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F]1l: 2018 =R ZF L E v A
#£ 32018 # 32017

9% 30p 9% 30p

94 % 94 ¥

B e~ 266,310 233,572 14.0%

AR (13,813) (12,200) 13.2%
AR 252,497 221,372 14.1%

AFBFERS EEBL (4,386) (3,012) 45.6%
© XA ER R 248,111 218,360 13.6%
HF N E 39,445 38,590 2.2%
H# o 2,259 2,173 4.0%
for &3+ 289,815 259,123 11.8%
WiE4 (10,356) (7,989) 29.6%
[ %) (71,626) (65,476) 9.4%
RIPEIEF AL A (103,828) (94,517) 9.9%
HEERES £ (142) (104) 36.5%
i (8,522) (6,639) 28.4%
He g 44 (74,700) (68,548) 9.0%
Wrer s A iz g pr gt (269,174) (243,273) 10.6%
g/ () 6) 2 -400.0%
Few i 20,635 15,852 30.2%
A (7,621) (4,700) 62.1%
AR E 299 226 32.3%
4 i 12,715 10,926 16.4%

# 12018 # 32017&

9% 30p &+ 9% 30p

94 94 1

A ETES 176,996 154,991 14.2%
W E R 39,591 46,790 -15.4%
FER 36,404 44,860 -18.8%

#120188 0o,

91 30p &
oy vy 121 31p
BFERA 1,183,688 1,081,282 9.5%
A 1,290212 1,171,224 10.2%
RE g 147,351 141,119 4.4%
RS PR E L 142,996 137,498 4.0%
I L IEER S 255% 245.26% +9.74ppt YTD
EEEYN A RS 255% 245.26% +9.74ppt YTD

BN Y X 90.3 40.7 131.0 46.0 177.0
Wy 20.5% 14.3% - 3.4% -
v Bt 20.5% - 18.5% - 14.2%
P E YR 19.0 8.2 27.2 9.2 36.4
V- -30.4% 3.0% - -4.2% -
e B -30.4% - -22.8% - -188%
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R 2N, A

¥]5: i &A=

2017 2018E old

2018E new

R f 27, 32 A A

SR 175,628 207,444 201,281
SpeE EHRG 47,083 42,754 39,314
EREAS R 104,614 120,679 117,503
A4 0 26,723 24,556 23,562
PoEH 286,169 313,804 312,719

... YOY, new Diff, old vs. new est.
14.6% -3.0%
-16.5% -8.0%
12.3% -2.6%
-11.8% -4.0%
9.3% -0.3%
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M4 3 2

FUEE

£%:12931p (FA A3 ) FY16A FY17A FY18E FY19E FY20E
R % e 234,018 281,644 318,784 363,313 408,770
-2 137,410 175,785 201,281 231,710 -
-HM A 96,608 105,859 117,503 131,604 -
AER A RRAIDFEAS 4 (14,445) (18,090) (20,165) (22,875) (25,217)
S Pk R % 219,573 263,554 298,619 340,439 383,553
R RE 43,879 52,657 55,575 62,057 68,872
EERT RS 2,629 3,194 3,285 3,745 4,219
Yo r 4 266,081 319,405 357,479 406,240 456,645
X (175,794) (210,130) (242,279) (276,883) (313,994)
EEE (74,220) (88,247) (93,119) (103,814) (113,998)
2H B (250,014) (298,377) (335,398) (380,697) (427,993)
3 Rk E R N B F R I 18 74 250 263 276
MBS 16,085 21,102 22,331 25,806 28,928
w18 (3,801) (6,111) (5,583) (6,452) (7,232)
A i 12,284 14,991 16,748 19,355 21,696
Ak E (227) (329) (368) (425) (476)
A AP RA AR 12,057 14,662 16,381 18,930 21,220

BN BN E Vi)

FPA R
£%:12831p (F* A K +) FY16A FY17A FY18E FY19E FY20E
M &2 5 174,847 134,030 159,844 177,219 133,114
i % 471,075 521,063 565,228 672,002 498,979
He A E ERT 171,281 259,717 308,608 296,821 236,622
nE Ak 69,370 95,989 95,006 105,334 85,819
A R FERF 46,530 61,756 64,220 71,201 68,279
S 8,657 8,727 9,706 10,761 8,496
BKEFF &+ 941,760 1,081,282 1,202,612 1,333,338 1,474,590
S 78,932 89,942 110,490 131,788 166,003
&2 1,020,692 1,171,224 1,313,103 1,465,126 1,640,593
LR f R 693,826 802,239 924,978 1,066,139 1,227,778
KT ER A 48,796 56,268 60,769 63,808 65,722
3 11,498 3,999 13,999 10,000 10,000
How & 131,809 167,599 163,014 164,424 164,940
% f & 885,929 1,030,105 1,162,761 1,304,371 1,468,440
Vi fg T A D P AR F 131,764 137,498 146,053 156,053 166,988
g dlEk E 2,999 3,621 4,289 4,702 5,165
AR E L 134,763 141,119 150,342 160,754 172,153
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#%:12931p (F7 *ad) FY16A FY17A FY18E FY19E FY20E
FEHE
SEA - BN B E 19,041 26,723 23,562 25,919 27,992
e H R RS AR RN S B 103,048 136,749 156,681 175,772 194,913
A 5 181,603 214,037 238,339 263,495 288,857
L L 245,939 286,169 312,719 343,273 374,177
[ R
R % e 15.1% 20.4% 13.2% 14.0% 12.5%
-3 26.5% 27.9% 14.5% 15.1% -100.0%
- M 2.0% 9.6% 11.0% 12.0% -100.0%
PRREFE EDR 45.3% 31.2% -16.5% 10.0% 8.0%
kR 15.9% 20.0% 13.3% 14.0% 12.7%
o fy T A PR A A -32.0% 21.6% 11.7% 15.6% 12.1%
S RA - ERTNL AR 56.5% 40.3% -11.8% 10.0% 8.0%
19.5% 17.9% 11.4% 10.6% 9.6%
19.6% 16.4% 9.3% 9.8% 9.0%
256.9% 245.3% 256.8% 256.2% 271.6%
296.1% 267.4% 304.1% 300.4% 299.5%
74 32.9% 39.4% 39.7% 39.7% 39.7%
Fe 99.2% 98.8% 98.8% 98.8% 0.0%
AT E 5.4% 5.4% 4.9% 4.9% 5.1%
ERFIE S 5.2% 5.4% 4.9% 4.9% 4.7%
AT ARESF (BFD) 9.1% 10.9% 11.6% 12.5% 13.1%
FeEE (7D 1.2% 1.3% 1.3% 1.4% 1.4%
PEhEE s (S mA) 25.1% 24.8% 16.4% 15.7% 15.0%
%3
EET T 1.33 1.62 1.81 2.09 2.34
AR P 14.54 15.17 16.12 17.22 18.43
$EIE R 3 27.14 31.58 34.51 37.88 41.29
EEL YA 0.70 0.80 0.90 1.04 1.17
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