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RBABBREZFERERL - RER

)y BAR#h LA/ T A WA E () 4% () ROE(%) MBE&%
R (HFRRTH) (HRTH) % I8 2020E  2021E 2020E 2020E  2020E

X 4

JAER 2238 HK A % EN 6. 66 10. 91 64% 6.1 5.4 0.6 11.3 5. 4%
¥R 881 HK HE EON 29.90 33.84 13% 11.2 9.9 2.5 23.7 1.8%
R £k 4R AT 1658 HK 44T BN 4.67 6.70 43% 5.6 4.9 0.7 12.7 5. 6%
AT IE K 6030 HK %7 EA 14. 86 18.90 27% 12.1 10.5 0.9 8.2 3.2%
P EE A 3808 HK  #LR A X%& EA 15.82 20. 50 30% 8.1 7.8 1.3 16.9 4. 4%
ST AE 1691 HK Tkl % EA 6.80 8.07 195" 17.27  13.5° 1.6 a1’ 1%
245k 2319 HK 2 FEHF  EA 28.00 34.20 22% 29.0 19.5 3.2 11. 4 0.8%
HEHKY 1765 HK ~ #F BN 1.89 2.33 23% 17.8 13.5 2.3 13.5 1.8%
LY &R 1951 HK E % EN 9.87 13.30 35% 39.2 32.2 2.7 7.1 0. 6%
AIEH 300347 CH E %% FEN 78.94 86. 80 10% 53.4 40.7 11.2 18. 4 0.7%
¥ E K% 2601 HK  fF 1% EA 24.70 33.93 37% 6.9 6.6 1.0 15.7 5.7%
£/ EIE-W 3690 HK AR BN 100. 90 120.0 19% 438.5 41.1 6.0 -1.9 0. 0%
M 3% A% 700 HK BEHER BN 408. 60 440.0 8% 31.6 26.6 7.4 23.8 0.5%
MeAER S 3319 HK F = EN 39.05 41.53 6% 27.4 22.7 11.0 24.6 1.8%
TEHRER 3883 HK A/~ FEN 9.18 15. 48 69% 3.5 .0 1.2 27.9 11.3%
ARG ERKKR 956 HK A6 R BN 1.85 2.30 24% 4.3 .0 0.5 11.0 9.5%
T XY 1608 HK  #F 4t & ZA 2.91 3.25 12%° 1117 4" 2.2 .27 1.8%
S 002475 CH #H 3 BN 42.39 55. 40 31% 29.3 23.3 7.4 25.3 0.3%
444

XEFEA 341 HK Bk BH 15.10 *18. 26 n/a 19.9 17. 4 2.6 12.9 4. 5%
LR 3306 HK  T#H % HA 6.98 *8. 89 n/a 10.5 8.3 2.3 21.9 6.8%
B A 2018 HK A3 i 38.55 29.00 -25% 24.3 16. 6 2.0 8.7 2.8%
* B AR MR P
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*ER ; LA
7 L iR g X & X (%)
PR 700 HK F 31.8 . 0.3 113.9 408.6 261% 10.2%
£ A= 3690 HK Fe 155.3 o 0.0 90.00 100.90 12.1% 4.1%
BE S > A% 823HK % A% % 24.7 . 4.1 46.04 69.60 75.2% 6.0%
¢ OE 2601 HK " 8.4 7.4 53 3192 24.70 -22.6% 5.8%
52N e 1299 HK it 17.7 15.2 1.8 47.00 72.15 56.0% 7.1%
i 000001 CH 77 8.0 6.9 1.7 17.15 12.99 -25.7% 6.3%
B BEAT 7 1658 HK 8 5.6 5.1 4.9 4.97 4.67 -6.0% 3.5%
v RIEX 6030 HK £ 11.6 10.0 &7 14.40 14.86 3.2% 3.8%
7 ft 2202 HK ¥ A 5.8 5.1 4.6 25.45 25.10 -1.4% 3.6%
TR F A AR 956 HK AT A IR 4.1 3.8 0.0 2.13 1.85 -7.4% 4.8%
A 2319 HK a5 27.2 19.8 0.7 3171 28.00 -11.7% 4.7%
*EZ 4 41%  1177HK ¥E 39.1 32.5 0.7 10.87 11.88 9.3% 4.7%
= - B 631 HK # R 10.4 7.9 2.8 2.99 4.23 43.8% 6.9%
LR T 2020 HK PR 27.8 20.4 1.0 39.24 65.35 68.5% 7.0%
FERT 1765 HK KT 18.2 14.1 13 1.24 1.89 52.8% 6.0%
A EIRS 3319HK +# # § = 27.3 21.3 0.6 13.06 39.05 199% 6.2%
¢ Pt E fi 1157 HK # R 8.8 7.9 0.0 4.96 6.36 28.1% 5.0%
R W 002475 CH F 34.2 25.8 0.1 38.41 42.39 10.9% 4.0%
b 0.3%
EEFEFwH (d2014E17 13p & 2 42t) 59.2%
2 EFEE R (2020 &) -3.6%

