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B A Biaf  EH/TAH A E (4) T4 (45) ROE(%) &R

HHR O (FREP) (K TH) %2 I 2021E  2022E 2021E 2021E  2021E

b i AT 4y 1211 HK AE EN 148.9 282.0 89% 49.3 34.9 5.4 12.0 0.2%
TEHALL 3339 HK MR AR L& EA 3.27 4.29 31% 6.8 6.6 1.1 16.5 8. 8%
Z—EIR 631 HK MR AR L& EA 8. 64 11.90 38% 17.5 14.1 2.6 15.6 2. 6%
BRER 6690 HK STk H % EUN 31.05 47.26 52% 17.0 15.1 3.1 19.2 2. 4%
£33 2020 HK 5T gk % E AN 139.8 150. 66 8% 41.0 31.6 10.5 29.2 0. 6%
A0 "R iR 291 HK & E % E AN 65.70 73.10 1% 43.0 35.2 7.5 18.3 0.8%
HBHEH 1765 HK HE EN 2. 40 3.54 48% 18.6 15.7 2.0 11.9 1. 7%
FRIFEE 1833 HK E% EN 87.10 142.77 64% 5 41 FEi 5.7 -8.3 0. 0%
+E KA 2601 HK e EN 27.35 39.21 43% 7.7 7.0 0.9 12.5 6. 3%
o v o v BILI US B A EAN 93.9 173.0 84% 5 41 5 4R 84.0 -102 0. 0%
£ @A & 3690 HK B A EN 255.2 401% N/A 5 41 5 4R 20. 6 -44. 8 0. 0%
i E b 1109 HK B EN 36. 65 44.79 22% 6.8 6.3 1.1 14.6 4. 7%
EAET L 9909 HK B Ho FEN 28.90 33.20 15% 33.8 26. 1 6.2 25.3 1. 7%
T E %A 384 HK #7 e R E AN 27. 60 34.82 26% 13.5 11.2 3.0 22. 4 2.1%
+ B R 1378 HK e EN 13.78 15. 0% N/A 7.4 7.3 1.3 17.2 7.7%
b T id W F 285 HK AL EN 39.50 55.00 39% 12.9 11.6 4.4 21.3 0. 8%
& 24 5E R 763 HK A4 EN 19.36 28.14 45% 12.0 10.5 1.5 13.5 1.8%
k= 909 HK BHRITIRS EA 35.15 44.75 27% 122 85.9 8.2 7.0 0.3%
P EKAAEFR 354 HK BHRITIRS EA 8. 62 11.57 34% 18. 4 15.6 2.2 12.0 0. 3%
* B AR AR 3t P
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B4k B FRIEHAT 5B 2Ry

T ARt WA(fo )

(B3R F) (H3FH) (S35 H)

B 18 2 12 HK EPN 35.25 40.50 1,707 16.7 115 10.1
o R 16 HK ESN 116.70 137.70 3,382 14.4 125 10.6
R A 17 HK EPN 41.35 49.30 1,050 96.4 32.5 17.1
kR 1113 HK EPN 49.95 66.50 1,845 11.3 8.1 7.3
F A - H 2202 HK ESN 26.35 33.92 3,661 6.8 6.0 5.4
FA e - A 000002 CH £ A 27.03 31.36 3,043 7.8 6.9 6.1
¥ E AR 688 HK ESN 18.74 30.49 2,051 4.4 4.2 4.0
b3 2007 HK EPN 9.25 13.36 2,039 45 4.5 3.8
B39 F 3 1109 HK ESN 36.65 44.79 2,613 8.0 8.9 7.4
J.# 45 ) 960 HK A 45.75 34.27 2,775 13.1 129 10.3
H% EH 813 HK EN 21.35 44.94 755 5.8 5.2 4.4
HeJ& R AR 3383 HK ESN 12.12 13.89 475 5.6 5.4 4.5
SFATER 1813 HK BN 11.44 17.87 364 3.3 4.8 4.1
R 3883 HK ESN 8.07 15.48 218 4.6 3.0 2.6
AR P B 45 1233 HK BN 10.68 16.20 207 35 2.9 2.6
& EH 1628 HK ESN 2.13 4.82 121 2.7 2.3 2.0
G E i E ey 1966 HK EON 3.48 5.60 147 3.7 35 3.0
7418 Mo 2 1996 HK ESN 2.55 3.52 85 5.2 4.8 3.6
HAHERER -H 2103 HK ESN 4.15 5.06 148 5.8 4.9 4.0
ZIWRIR S 2869 HK B 11.82 9.50 383 53.0 40.8  34.2
He & RS 3319 HK ey 35.10 31.70 468 23.8 20.7 18.0
3L 1a R % 1971 HK EN 4.34 9.40 18 21.4 11.9 8.4
FHR RS 1755 HK ESN 23.15 84.60 202 75.4 440 335
A Mk - H 6049 HK *ib 59.80 53.40 331 45.1 383  30.2
EREERRS 1756 HK ESN 2.32 69.80 28 145 10.8 8.0
KA A EIR S 1995 HK ESN 18.48 28.80 309 62.4 37.4 24.3
T IRBEIR S 1755 HK EPN 23.15 29.50 202 32.9 25.8 21.2
LET RAE 1209 HK SN 42.45 52.20 969 97.5 58.0  44.0
FRE L 9909 HK EPN 28.90 30.90 186 50.4 389 303

