2018 £ 06 ¥ 01 p @%*gﬁﬁ
‘f?- M4 p 3K L

5 p g R

-—"ﬁgj{-i P — 3 (TAiE e

o R O T~
B AH BY
¥oip £, CFA
o PRTRET R B BERAET 2k BRI P F S T 5T RS flch A 7 (6 SO0
koo fBdp S 412 & 0 o 30469 A fr k% 4 T 2,038 i~ o H]A 41 * danielso@cmbl.com.hi
MSCI 4 e (> 420 =5 o Bt s FhpHE > & L Ff e & 962 2~ o EERY
E L B Z-l’-(386HK)vJ 6% » % ﬁ,_ti‘-t% o 3 T{’E""T%Tﬁﬁ*h » F A
(2319 HK)# 5% > 7 75 (178 HK)#=<iT— & o £ p 5% “» B ch A 7 g 43 ARIRGA L pAA
JOEFH A 1.8% o ffr RERT R 4R 19+ %7 % 5 A Ber R o £ E e o RO
. .oy , = .t F
NPT N u}_»l:ﬁ“f?%?f_m:fﬂif P IR~ e ‘&iff}f*ﬁa'ﬁ— Bihk 30469 137 184
X o BB S pRLE R A EFEI =L Y o L PR S0 R 124 B & 11,978 178 2.30
(1093 HK)# B 1 3% Jg § =1(992 HK) % Ty & AL o e 3095 178 -6.40
RIS 1,768 180  -6.94
% Bl 57 47 24416 -1.02  -123
% B4 500 2705 -069 118
B _ EL . I.T(999 HK) £ Bl HTE 7,442 -0.27 7.80
4 ] DAX 12,605 -140  -242
’ ] i B CAC 5398 -053 162
S AFFF LT W 2R a2 MALS 21 2 0 K2 18 # R FFIH X #5100 7,678 015  -0.12
37% > @ £ HTH 0 A B LS | % 4 % ’sﬂf , r;]'J BKT R A S ;iisi;:(;gg 22202 083  -247
j R ' 45 -0,
oS RA  UE AR RERIE KT e Mgk AR e 19 & | R W 0 o
RS EAE 20900 enPei B K 1R R ABathmgAPE TP AMrd Foh FHEER  HE
EEIE I R fM*—’M*%« ch BRI S L ERA LR TR 49%
A3 20 f}v\iﬁﬁiﬂ’*i?i% , Sgg;;13 1% 5 n/ﬁ;%ia_\kiiv’r hE
AT BRI L AERZ B RA L LW gig\ o AERTLNF FF OIL B BRAL Eipdct p 2
o157 {198 (1234 HK)e 15 & foizé # 2 (3306 HK)1 19 i > & i w o B0
iip P
S FAKLSH DT S REXPERE > AP FFR A R E 2l & 41773 135 231
#E - B 2?0 18432 158 152
=R 40,706  1.12 1.54
% T>:150< PF:i55~ Hif:i455= B2 apa 55681 063 0.05
e TR HE
"u'w"'wﬁ
1} F4.50
ﬂ# i, ”‘w i uldlm.’"“"""t. " b 0iﬁ"ﬂ'nnuylnnu nﬁ'ﬂ s FEREEFRELL PETHR
I",.., ' ] 0] i ”n""""" wl& ik Fa.os
" h‘""l'l'b?'"""n“""" |m|,,hnu & 'l'. r'nu-,,.lvl“ W :2;: LA R
(220 ik (%) (6.1)
e ; | T T I >y B (3 7) 5.6
AR see g5y, NV o T I FEE () 363
FA KR FE - AR b AGED 300
]1#"‘ b/ 3‘/7é
A V< .
ZiNE (TR
S ABYRFAET AL CBEHKF ARt > S E LD DT
-4 H‘,i';é‘d'ﬁm Eevlipt it 395 e ot b 123% - £ & 3 P il
F“ig;il’gwﬁ“¢”01"p B3 115%01‘_’&459;/"3%{4,]!5%%—"4
139% - #F EF LB ESE N Ed FIMAYT S # 4 0 F REF
KRR LR A 24.6% 0 B4 PR&(’—J 63%) § B 5 it g
4017.9%) A2 Fa(rE 11%) 0 F e ﬂF‘r'(L_J 12.6%) 5 * B2 H @
AT R S(L 2 17.7%) @ SRS G gl B R LA G G4
R ﬂ}. Bk ora g ar L 4R s B L R R 'fr'izz\ TR A 1R
EREFAE K R ey LY T AR kAo
[ 4