FH AR B BRBEREAMEL (HE 2020 £ 4 A 20 A)

BAEABEAN 2014 % 1 A 13 B ALBERERAEL. HETH AKTH, LHE
BRBEBNGBE, BEANEFETLE.

VA BB A A B B R A RN S (R 8] R, BAMEMEAE R, AN EERY
HHEE AT S0 AL R R AR AEATAR B AR, FH8 AN S EH A M 6945 8 RAEE Ak ) 694247
FEREHGBERBEMLE &,

BTSSR FEAATEBIBEHBE, RTHERBRE LRI FASNKRIEAL HilihRILH
HEATATEARBELAE T, FABRETEE. FE. IR 7 @0 RE&BEEHR. BEREREAS
BB AEAT A AR T i B KA AR, ETH RBASHARE L, HAFIEMEANZER
2. MHRAAAFRERERE X, BEWERRATRAREAARGER, ALHTHRELSORRERAA
FRER. ANRBZEHE L FHERE RS, HBAEMFHEM A ERE R, ETE%
AEBRBEASPORERR, ROBREEL A TAREAR.

BRBZE AT REA, FARRNABAETEALCEAMGER, AN R4 RERE w ARG R
FEME. A ACME A R RN TTHA LT AL R A A A TR A AR R AR A
g ABBXMB NG EF. MBHIREER, TREAEBRAAENTERAMESR, H7T
AREATE &, BTA M LN LA L b 2B R Bk, BALREZEABBRRAALT
A 0 B B S48 RGO, A8 MR G AREEAT HAE,

W BERBRESHMERGAR, TaRMBL.
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B E ME FATHRE B R

R AR TEEL)

(FRFHE) (FREE) (FREE)

BE BHLE-H 2202 HK " A 25.10 36.69 3,228 6.5 5.7 5.0
EHAE-A 000002 CH PN 26.58 31.60 2,946 7.7 6.7 5.9
A HE - A 600048 CH HA 15.88 22.16 1,895 6.8 5.7 4.9
b B R 688 HK 0N 26.20 28.12 2,871 6.2 6.3 5.5
HEHE 2007 HK PN 9.64 14.55 2,109 4.7 4.1 3.7
EHEHR 1109 HK " A 31.45 44.25 2,243 6.8 7.5 6.3
FEHER 960 HK A 38.10 34.27 2,282 10.9 10.7 8.6
WX M E 813 HK A 30.35 32.21 1,050 10.3 8.0 6.8
FE b E 3380 HK PN 12.44 14.50 686 5.5 5.1 4.3
TRESER 3383 HK PN 8.34 10.65 327 4.1 3.3 3.3
SFAREER 1813 HK A 11.22 13.70 356 3.3 5.1 4.4
T E AR 3883 HK PN 9.18 15.48 248 5.3 3.5 3.0
A b B 42 1233 HK A 12.96 16.20 252 4.3 3.7 3.2
LB 3 1628 HK A 3.23 4.81 169 4.1 3.4 2.9
R S W A 1966 HK PN 3.43 4.79 143 35 3.7 3.7
P E B EFER 81 HK PN 4.75 7.21 163 3.6 3.1 2.8
AR N3 1996 HK " A 2.47 3.22 82 5.0 4.7 35
AR ER -H 2103 HK 0N 4.14 5.02 148 5.8 4.6 3.6
He & EMRA - H 3319 HK 0N 39.05 41.53 521 56.5 412 294
Vit £ 2669 HK PN 8.56 7.91 281 70.2 535 4238
4 R 6098 HK A 34.45 37.06 937 83.5 59.4 429
A ¥ -H 6049 HK A 78.00 75.70 432 N/A 76.1  54.7
KA E R 1995 HK A 10.20 9.78 157 101.7 654 436
B EAEIR 2048 HK A 6.64 12.82 92 7.4 6.8 5.3