FH s 4+ @k 698 HK SN 0.55 0.56 36 8.9 12.0 6.9
ARILERER 2283 HK EON 3.19 2.33 27 8.8 11.2 9.2
AR 2018 HK A 41.40 47.50 500 20.2 26.7 19.5
KRR 1810 HK SN 26.10 31.10 6,579 47.8 41.1 29.3
b I b ¥, 285 HK EPN 39.50 49.50 890 49.9 145 13.0
LA 1478 HK SN 12.50 16.60 148 23.6 16.5 13.6
AR - A 002241 CH %A 33.86 46.00 1,157 86.8 44.6 29.4
oA - A 000063 CH £ A 28.58 41.20 1,224 23.3 30.4 21.6
F L@, - H 763 HK BN 19.36 26.32 1,473 15.8 20.6 14.6
F R4 - A 300308 CH %A 32.86 73.45 234 45.0 27.0 18.4
R B - A 002916 CH  ## 80.05 129.05 392 109.7 659 449
A HAHE-A 600183 CH %A 23.38 33.69 536 36.7 28.5 20.8
P E 4% -H 788 HK HA 1.10 1.31 1,936 37.0 29.9 23.2
12 YAz - A 300136 CH %A 25.66 64.31 248 24.5 20.3 12.5

B4R T RE 7 B 3 GDS US EPN 70.59 123.34 132 54 TR G
7 B %35 9698 HK EPN 70.65 119.43 1,056 EE TR G4
& B S B R 354 HK EPN 8.62 11.57 250 24.3 20.0 16.8
JTBEE - A 002410CH £ A 65.50 89.19 777 2351 119.0 90.9
R BAL - A 002415CH £ A 61.50 75.65 5,746 42.9 34.8 29.3
R = 909 HK EPN 35.15 44.75 677 157.1  147.6 104.2
KA - A 002236 CH  #7% 23.29 25.42 698 17.9 18.5 15.6