mailto:danielso@cmbi.com.hk

RAEFRRUE LR T 2

RS 700 P& 36.8 0.2 1139 399.2 253.1%  12.1%

MBS P AR 823 s~ A% 27.9 b 3.4 46.04 69.40 61.5% 9.1%

ATAF e 1336 i Fe 11.1 . 1.8 3532  35.60 3.2% 4.3%

£ (55.5%) > 2R IE 1299 e 19.3 o 1.4 47.00 72.00 55.1% 7.4%

KLy P 1113 B P 10.4 9.4 2.6 52.83 6550 29.4% 5.4%

TR 5 £ 13.4 12.7 5.3 7492 7595 4.6% 6.0%

¢ E 4T 3988 i 5.5 5.1 5.3 3.84 4.10 12.2% 5.1%

LR R 388 £ 32.8 28.8 2.1 208.0 253.8 23.4% 6.3%

AR R N R 956 R R 6.9 6.1 4.6 2.13 2.75 28.9% 7.4%

FLET 6068 KT 33.8 25.9 1.1 4.80 6.87 44.6% 6.6%

&% (31.2%) REE RIS 2669 4~ A F T 24.9 20.7 1.0 2.20 3.06 38.9% 6.4%

o 2877 F 19.1 15.7 0.8 8.49 17.08 101.3% 4.8%

LR 341 R 24.2 21.4 4.0 19.88  20.20 1.6% 6.0%

R& (13.3%) 13.3%
B LEF W (J 2014810 13p = = 424t) 53.1%
B LW IR (2018 &) 11.6%

LB RR BE o RAEES (# 12018£57 31p)

J

AR
2

¥
: %

W”

S i 307G AR R 44 B (956)

RAEAFEST 2014 £ 13 13 p 3 2 B RET 2L -
RARFLPKRT > BT AT LT AR o

-\ur
-
<k
o
-
—~
ﬁ
Eih
il
—
o

v IR
EX A i S 2
T F

N‘?

AP mEpEal T xn, 2 Tes s

Fo X% ) 30 pood il PRI FREARAE (50%T 70%) > L BHFAAFF AE2 /A6 EHK
2R o A T A I

el /e R Frsat £40) (0%2 50%) » A RRFAYP PP RE A4 gk o% ArT
%K%E’ﬁfﬁi‘%ﬁ‘ﬁ*ﬁﬁii%%$°&%¢?ﬁm“ﬁﬁ$’ﬁiﬁﬁéﬂ&ﬁaﬂ

*Ll

ﬁmﬂﬁﬂ@w%Jﬁﬁwii§%i§W$ﬁ7l RAAA 1D EARRIA L EiFR R E e A
A SRRSOt S R S Gl 0
TR Py e D TR A R R B A PRE D e M4 R Rk R A

Jb\

EL

4o AT AR KDL ARARIFRE DA RAMG AT FP o ADXPENRFFR 2 TR
ﬁ\u » SR A WP 4 e i"t‘ﬂﬁ#}ifi‘;i‘_",(o igfpy‘,é—g'j\ﬁ_’*ui;fﬁg g%;i—ﬁf,ﬂ A mid i\/"ﬂ i
oy e

B e S TR AT A2P AL T LY ¢ 223 5F0 0 A2P 4 fle B LR T SRAEN %
Bfra il e 2277 S F LV SRR TR TR (R F0F - KRR o AP BB A LIPS
T2 X AR > PN T RSP A X2 ES > AV A IMEFATL S TV by PR
FREApX LA TP O RFE AL AR FTEL TN G AT JIER RPN AT BT 4

AKfr e iE e




£ 4 H R

CMB INTERNATTONAT

;(53

LEFMEER

AYRER
fFET AE DR NAIA Y FLATR AR R AR AL R T IR (1) £ 4T AR ks g (T A
Aaterdt 2 GUEX 2 H Y FAguLE 5 (2) B mehE AL A L_ﬂfr/h%-% CER AR P AL AR E A R ke

