2017 & 07 ® 28 p = 2%
MEE LY
=M p#F e

ff5 p T Rt

-—"ﬁgj{-i P — 3. (TAiE R

ool T o ML,
BRAH EY
it £, CFA

o fBdy £ 46 27,000 5 B2 S E B RFF o AP P £ AT 27,000 111 0 4 F & o ¢ ) S

%21 900 feb A B H(388 HK)R A R JFif#h o o 2wt § p £ faeo| V0 danielso@embicomhk

&ﬁ‘ﬁ_&z@%@azi, Rtk H AT ES A w%i\v-“r?"ﬁrﬁ“ ‘-‘l' ¥k g BAE

B =z, l‘ T4 °
PEAHFLTE > B ibw EGD T RNT NG R G * i 1 (852) 37618776

¥R 2 walterwoo@cmbi.com.hk

P - 3% ¥ E% %7 % (883 HK)

TR PP AR

9 %iﬂﬁé&?/ég}lﬁ‘f”i A—Tﬁé’l\-&ﬁ]‘f’*”‘d’ﬁ';'ﬂ-"dz’&(857 i a4 g (%)
HK): £ X % f @ {4 16 & ¢ o el Lasdp. £ KI0 wp
LTESG F TG ARLFE TP EAG AR HE P BY R /Ai F iﬂf?}fg 27,131 071 2332
oy o op 2 LD B4 o 10,858  0.25 15.58
PETR A xd ik maz/i,\;g_irkg o ¥ ihid E PR AR 98% - fein i R D o= osss 0z o
RGN SUSH RS GO AR S S R FE % 1,866 124  -524

. ol = oz # B AT 21,797 039 10.29

F PRSI RB BT A - E R ET %JTUE‘J i #i%;;ii ° % EF 500 2,475  -0.10 10.57

% 3 . 4 - . = . = F EATE R 6,382 -0.63 18.56

& T~ IR BF:925 =% Jif:85= Pl o1z 076 po

F11.00 i B CAC 5187 -0.06 6.68

# E %A 100 7,443  -0.12 4.20

} r10.73 pAp %225 20,080  0.15 5.05

F10.50 #4 ASX 200 5785  0.15 2.10

[ G AR 10,508 0.86 13.56
‘ “ ' F |M +10.25 TR BE

l JI ﬂ,n +10.00
""‘Ww ﬂ"l mw q" ‘nl'“ "“w"“* hli ", PP #ma gz p 4

m F9.50 e i : B ( Z))‘
1‘ F9.25 - ! £
||° 122 & 37,182 0.62 22.68
I F9.00 |4 ar g 16,019 0.76 24.32
s [ 36,696  1.49 26.57
Bdaga 58,019 -035  15.95
H8.50 THRA: HE
L8.25
‘ F200M R R AT P A
L 100M kil R ERd L ]
|I|II|I||II||mIm|||||.||h|||u|.||.|I|1||I||II||I|I||||I||||II|I|||||u||..I|I|||||||III|In||||||..||I|III.|I|III|I.||||.||||||||||IIIII||||I|||I||||Il| |IIII|||||I||I||||IIII|I|I|I|||||n||u|I|||I|||||III||.|||||I|II||I|||||uu||I|||, en
lul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul e
2016 | 2017 —
N i ; o PR (2 T) (3.0)
TR EE - LRERF Y FRL (3 7) 6.4
R (1) 15.1
FRAE (1) 13.3
2= I vk ST TR RR BB
%% 5 fF g '
& 4w _l_ﬁu-?ﬁ;dp , @ ,53 WK o AMEIE(1299 HK) S  2# £31 5 7 &
22 EE A R G F s AT 4 W EH K 39% 0 AT 2 36% 0 H
ﬂﬂmp%a«ﬁﬁux*%%’éﬁﬂi’ﬁswﬁqé%”z&ﬂzﬂ1@@
VRS R 7%0,\43!3[49‘@,mJ‘fi:’z__»“ii’:wal—ri%ﬁ;!p,* L
—iiic‘;igaﬁﬂpa H/,,,,;, §m.};,vi:7f}i47il s BT T A e FRLFTE
EHALHE XL FAE AL F AL PFTABE EFE Lo
@



