2
¥ F-i 302 HK EAN 3.10 4.39 78 9.1 7.4 6.9
#EH F Sk & 6068 HK EN 3.89 5.80 85 13.9 12.0 10.4
PEARFTHRE 667 HK ESN 15.74 19.30 346 34.4 54.1 26.3
PHAHHER 3978 HK EN 2.71 4.44 23 125 14.6 9.4
T BHF A IH US ESN 11.90 26.08 6 N/A 288.7 157.0
qv-#fw%‘i’ﬁ 2779 HK EON 2.24 2.97 36 10.9 9.6 8.6
FARH 1765 HK EPN 2.46 3.41 196 25.8 18.6 14.2
E4R ARk P EEHA - H 6030 HK ESN 18.44 24.60 3,376 16.4 14.0 12.2
F4NE-H 3908 HK BN 18.78 22.40 2,028 17.0 13.6 12.6
s K4 % - H 6886 HK ESN 11.30 18.80 1,646 9.7 8.8 7.7
P ERAESA - H 6066 HK EON 9.77 15.30 2,428 12.2 8.8 8.1
HBiE A - H 6837 HK EPN 6.84 9.40 1,474 7.4 8.3 7.0
I KAEH - H 1776 HK HA 11.58 8.90 1,248 105 10.5 9.4
P E 4T - H 6881 HK A 4.70 4.20 934 8.1 6.8 6.1
AT 388 HK A 454.00 265.00 5,756 60.6 57.2 50.5
b SRAR AL A RN 8] 2588 HK EPN 71.20 73.50 494 9.0 7.8 7.0
# ¥ E K4k - H 2601 HK BN 29.30 38.52 3,625 8.6 8.5 7.4
T EAE-H 2628 HK SN 15.76 28.14 8,759 6.9 7.4 6.5
T EAE-A 601628 CH % A 30.67 38.04 7,374 15.0 16.1 14.2
Ade it - H 6060 HK SN 47.45 49.92 697 EE 58.3 448
+ H K 966 HK BN 15.00 20.54 539 8.1 6.3 NA
AR - H 1336 HK SN 28.95 41.60 1,457 5.6 6.1 5.7
AR - A 601336 CH  #7# 46.72 53.51 1,226 10.0 11.0 10.3
7T 2318 HK BN 90.85 96.06 16,617 10.8 12.2 104
b E 4 - A 601318 CH  Z A 76.56 86.21 13,990 9.1 9.1 7.9
b EARMARER - H 1339 HK BN 2.52 4.33 2,712 7.5 4.1 3.9
FE W& -H 2328 HK SN 6.96 9.06 1,548 5.7 6.3 4.6
R&wsd Bekzhs -H 2338 HK EON 18.90 27.60 1,697 14.6 11.2 10.3
HEFHH -A 000338 CH %A 18.69 23.40 1,429 16.1 12.4 114
b E T4 3808 HK EPN 20.95 28.50 578 7.6 7.5 7.4
+E T 3339 HK EPN 3.20 4.29 137 7.6 8.2 8.0
=Z—EF 631 HK EPN 8.94 11.90 281 23.9 19.4 15.7
=—FI-A 600031 CH XA 31.32 49.50 2,657 23.0 17.0 13.9
PR EA - H 1157 HK EPN 10.50 16.80 1,190 16.2 10.1 8.5
bR EA - A 000157CH A 12.19 18.70 1,002 21.0 13.1 11.0
8 &R JE - 601100CH %A 83.63 143.00 1,092 84.5 50.1 38.0
LA - A 603338 CH %A 88.11 117.00 428 61.6 44.5 317
& 44 - H 1839 HK EPN 6.42 9.20 113 7.6 9.0 8.1
SLiK E R 1899 HK EPN 2.06 3.19 33 9.7 9.2 8.0
B BALE - A 300316 CH A 31.19 40.20 401 62.4 49.5 34.7
PB4 - A 300724CH £ A 104.17 138.00 335 87.5 58.5 37.1
#oik B BT Z S5t 5 9 5
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EBRINR Lk 968 HK EON 12.64 11.70 1,114 41.7 30.4 21.0
%R -H 916 HK EAN 10.88 138.00 874 87.5 58.5 37.1
2 RAH - H 2208 HK EON 13.86 11.70 643 41.7 30.4 21.0
2 RAH - A 002202 CH  ## 13.06 15.00 541 18.1 16.7 13.3
1A EH 1608 HK EON 1.81 4.00 48 16.3 9.3 6.3
HERGERRE-H 956 HK ESN 2.89 2.84 401 7.2 6.8 6.2
R A 1600 HK EA 7.99 8.31 80 9.0 8.3 6.8
M ARy - A 601012CH  EA 81.60 90.00 3,155 55.5 36.2 26.3
P EK A 384 HK EA 33.50 37.12 1,746 19.0 16.4 13.8
FRAEL R 2688 HK EON 125.90 120.00 1,421 24.9 22.7 19.0
SRR A 1193 HK BAH 41.15 42.00 952 19.6 16.1 13.6