At 5 F B 2382 HK HA 112.30 115.00 1,232 27.6 249  19.0
THAE - A 002475 CH A 42.39 55.40 2,267 48.2 321 255
;Z% FRENNIEABBIA 008 i N 1.79 2.64 123 6.4 6.7 6.0
Wi EH 698 HK B 0.52 0.53 34 3.3 6.5 5.8
ROTEE AR 2283 HK A 2.72 4.10 23 5.6 4.7 4.0
AR 2018 HK % i 38.55 29.00 466 18.8 23.8 16.2
DREE 1810 HK B 10.34 10.68 2,487 18.9 19.3 15.7
b E T 285 HK A 16.70 12.30 376 21.1 20.5 15.4
kAR 1478 HK N 9.10 14.80 107 17.1 13.5 10.6
WA - A 002241 CH A 18.97 9.10 616 47.4 395 345

I Ji 3R AE X 700 HK A 408.60 440.00 39,034 37.4 311 262
FEee BABA US - 0N 212.13 229.80 5,691 39.1 321 253
B % %A PDD US 0N 50.11 40.50 582 ] &8 438
g g 4 8] MOMO US " A 23.28 35.00 48 8.6 10.0 7.3
BREER YY US A 61.91 74.00 50 7.8 13.7 9.7
IGG 799 HK BA 4.91 11.00 61 4.5 4.5 4.2
B ZA4 1860 HK " A 4.25 4.97 65 27.2 13.6 7.8
Rl A2 H3E 780 HK 0N 12.42 15.00 264 15.1 214 115
e 1753 HK " A 2.19 3.50 24 6.3 6.3 4.8
FEHR-A 002624 CH 0N 49.49 48.90 640 31.1 270 239
ZkEHE-A 002555 CH " A 36.85 30.00 778 37.2 323 281
£ @ 23t 3690 HK 0N 100.90 120.00 5,872 127.7 4805 450
FriendTimes Inc 6820 HK " A 2.48 3.30 54 13.1 9.9 8.0
L 302 HK 0N 2.64 4.39 62 8.3 7.8 6.4