E B W5 i3 700 HK EA 598.50 735.00 57,427 42.3 33.6 28.0

Wk B BT %5 R 3
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e BABA US EPN 219.90 314.20 5,962 24.4 24.3 19.9
B BN TR 4] BIDU US BN 183.29 377.80 637 20.0 18.6 15.1
% %G PDD US EN 124.06 175.00 1,555 5 IR EE EE
wE v wi vy BILI US EPN 93.90 173.00 358 5 5 TR
e F 1024 HK EON 236.20 382.00 9,823 NA FH  590.2
EHF L4 IQ US EN 13.16 30.20 104 5 5 TR
TG g 4 &) MOMO US  ## 14.03 15.00 29 6.2 8.9 6.8
R H YY US BN 87.67 136.00 69 37.6 1,022 626
WAL H] TCOM US EN 36.13 48.00 229 EE 83.2 21.3
R#EA 780 HK EPN 18.38 21.00 404 41.2 23.6 16.5
ste, 1753 HK EPN 2.00 4.10 22 15.0 6.0 4.6
FEEF-A 002624 CH %A 21.06 48.90 409 13.2 11.5 10.2
ZLHEE- 002555 CH & A 22.98 30.00 510 23.2 20.2 17.5
£H-W 3690 HK EN 255.20 401.00 15,505 490.8 EE EE
EH B BZUN US EPN 31.81 50.00 25 3.8 3.6 2.7
FARE 6820 HK BN 2.72 4.00 59 11.3 9.1 7.6
il R 302 HK BN 3.38 4.39 94 9.9 8.0 7.5
#E FHH 6068 HK BN 2.80 5.80 61 10.0 8.7 7.5
PEARFTHRE 667 HK BN 17.48 19.30 385 38.2 60.1 29.2
PARMFH £ H 3978 HK BN 2.39 4.44 20 11.0 12.8 8.3
T BT AR IH US BN 10.79 26.08 6 N/A 261.8 1423
o [ # A 2 2779 HK ESN 2.22 2.97 36 10.8 9.5 8.5
FEHF 1765 HK BN 2.40 341 191 25.2 18.1 13.8
FEpAE P AZIEH - H 6030 HK ESN 19.86 24.60 3,519 17.6 15.1 13.1
F4nd -H 3908 HK BN 18.80 22.40 1,842 17.0 13.6 12.6
s KGEH - H 6886 HK BN 11.18 18.80 1,602 9.6 8.7 7.6
YT A - H 6066 HK ESN 8.78 15.30 2,236 10.9 7.9 7.3
B A - H 6837 HK BN 7.01 9.40 1,533 7.6 8.5 7.1
J- K GEH - H 1776 HK HA 10.74 8.90 1,234 9.7 9.7 8.8
P E 4T - H 6881 HK HA 4.56 4.20 916 7.9 6.6 5.9
FHZ AT 388 HK A 447.20 265.00 5,670 59.7 56.3  49.7
SR AR AL A RN 8 2588 HK EON 69.05 73.50 479 8.8 7.6 6.8
353 F @ A4 - H 2601 HK BN 27.35 38.52 3,429 8.0 7.9 6.9
+EAH-H 2628 HK SN 15.64 28.14 9,390 6.8 7.4 6.5
P+ EAE - A 601628 CH % A 32.84 38.04 7,806 16.0 17.3 15.2
B -H 6060 HK EN 41.25 49.92 606 5 50.7  38.9
+ E K 966 HK BN 13.98 20.54 502 7.6 5.8 NA
#r Atk - H 1336 HK BN 29.65 41.60 1,509 5.7 6.3 5.9
AR - A 601336 CH  ## 47.94 53.51 1,255 10.3 11.3 10.6
7 & % 2318 HK BN 80.90 96.06 15,138 9.6 10.8 9.3
b E 4 - A 601318 CH %A 69.93 86.21 12,584 8.3 8.3 7.3
ARG ER - H 1339 HK BN 2.74 4.33 2,827 8.2 45 4.2
B M - H 2328 HK SN 7.77 9.06 1,728 6.4 7.0 5.2
PSS B A -H 2338 HK EA 16.84 27.60 1,567 13.0 10.0 9.2
WD - A 000338CH  E A 17.20 23.40 1,302 14.8 11.4 10.5
b E T4 3808 HK EPN 18.16 28.50 501 6.6 6.5 6.4
+E T 3339 HK EPN 3.27 4.29 140 7.7 8.4 8.1
e 631 HK EPN 8.64 11.90 272 23.1 18.7 15.1
=—FI-A 600031 CH XA 28.74 49.50 2,438 21.1 15.6 12.8
PR EA - H 1157 HK EPN 9.36 16.80 1,084 145 9.0 7.6
PR EA - A 000157CH %A 11.00 18.70 901 19.0 11.8 9.9
B EiRE - A 601100CH  Z A 73.02 95.00 953 73.8 437 332
A -A 603338 CH  ## 65.39 82.00 317 47.7 335  26.6
& 44 - H 1839 HK EPN 6.05 9.20 107 7.1 8.5 7.6
SLiK E FR 1899 HK SN 2.00 3.19 32 9.4 9.0 7.8
kAR RERZ 2T F Y 4
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AN - A 300316 CH %A 36.53 40.20 470 73.1 58.0 40.6
B4 - A 300724CH %A 94.39 138.00 328 9.4 9.0 7.8
A e R/ F 155Uk 88 968 HK ESN 10.92 11.70 962 73.1 58.0 40.6
%R -H 916 HK EA 10.14 15.00 815 79.3 53.0 33.6
2 RAH - H 2208 HK ESN 12.40 7.70 588 21.7 17.1 11.7
ARAH - A 002202 CH  ## 11.84 11.40 488 20.7 16.4 11.2
hALER 1608 HK EAN 1.89 4.00 50 17.1 9.7 6.6
HERGERRE-H 956 HK ESN 3.00 2.84 362 7.4 7.1 6.4
KA A 1600 HK EAN 7.65 8.31 77 8.6 8.0 6.5
M ARy - A 601012CH  EA 96.58 90.00 3,734 65.7 42.9 31.2
P EK A 384 HK EAN 27.60 37.12 1,547 15.7 135 11.4
