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SRS 871,779 791,480 861,594 935,357 1,013,573
AL N (363,912) (319,634) (339,516) (357,597) (370,596)
A A4k > 507,867 471,846 522,078 577,760 642,977
LHRE P 161,670 164,714 158,666 162,842 169,792
g%z 0 g (18,279) (19,741) (19,041) (19,541) (20,375)
AE Y2 gk 143,391 144,973 139,625 143,301 149,417
How ke r 17,475 24,862 13,951 13,236 13,672
g » 668,733 641,681 675,654 734,297 806,067
ol (220,835) (193,112) (186,194) (193,854) (212,399)
TR e L B 447,898 448,569 489,460 540,443 593,668
o P a4 (86,022) (86,138) (124,096) (152,192) (171,124)
741 360,905 360,675 361,691 384,149 418,097
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E B Al 277,720 279,106 287,451 305,276 332,072
Lk F (589) (857) (1,402) (1,538) (1,679)
A 277,131 278,249 286,049 303,738 330,393
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G qedr ke 2 B B 4 At on 683,793 797,473 847,611 904,401 969,518
SN 5,009,963 5,481,174 5,756,704 6,141,862 6,569,593
L 11,652,812 12,767,334 13,892,966 14,856,425 16,004,431
AATEF 2 L F 2P SRR 24,185 30,077 32,441 34,095 35,732
Hw 1,779,394 1,710,419 1,943,449 2,172,786 2,308,971
Ex P 22,209,780 24,137,265 26,087,043 27,719,267 29,686,324
w vk BFE 210 545 456 479 503
Btz Ho & ggAein s i feds > AR 2,265,860 2,016,799 1,706,549 1,621,222 1,637,434
T %K 16,281,939 17,825,302 19,226,349 20,443,584 21,895,886
A 1,861,252 2,313,456 3,012,633 3,269,077 3,522,858
& 20,409,261 22,156,102 23,945,987 25,334,361 27,056,681
i fy T A X PR AR 1,789,474 1,969,751 2,127,491 2,370,576 2,614,363
e e I e 11,045 11,412 13,565 14,331 15,281
&R E 1,800,519 1,981,163 2,141,056 2,384,907 2,629,644

R 27 R § TR




2018 # 03 ¥ 28 p

%
ubsidiary Of China Merch,

14 H R

CMB INTERNATIONAL

L]

i Bt

#5129 31p 2015 2016 2017 2018E 2019E
14 e >

AL e~ 75.9% 73.5% 77.3% 78.7% 79.8%
AL AR D & 21.4% 22.6% 20.7% 19.5% 18.5%
B Ao~ 2.6% 3.9% 2.1% 1.8% 1.7%
F4 13 100.0% 100.0% 100.0% 100.0% 100.0%
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