#EH Pk &) 6068 HK 0N 2.51 4.40 51 14.8 13.1 10.2
PERFTHE 667 HK HA 13.50 15.80 296 29.5 25.2 19.8

WAL MEAZ RfEwN 6
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ERE & 3978 HK A 3.49 5.14 30 16.1 16.8  10.2
b E A EHE 2779 HK -0 2.15 2.85 35 10.5 9.7 8.7
HEKRY 1765 HK A 1.89 2.31 126 23.9 17.5 13.2
44T IH4AT-H 1398 HK A 5.12 7.50 19,569 5.3 5.1 4.8
AWARAT-H 939 HK A 6.09 9.10 15,305 5.2 4.9 4.6
HBARAT - A 601939 CH 0N 6.31 9.50 13,968 5.4 5.1 4.8
BERIT-H 1288 HK -0 3.11 4.70 12,919 4.7 4.5 4.3
JBERAT-A 601288 CH 0N 3.42 5.20 11,791 5.2 4.9 4.7
&+ E 447 - H 3988 HK -0 2.97 4.60 10,682 4.3 4.2 3.9
T+ EARAT - A 601988 CH A 3.55 5.00 9,749 5.2 5.0 4.7
HAHRAT - H 1658 HK -0 4.67 7.20 4,774 5.8 5.5 4.8
AT - A 601658 CH A 5.23 7.30 4,357 6.5 6.2 5.4
FAE4AT - H 998 HK 0N 3.67 5.60 2,457 35 3.2 2.9
FAZERAT - A 601998 CH - 0N 5.12 7.30 2,242 4.8 4.4 4.0
B ARAT - H 3328 HK A 4.76 6.20 3,890 4.2 4.0 3.8
ZABARAT - A 601328 CH A 5.17 6.50 3,550 4.6 4.4 4.2
RASAT -H 1988 HK A 5.64 6.30 2,696 4.2 4.0 3.7
R ASAT - A 600016 CH BA 5.73 7.00 2,460 4.2 4.0 3.8
+ B b X4RAT - H 6818 HK A 3.04 4.90 1,951 4.0 3.7 3.3
B b KARAT - A 601818 CH A 3.59 5.50 1,781 5.2 4.8 4.4
FEARAT - A 000001 CH A 12.99 19.80 2,521 8.4 8.1 7.1
E| 2 FAEE A - H 6030 HK A 14.86 18.90 3,079 13.2 11.9 10.3
#FhHEHR-H 6886 HK A 12.76 14.60 1,691 17.3 11.6 11.1
PRS- H 6066 HK A 7.21 7.90 2,559 15.8 9.0 8.2
HiBE A& -H 6837 HK A 7.14 9.40 1,403 14.2 7.7 7.4
JEHEHA-H 1776 HK A 8.39 8.90 1,048 13.4 7.9 7.7
& B 4RT - H 388 HK A 244.20 4.20 3,096 12.4 6.7 6.3
BT 388 HK A 244.20 265.00 3,096 32.6 308 271
B4R - H 1606 HK A 1.14 1.90 144 5.2 4.8 4.1
TS LR 2588 HK - 0N 53.00 73.50 368 6.7 5.8 5.2
i lE4E - H 1905 HK A 1.38 1.91 114 7.1 7.7 7.3
s + B A% -H 2601 HK A 24.70 33.93 2,702 11.1 7.2 6.4
FEAE-H 2628 HK - 0N 16.32 24.95 7,644 37.2 9.2 7.7
TEAE-A 601628 CH A 28.18 38.04 6,976 71.7 17.6 14.7
BEAH-H 6060 HK PN 25.85 32.13 380 &8 B B8
B K 966 HK 0N 12.88 20.54 463 7.0 5.6 5.0
#FER/E -H 1336 HK - 0N 25.05 37.30 1,258 8.8 6.3 5.6
FERR - A 601336 CH A 43.72 53.51 1,148 17.2 12.2 10.8
TEARKRER -H 1339 HK "N 2.54 4.33 2,711 7.6 4.2 3.9
o+ B A R - H 2328 HK A 7.40 9.83 1,646 9.1 5.2 6.0
BHAERE  HEEHH-H 2338 HK 0N 14.32 16.00 1,162 11.2 10.4 9.5
HEBH -A 000338 CH - 0N 13.47 14.30 1,061 11.7 11.0 10.0
T E EiA 3808 HK A 15.82 20.50 437 11.7 7.9 7.6
FEFEL 3339 HK BA 2.70 2.30 116 6.4 8.1 8.4
Z—E®B 631 HK A 4.23 5.92 131 12.6 10.6 7.9
b A - H 1157 HK 0N 6.36 6.90 547 9.8 8.9 8.0
FHER-A 000157 CH A 6.46 6.85 500 11.1 10.1 9.1
Z—%FIL-A 600031 CH 0N 19.63 23.50 1,656 24.8 145 12.0
R - A 601100 CH 0N 68.63 85.00 605 72.2 477  36.3
TS - A 603338 CH A 67.61 72.00 234 49.0 39.1 283
ThEEm-H 1839 HK A 6.09 6.60 107 7.2 7.0 7.4
FiE BB 1899 HK 0N 1.83 3.44 28 9.1 7.1 5.9
 EM R 1651 HK 0N 6.30 11.00 24 5.9 5.8 4.7
BB/ AR AF R AR 968 HK 0N 4.85 6.31 392 16.0 14.3 9.9
F#REH -H 916 HK A 3.84 4.73 309 6.4 5.9 5.1