LS 2688 HK ESN 137.90 120.00 1,556 27.3 24.8 20.8
LREPIE 1193 HK B 45.20 42.00 1,046 21.6 17.7 14.9
Tk % LAk 1913 HK EON 49.20 32.82 1,259 55.3 EE 63.0
BIERE 2020 HK ESN 139.80 101.84 3,779 65.4 65.2 44.8
X REH 341 HK EON 16.52 19.07 97 130.5 16.5 18.2
HREE 6862 HK ESN 44.50 53.56 2358.50 90.2 2265 457
ERD 9922 HK EON 30.75 20.88 447 232.1 TR 77.3
A 9987 HK EN 479.00 516.05 2,015 237.4 2438 213.0
Wk 5] % 3998 HK ESN 3.97 3.26 429 317 26.3 22.3
FT 2331 HK EN 64.55 36.52 1,610 96.3 91.1 65.6
¥ B IR 1368 HK ESN 7.20 3.63 189 21.4 35.5 25.9
LA R 3306 HK EON 13.22 9.57 69 12.6 17.7 14.4
& 5 £ 2R 1234 HK ESN 4.82 5.89 58 6.4 8.5 6.5
JS A E 1691 HK EN 21.30 14.10 744 65.4 33.0 30.3
BRER-H 6690 HK EN 31.05 26.91 3,173 27.7 32.2 29.3
(09 %0 -A 000333CH  EA 77.27 86.57 5,441 21.6 22.1 17.9
KIEAT - A 601933CH %A 5.47 13.04 521 33.0 19.8 15.5
B - 600827 CH  ## 20.90 14.06 347 38.9 3275 520
K% & HER 1093 HK EN 9.92 11.03 1,188 28.7 20.7 19.8
=44 1530 HK EPN 7.50 17.70 191 17.3 13.2 10.9
A EE-H 2696 HK PN 39.25 60.61 213 N/A N/A N/A
Amis-H 1558 HK A 6.96 41.20 61 4.2 3.6 3.1
& S A 2138 HK PN 11.24 7.26 124 30.4 28.1 24.4
EREST 1789 HK EPN 11.66 17.90 130 40.2 33.7 24.3
EHEY-A 300347CH %A 157.20 187.23 1,332 124.8 71.2 89.8
B BAE - A 603259 CH %A 153.18 218.73 3,734 1205 1164  81.3
R 2269 HK EN 106.60 196.85 4,496 116.6 84.6 59.0
TREY 6855 HK PN 44.20 70.70 112 5 5 5
BAEEEM -H 1501 HK EON 28.45 44.91 47 32.3 35.0 28.4
SRk AR 1951 HK PN 19.54 15.51 490 N/A 1252  76.2
gk A 9969 HK EON 23.00 16.21 345 N/A TR 5K
FZIFE £ 1833 HK PN 87.10 142.77 999 B TR T4
3525 1k 9939 HK SN 66.15 19.38 244 N/A TR TR
R ¥4 A IMAB US EON 62.07 52.57 45 N/A 19.3 TR
FHEY-A 300149 CH  ZEA 14.40 25.52 72 46.5 34.9 24.4
B IE S - 2500 HK EON 66.40 95.67 293 N/A F#H 1324
LEHHR 7 B R 288 HK EON 6.72 8.70 991 9.2 10.3 8.8
+ £ BLIE 151 HK EON 5.81 7.36 700 17.7 15.2 14.5
F45L 2319 HK EON 41.90 42.00 1,654 38.0 45.8 27.9
R A - A 600887 CH  EA 38.36 45.90 2,333 33.4 315 26.7
5 kA 6186 HK EPN 21.05 24.00 1,880 422 28.7 22.2
B ERE 6808 HK EON 5.97 15.60 570 18.0 15.6 13.4
TEEBL-A 603708 CH  #4 16.69 41.44 102 22.2 18.6 15.5
LRk & 291 HK EON 65.70 73.10 2,131 67.4 64.6 46.5
HOE AP BT X R T F A 5
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FEEE R - H 168 HK EON 76.80 78.10 1,310 42.1 35.9 31.6
FEAE R - A 600600 CH  #4 94.60 78.70 1,089 57.9 49.3 43.4
FTMFE -A 600519 CH %A  1984.00  2313.00 24,923 54.7 46.1 37.5
AR -A 000858 CH £ A 277.51 347.50 10,772 54.0 43.3 36.1
RBER A EEH 659 HK ESN 8.56 13.70 335 142.7 7.4 6.5
7353 ol e i ZTO US ESN 29.50 36.00 244 38.0 32.0 24.2
i i 2057 HK EAN 240.00 278.00 1,985 39.6 33.4 25.2
WA IR - A 002352 CH  ## 62.16 77.00 2,832 37.9 58.6 44.4
"t SRR -H 2238 HK ESN 6.84 12.10 1,259 9.5 7.9 7.3
THAE 175 HK EA 18.36 35.00 1,803 17.2 15.8 15.4
ARER B -H 489 HK A 7.10 12.00 612 4.3 4.4 4.1
kW AE -H 2333 HK ¥ 18.64 17.00 2,904 34.1 44.0 29.9
EAER -A 600104 CH  ## 20.64 33.90 2,411 9.4 11.2 9.0
g I R 881 HK EA 59.75 64.30 1,383 27.0 22.1 19.5
£hA%E 1268 HK ESN 39.80 33.70 495 74.4 56.7 48.2
REAE 3669 HK ESN 13.92 11.10 275 17.4 13.8 11.8
AL BIALE bl 3B 3 fE 4 - H 1211 HK EN 148.90 282.00 4,914 297.8 2222 1432
Pb R A - A 002594 CH %A 153.73 293.20 4,084 3075 2294 1478
BRAENS NIO US EAN 33.68 46.32 552 TR TR T
DY RERE WA XPEV US ESN 24.76 43.12 199 KK EEi EEi
F B A Z 8 LIUS ESN 17.78 37.73 161 5 4R 4R
FH AR : BABRIEFAR; £E20215-5 7121
#oik B BT Z S5t 5 9 6
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Sk AARBE