mailto:danielso@cmbi.com.hk
mailto:walterwoo@cmbi.com.hk

WEELL

CMB INTERNATIONAI

AR FRRB LI T 2

B 700 F K 42.4 32.6 0.2 1139 3084 172.7%  13.0%

MESFAE 823 sPAs 25.9 23.9 3.6 46.04 62.75 44.5% 9.8%

4% -SS 6823 L3 15.3 14.7 6.0 9.87 10.28 15.7% 7.6%

X35 (6% Ao e 1336 E873 21.2 17.0 1.1 35.32 49.70 43.2% 7.1%

ey p 1109 P 9.2 7.9 2.8 21.89 2535 20.1% 6.9%

P a3 1299 e 19.9 18.2 1.4 47.00 60.70 30.5% 7.4%

EIESL 4 1169 o 15.6 13.7 0.8 15.95 20.60 30.2% 6.6%

LN 1113 w2 12.4 11.3 3.7 52.83 62.80 21.1% 6.1%

7 ¥ B 178 %8 19.3 16.2 45 311 292  -6.1% 4.1%

¢ gES 6066 55 7.6 6.5 3.0 710  6.99  1.4% 5.3%

=% (26.7%) ¢ OEA 3088 aiF 5.8 5.4 5.0 384 383 51% 5.6%

Y EAE T 883 ] 15.7 11.9 4.0 855 877  2.5% 5.7%

&) 2186 * % 11.8 10.4 0.9 433 436  0.6% 5.9%

& (8.9%) 8.9%
LG e (Jd 2014817 13p & = 42it) 28.6%
LG v (2017E B) 27.1%

HERR: B, BREKIER (KRE2017574278)

TAME R g
EAWH L EL R P (1113 I X B2

FREFEST 2014 £ 1 % 13 p A2 HREREFTEE 5 23 pfed &0 12
PARF2PRT BT AT TTAR

MR T e s d RREIFCES F D ) i 7 IR AR B R Ve Ca
FMA R L IEE R GRS R S TR R TR X nER S A (T iE PN S R A S
ERCEN S

FOOREREAL (Y XE 2 Tws )

re

LN LE A AU = S TN o Y ﬁ*«&png‘«u-g (50%% 70%) » i Q,ﬂ;ﬁf\gj\?ﬂ% RAFE [ E
2R o TR T AR o

T IR B bt ] (0%3 50%) 0 A RRFIH @ P RE L A2 SRE o n 0 AR F)
FERE S TEP L BE S P RpIER TR wwaﬂaxﬂ HEE > A b KBRF

) P AARALE A F A A RITA P REFARFE
o B TR o WL L TR R chiz e
A;#ﬁmﬁkmapp%~mfwrﬁﬁﬁﬁﬂfﬁ
e & ek k£ I3 ] ip‘r TH oo A2 \’I;\é,\(‘t\ﬁ(—&ﬁ' s J_,;
f%*ﬁwaﬁﬂbwmm%p/i’mida.

%
Wi ims g 7 2 * Lk &8 2 f i
fF4EX 23 » 72tk a;,,*nzfi
TR EARE S e B TR H A ¥
4 o3 endF MR N L A %rﬂ%ﬂ{’%f\’»
Wk > HFg4 W4 A IENR T A
Ll pe e

Bohn o 2 b SR
£

ln\\
%‘;
o= o~
P L

b

Frezadamfac AP e ik
HREHLE R BT - R o A D

Fp X 2GRS > HV A MEEDT

=

P

)
Sk
2

.

ES e JENES
THF AR
FHB RIS

Kfp P fiE e

f
BTG LB JIE S R AR

W m

AL 5 RS FA S P AN .




£ 4 H R

CMB INTERNATTONAT

;(53

LETMAHB

s
b T MMELSDRINNIAS P F 2 ;,,\ﬁﬁ AL A S E B L AN T ER L (1) £ 4T AL LY AdE R
Aagerik 2 GRE X 2 H X F A duaL g (2) @i ehE AL s A L_—fml_*;;,t, LA LI H AT RN PR L .