WAL MEAZ RfEwN 7
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4 EA -H 2208 HK B 7.52 7.70 434 13.2 10.3 6.9
A RAH - A 002202 CH -0 9.95 16.28 397 17.4 13.7 9.1
#EAHEH - H 816 HK A 1.33 1.70 112 5.3 4.2 3.2
Rt W 1608 HK -0 2.91 3.25 75 26.3 11.1 6.4
HFREEHRR -H 956 HK 0N 1.85 2.30 69 4.6 4.2 3.9
Kb MK R 1600 HK -0 5.76 7.45 58 6.5 5.3 4.6
MR - A 601012 CH A 27.90 34.62 1,052 30.0 18.6 17.3
B A 384 HK 0N 24.05 38.00 1,255 14.8 12.9 11.1
EEHE g 1913 HK A 26.90 22.08 688 30.3 50.0 308
A RA 2298 HK ¥ 0.99 1.14 22 5.2 13.2 10.5
5 BB B 3358 HK -0 1.90 4.20 20 6.0 4.5 3.6
ZIERE 2020 HK A 65.35 62.26 1,766 30.6 27.8 19.2
XELER 341 HK BH 15.10 18.26 88 14.9 19.9 17.4
IR 6862 HK - 33.40 37.90 1,770 67.7 63.6 42.4
AEA 9922 HK A 9.40 11.44 130 70.9 59.1 227
W% 8 & 3998 HK A 1.98 4.83 212 17.0 12.2 9.6
F 5 2331 HK A 24.35 29.63 599 36.3 351 247
By BB 1368 HK A 2.80 2.90 70 8.3 10.1 7.8
TR 3306 HK A 6.98 8.89 36 6.7 10.3 8.2
& B F) 2R 1234 HK A 4.64 5.43 56 6.1 6.5 5.7
JS Bk A E 1691 HK A 6.80 8.07 232 1,216.7 933.4 7346
£ EHE - A 000333 CH A 50.73 75.33 3,544 16.6 13.9 12.1
BR ZARE 1530 HK PN 8.86 17.70 225 20.4 15.6 12.8
BERR-H 2696 HK A 40.00 57.21 217 N/A N/A N/A
kg AE-H 1558 HK A 34.95 41.20 155 21.0 17.9 15.7
AHBETRELER 2138 HK A 4.31 7.26 42 11.6 10.8 9.4
£ BB 1789 HK A 22.45 17.90 248 1438 806  61.0
RAEBE - A 300347 CH A 78.94 91.80 592 31.8 545  40.9
B RIE - A 603259 CH A 104.95 118.32 1,725 82.6 54.4 413
B Y 2269 HK - 0N 119.90 111.93 1,559 131.2 952  66.4
TR ERE 6855 HK HA 26.80 45.80 56 BB &8 B8
BB B - H 1501 HK "N 40.50 39.30 67 N/A 121.1 845
SRk AT 1951 HK A 9.87 13.30 240 N/A 1771 1476
BRR B - H 2500 HK - 0N 55.50 52.00 224 N/A 12446 73.2
DAL S B B B 288 HK A 7.62 9.50 1,122 10.4 10.2 10.1
% B IE AL 151 HK A 5.53 7.60 687 17.8 17.1 15.7
FAHILE 2319 HK PN 28.00 34.20 1,102 25.4 28.5 19.2
R - A 600887 CH A 30.50 34.04 1,850 31.4 283 251
RBEHy + B B AL - H 753 HK HA 5.39 4.92 991 9.0 8.0 7.2
T E A - A 601111 CH A 6.83 6.30 905 12.8 11.4 102
THME - A 603885 CH BN 9.58 17.63 188 14.0 13.7 12.9
P B R AT By - H 670 HK PN 3.02 411 676 14.5 6.2 5.3
P E R TE R - A 600115 CH A 4.23 5.33 617 22.7 9.7 8.3
T E d AT A - H 1055 HK A 3.60 3.73 681 12.0 7.4 6.0
b B AR - A 600029 CH BA 5.23 5.02 622 19.4 12.1 9.6
BEEE 737 HK 0N 2.84 4.41 88 13.1 12.0 9.9
A EH 659 HK A 8.04 13.00 314 7.8 11.0 6.3
o Pk (B 2) 2 8) ZTO US A 28.55 25.98 223 35.7 33.1 28.7
NEE IR - A 002352 CH BA 48.71 47.79 2,150 61.7 40.6 3438
"e FAER -H 2238 HK A 6.66 10.91 993 6.4 4.6 4.3
TH AL 175 HK 0N 11.72 13.10 1,079 8.8 7.7 7.2
SR EE B -H 489 HK HA 5.13 5.60 442 2.7 2.4 2.1
EWAE-H 2333 HK A 5.09 4.70 693 13.8 11.4 9.3
EAEE -A 600104 CH A 18.80 25.59 2,196 7.3 6.8 6.3
il 881 HK A 29.90 33.84 679 16.8 13.6 11.0
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(kAL 1268 HK - N 12.74 13.70 148 35.7 27.9 19.0
KiEASE 3669 HK A 6.86 7.40 126 10.1 8.5 6.6

FA R BRBEBEAFFRL; HE202044 4208
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RIEAARMA ST ELTEAME 8, RMA R RIEMRIE AT B4R, AR TR, KRS FOTH. R, R RIRE A6
BE A9 R BT, TRGHMIAL, BRRBEERETHME L@l AN THEELCHARENREHR/NEH T —RHORE. SEREYRYIREH I
KRR MR BRI F e BEBZ NS ETARE P HRAGTIERAAFTREATRAEFES, ERMT S, H PR TR AT A LA
RN A, BB REFTRRBEIRS P AR SBEE R — B L3 RBZE R

AN R M AR TR A RS FRAGNIMBITOERBTERHATRIIRALEFRITIGIFAZTHEANOMR, ETRESENILA
FACZERATAM EHBE. A, BEFREZARETRALG TR R4 ZOEI, KN SKREREEITHAE, KBERELE L RN A, £
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