Tk % LAk 1913 HK EON 49.60 32.82 1,269 55.8 EE 63.6
BIERE 2020 HK EON 135.90 101.84 3,674 63.6 63.4 435
XRRER 341 HK EON 16.60 19.07 97 131.1 16.5 18.3
HREE 6862 HK EAN 48.55 53.56 2,573 98.4 247.2 49.9
AEA 9922 HK EON 29.20 20.88 424 220.4 TR 73.4
TR E 9987 HK EON 464.00 516.05 1950.69 2299  236.2 206.4
Wk 5] % 3998 HK EON 3.67 3.26 396 29.3 24.4 20.6
o 2331 HK EN 57.35 36.52 1,428 85.5 80.9 58.3
4F¥ B IR 1368 HK EON 5.99 3.63 153 17.8 29.5 21.5
LA R 3306 HK EN 13.58 9.57 70 13.0 18.2 14.8
& 5 £ R 1234 HK EON 5.10 5.89 61 6.7 9.0 6.9
JS A E 1691 HK EN 22.95 14.10 802 70.5 35.6 32.7
HREF -H 6690 HK EON 32.25 26.91 3,285 28.8 33.4 30.5
£094%H -A 000333CH  Z£A 78.69 86.57 5,541 22.0 22.5 18.2
KIEAT - A 601933CH %A 6.42 13.04 611 38.7 23.3 18.2
BEEES - A 600827 CH  #4# 18.06 14.06 301 33.6 283.0 45.0

K% BHER 1093 HK EON 9.23 11.03 1,105 26.7 19.3 18.4
ZAH 1530 HK EON 7.02 17.70 179 16.1 12.3 10.2
AEAFE-H 2696 HK EON 39.70 60.61 216 N/A N/A N/A
Amis-H 1558 HK A 8.27 41.20 73 5.0 4.2 3.7
HEHECEFER 2138 HK PN 7.74 7.26 83 20.9 19.4 16.8
EREST 1789 HK EON 9.38 17.90 105 32.4 27.1 19.6
EHEY-A 300347CH %A 136.33 187.23 1,165 108.2 61.8 77.9
B BAE - A 603259 CH %A 134.50 218.73 3,280 105.8  102.2 71.4
LR 2269 HK PN 102.10 196.85 4,303 111.7 81.0 56.5
TRBREY 6855 HK EON 31.00 70.70 78 TR 5 4 5
AR EEM - H 1501 HK EPN 31.00 44.91 51 35.2 38.1 30.9
4%k gk 1951 HK PN 16.86 15.51 423 N/A 108.0 65.8
gt 9969 HK EN 19.20 16.21 288 N/A 5 7
FZIFE £ 1833 HK PN 96.65 142.77 1,109 KK KK KK
T35 25 b 9939 HK EN 33.30 19.38 123 N/A TR 5
R ¥4 M IMAB US PN 49.63 52.57 36 N/A 15.4 KK
HFHES-A 300149CH %A 12.20 25.52 61 39.4 29.6 20.6
BREF -H 2500 HK EON 61.00 95.67 269 N/A KK 121.6

LEHHR 7 B R 288 HK EON 6.64 8.70 979 9.1 10.2 8.7
+ £ BLIE 151 HK EPN 5.72 7.36 691 175 15.0 14.3
F4 5Lk 2319 HK EON 44.85 42.00 1,771 40.7 49.0 29.9
R A - A 600887 CH %A 39.80 45.90 2,421 34.6 32.7 27.7
7 kA 6186 HK EON 22.50 24.00 2,010 45.1 30.6 23.7
HELRE 6808 HK ESN 6.96 15.60 664 21.0 18.2 15.6
TR -A 603708 CH  ## 19.77 41.44 120 26.3 22.1 18.4
LRk & 291 HK EON 62.50 73.10 2,028 64.1 61.5 44.2
B E Ay - H 168 HK EA 75.05 78.10 1,225 41.2 35.1 30.9
F ELE R - A 600600 CH  #4# 87.01 78.70 1,031 53.2 45.4 40.0