Btk AR A AR WA AT R W X AL (RABEEEZDFES
PR B NTEREES S (2) PAAYAHEL 3 faiFpp nEATL AL
(4) 2R3 #H7 73 L5k i -

@R;E%ﬂsﬁ”ﬂl‘&

FRAf oIV ) (1) HAF AXEAFLHESL 30
PHZ v EGESR  (3) KRG AFXAELD 2D &Brrs;&kﬁ ;

Z» DRI AR 12 40 i gz 15%

#3 PR AR 12 4 X 1 510% 5 +15%2
4 DT AR 12 40 i bRk ez 10%

Riem R A A S R

A fFIEE G j "R a
PR fBY ATEREZFFE A 45 # ¥ 5%:(852) 3900 0888 % 2 :(852) 3900 0800

RAENES ] AP (AL RAEFERT 2P L 2T B NP (RREAFERT RAPLRFRFEL 2T HE2F)

ELHE

AFL P TREDERRFT TN AL L Py e L P BT R IR ETFRTE - £ *E_*H%I—lxmb“a‘* AEDPTE N o MF R
P A F R AR ['7]“ U: ARG L RREL cadE A M N AR ReNR I LFFRT A foER L ”Lrif""’”‘]ﬁ”’? ALY TR 2
&ﬁi,tffm [ERRE A=t r;-.aru)gu Wil HP &% P %m FEIMMEH D TR s o 2482 q_}\gﬂz;& ﬁ)",?jﬁi;sﬁféﬂl}f—fra‘;n% » X ik
E,gi\/«dz*q_gup;j#/”ﬂ*ulg (A2EIE A P S

34

RE2 e gehiEie R Ld RAVES HT > kil A2 P2 g'z;mmﬁﬁa#rag f"fr B4 A L ighs S 4cfs o 829 P LR SGAE DL LER T
fEd R ALY SE ﬁ\j:%g] 1mi\limé§‘v’—7"rx%ﬂg\.|x|a;§,\ﬂ EXE N fm,%\i&nﬁx ﬁx?L“vivi\\j}ﬁb&ﬁ%i}ﬁ ¢ e ‘;;«]ﬁh
24 (e TE A P (R o A0 7 F] 0 AR 2 T“p‘f’?‘»gxl:l\f m*mvliw EP R AR G L ) AT R A AT K
piEmEEfiE ER % ARG LFART AT 2 WFF A e Ry e

AERLEATAMAL TR e oA miz Lo And R 2 feFy e g Lol § oo B o Mﬁ% AL s R L s ATRER PR £ A0
DD BT > TR 4 R A _“7R%'F4"¢'P#B%Aima~'ﬁ°i\‘j SERATEARLPTHE /SR - RefR Y BRI
FPRELBRIMD B DBL ~ALE 2 A5 % 0 B2 2% Jw_g,ﬂ\a‘ﬁ vk 2 pE AT 1”‘1“’«'1]"""3“:—’3575 EFVE|orEAM S L8 SEE
TR % UL R AT AT o PAUEX T A KRB BEA Y R [RAE A - RePEHART AL

j\z;zkﬁ’ﬁf%‘:;mm#ﬂ?;z#*r%ﬁ%t’#ﬁﬂm&wwﬁﬁm SAAAPEEA/REEART TRERL ARG AR DR L TT R SILD
PR M AR WA o T MFE R A AT G hth PEALE 1 R RN L f i RS k2P
4,5,.zmmmwu%zxz&@#‘a%#mﬁ,mvmﬂuz TR BB R YA A BREE e LB B RIF T a4
IR A o

g EBL 5 EEE R L iFh AWML

AT feft PR E R T K

E-IE v»#!il—;pfib(l)ZOOOimﬂﬂ pig T2 $ﬁ¢ﬂw i’r'i/}zé‘ (!eﬁﬁiaf) ("&mprRs £7)% 19(5) A2 4 L2 (N £ @R4 £ 5 49(2)

@ 3(d) A(F A E2 A A2 PR E) Lot Lo R g2 R EREEE TR

AT R M EL AR ﬂﬂxj
AELREFEE 1934 EOEF L EAR] 1526 AV AL RAARTET 0 FRELL L ER LA cBIAER L TA TEAP R LAL P
BERARLASA S AR ELRETR ’d (LIRS

°