R

Pk ST A ARG E B M A AT EB X pEAL (RABEXEY F 5
Pt B AT ELEEY  (2) P ALY AHRL 3 [ 1FPpPR WEATLAEE
(4) 2R3 #H7 73 L5k i -

#;.R;E%#;ﬁt;azg&

FRELAfLFEFIMApIRY) (1) FRG ALEAFTHESE 30
PHZ v EGESR  (3) KRG AFXAELD 2D &Brrs;&kﬁ ;

ESN DRINT AR 12 4 i bty Azad 15%
#3 DL AR 12 40 i L_g 15 2-10% 3 +15%2_ J3
43 DT AR ZMm, bk gz 10%

ey RAEEE A ST R ER

PE T F TP
Ba A g kY 12 F £ EAY w18 # 1803-04 3 ¢ 5£:(852) 3900 0888 i% £ :(852) 3900 0800

FREFES ] 27 (REEE)L LRAFER] AT L2 T AL 7 RAFER] AL LPRAL 2T HELT)

ELHE

RE I R U N A R S ) LA kﬁ’%\i{iﬁ-v WAL RTH o 2R ,mi\]*;t,_,x,;@;_jﬁ S ﬂwuz 253
BRI TN R AR A AR A A A PR R AR DRI RIFFRT LR 4 Y SR R o AR S
B NGR R AR ’iib‘ﬂ»gu FE BT R AXPIFT A AMMEBE D R FF Pre o RAVESZARFTH LR ZFRHRFTIrileg > 53k
EA%A'&J—'@%”MAWIE‘IME T a3 ;i,—io

31

AL R S A A R LR AR DL LY AT
& e % é;%lrz*u,ﬂ\\ﬂ;ﬁgﬁz,ﬁ; g F ot
R G R TP AR I R R A

AE L F iz aig g4 *” EX T ot AP EH X B R el 64
Tl Lt SEX N B R R SES T3 rrh%rw’-”‘r?r%m;\. EACE S r',__\g;i—\‘ 2k
Z""lﬁf%éwirﬂz‘i'?%i‘%“ik"’l"fr‘]’iilai‘ﬁ T\P‘}’Tsﬁ’\xilv T sl Rz T
fhEPazEfiEz e 3R * AL ,?_.”Lrtvrr:;},\], T2 ;;,\f]f—* ARy fe o

Bk
5
o
z

AFELATAMAL TR e g aB i s AN KRB auEdiE « f oo B . j\*g DAL R L TGRSR PR 2 e
AR U A f*kam*ﬁmw%Aimeot\ﬂ TEHR UL MEA TR TRE R BT - R D o YR L
FPRELBRIMD B DBL ~ALE 2 A5 % 0 B2 2% JW_E.M; ¢ oATdR 2 gg 37 ,plfrﬂr,z;;ﬁ;;ﬁ EEV ] shA M ATE rER
FREAR AT ECL AR E AT S8 o RALEL VG RBBHF AP BN JRALE - Reh2 gl ,fhﬁ\,;_ﬂo

0P g X peetow Mf BLYRFPDPHL FHES A EAMp A2 /AR A B R TR EE A EF SR R AV R D
c:’_ﬂ’ﬁ-;ﬂlh'ﬂ]—"\_'_‘ B2 % o T v;b’;fiﬂf):‘___,['#\iﬁ ?EET—?L—V"’X‘HL-MA‘?y_/“xm‘[’j‘ﬁ’ﬁ\‘,;’/lilé‘g#gm—ﬁ-,x:;j;;ﬂ;*;#V‘J A
FoERPAPR AT AZ AT G RRDOEFRT > 2 @ EEP AN s s B4 - %% %iii\‘@%gv;—*‘lzéPm/\—l B BRI TR A
XSEX A o

beF ABL 5 F KRR i § o kL A .

AT RO B A E B K

M R (102000 2 BT WW “%zf E(EFHL)ECRRIZE £)5 19(5) At A L3 (D £RIRE £ 5 49(2)
(@Z(d)A(BAEDP S22 PAFR)Zfnt L > A 548 FrPERELHEB IR A o

7 fefest R 4 0k BT

AAEL R LA 1934 EEE LR 1506 RV L RAVPRTHT 0 FRESAE ER LA RICARR L L T AP R LRE PO
WAL AT A RERTREE A -