B SR BT Z %5 A 6
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EMES -A 600519 CH %A  2021.00  2313.00 25,388 55.7 46.9 38.2
AR -A 000858 CH £ A 262.90 347.50 10,205 51.2 41.0 34.2
RBER A EEH 659 HK ESN 8.78 13.70 343 146.3 7.6 6.7
7353 ol e i ZTO US ESN 29.59 37.70 253 28.6 37.2 27.6
i i 2057 HK EA 221.00 292.00 1,890 27.4 35.6 26.4
R 3 35 1 002352 CH  ## 64.80 77.00 2,953 39.5 61.1 46.3
RE AR 2238 HK EAN 6.59 12.10 1,098 9.1 7.6 7.0
THAE 175 HK EAN 19.24 35.00 1,889 18.0 16.6 16.1
AR B Ry 489 HK A 7.12 12.00 613 4.3 4.4 4.1
KA 4 2333 HK ¥ 22.40 17.00 2,901 41.0 52.9 35.9
LAER 600104 CH  ## 19.84 33.90 2,318 9.1 10.8 8.7
d 3 R 881 HK EAN 52.35 64.30 1,211 23.7 19.3 17.0
£hA%E 1268 HK ESN 33.30 33.70 414 62.2 47.4 40.4
KIKAE 3669 HK EA 13.32 11.10 263 16.7 13.2 11.3
MLBRAE LT R 1211 HK EPN 168.30 282.00 5,296 336.6 251.2 1618
bb B % A 002594 CH %A 164.01 293.20 4,459 328.0 2448 1577

ForkR: BAERIEAFEL; HE 2021441318

Wk B BT %5 R 7
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Ik, M RAIN, BRARMNAAZRENGATAE A BEFAZM R FHFERERCBREFUGMXENL) (1) FEAELEAMRTRE 30 BATLE
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H A FIEF TR .
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FEZYSAERE F G, BARMRETRE. Fd. 28657 @6 R, AN RLER RIRE T o9 N oot AR A BUE AR TR, RATR AT
B4R H1 AR B BT R BUEATAT 30 0 5| L ZALAT A4 R 69 4532 3R A H4. TR RE LB K XM F RIAEAT 69 3k A T4 AT AIRE1E &P 09 3 F ok &
ZEHRAH A TR .

AIRE AT HEAVAATE LS 2 AT 0945 8, FANA FA2 RAfR X843 SO R A, A kA Db, RRE PR S0 TN RISk A TF A Bt 64 F1 87
ThHEARAHA S, BRREE AT X LR @i AN ETAA L E 5 RIREPTE AR/ RE LT — B IRE . KRS LIRS % B iR R ORI LERS
M Irike B RZAN R E AL P ATIRA AT TN o LFR LT RA R HF R A, SRR T AL, EHIART R AT B AR AT, &3, BREFIELRTHRE
RICG IR b UL RIS TR — B8 5 R e

RN 8] BB B K R AU T AR A RS R 3 69 N 8] BT K AT B9 IR R F IR R B A AT RIS AL R P AT R S KRB A IZF RSO E, BT S X N5 B LR 4R
AR RLFHK R B, BFHBIEETRRE TS LG EINERAZFRGHL, KNSR RSREETFTE. RREBRAALA KNG A, ETIMIAATRER
NE B EABRAEINT, RFOMERTH B AH. S8, BER RO L EE UMY ATER, T WA TR AL XIERF,

o B RRESA RIEKGIE L, HEHRMBEL.

2 FHMOLDRE G ER R A H AR IR A () R 5T K E 2000 -2 50k 5K 7 3% %4 2005 (£ akdE )4 (2RS4 % 19(5) AL A() &e Rk
MR 5-4-5 49(2) () £(d) &(FH AL 8] KA AR F)IMMAE, REBLEIFIEHFF @R AL L ACALAT A

A FEMDIREY ED B BADREARRALEDNEMELRS N, Ak, BLEFELERT LEDIA LM RRLEELEPFLHON AR LRGN KL R, #
FTHRBARENLRIIFOAEZIOMA, REZBELHLEEEH (“FINRA") M KIELHRHOMIT 9K MR AL G EFEINIT AL T Y a A LIRS T M
G B b R 6948 X FINRA HLI 69 MRl AIRERIBEL £ B 1934 SF9E 5k (845T) AN 15a-6 & L8 “E MM LT H", RIFRMLLRAEIT A, IR
R ZAT ) B A ) B R IR AR 5 K BB AT A A BORIRAE 09 £ B MU Ade BARE AR b AR A9 12 R AT AT R RIEH L S, A Radid £
EMZRLRLHHARBTSY

*F A A A A4R4 % CMBI (Singapore) Pte. Limited (CMBISG) (/& i M5 201731928D) A #7 Ak %5 4. CMBISG A& M 48 M %%  (Fmik
Bl % 110 %) FTHRE, Fo#imkeme®n BeE s et SmME NS, CMBISG Tk M4 F 44> 5 32C £ T o44io AL 4 A 6950 E 54k, MBI R
RSt BB A B IR de RAIRE AT I KA GERSMRWEEY (b e] F 289 %) AT R kT HFEH, $RERTHIAMBH4, W CMBISG 12
LA RS RO A A A B SARE A BRI A AL, F A A AR Bl (+65 6350 4400) Bt A CMBISG, AT My A& 2MmEF o,

Wk B BT %5 R 8