SR E A

RIS AREN LT RO NEZZIOMA, RAREIRAGIELARELATAMERAT FW: (1) Kk T RRE 6 UWE AR £ T HAANAST PR
BAGIEH B FATAGNE, (2) MO FETE. DAEFF RS LAARSE LONEF L AERAELZ.

eI, TR AN, BB RAAMAAZ NG ARAL (BAFBELARMEFFUERER2REFTHOM X EL) (1) FEAELAMRTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) BALAFAEELTAIAERZIAAR; (4) FEAH
H A FIEF TR .

Wk

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRR

EA DR T AR 12 A a9 # R ke AR T 15%

BA DT AR 12 AR 8 A K46 A-10% 2 +15%Z 1)
£ DT AR 12 AMA 69 Ak gAR T 10%

AR D RRERIERI RS TR

BARE R IERATLEFTIFAR

H®FXF AT LR T ARL2 AN A T A I B KT A8 AR

B ¥ X CAT LA T ARL2 AN A TR AL KT A AR
-2 AT LA T KR 12 A A T R I K7 35 47

FB R E iR 2E F2 7] R4 5]

soik: AAPIRIEEE 3 5 AL KA 454 #,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BELBFER")ABRBAGEBRA RA AL LTHENT (BRARSRA RAIABHRTILTHEN)

TRUE

RIRA B S AEAT AL AR T A 37 AR 5 K9 Mo JRE P B KIETA RE 0 M A A H o BB FRIESR RIRBALATA T AAG AR AL EA AT A T
BAF WA KRAFHF5RE KA Rt E. M EHEAAT AR ERRGENL, ERFHRATRIRE T ARG X TAE . RIS T AT ST NAE 3D AL T b B
VMRIE, FTRA % AR S R NABR AT A EH k. B4R RIEREBIN B IZ R 20 28 e Kok, T BB & 590 & Ak W 4 9 ARAE 20 ok .
ARE L NEME GO BREARIES ST, H AN S BRI LRI G TE P fo Lt F b AL R G EF KIE, T 0943 8 AT AL FILF T T A KA A IE
FREZYSGERE FQEHE, BARMRETEE FA. 2 IS5 7 @0 RABAEE, AN R ILE R R#hIRE T 69 N aad A48 2 3UE ATtk RATR AT
B4R 1 AR B BT R BUEATAT 30 0 5| L ZALAT A4 R 69 432 BR A H4. TR RE LB A XM F RIEAT O ST, AT AIRE1E &P 69 3 F ok &
RAENERH B TARERE.

ARERTFRAVAATE LTS ENTFOE L, RAH K2 RPR X EAT L6 EF . Hkfe 2 8ik. ARE PO RA I TN 3G R MRS K N TF KA B 69 31197,
TR A AR A, BAREE B IETA XL LGl i, KN ET AN LE L RRE T ETA R/ KGR T — B RE . TR EH RIS % 5 M7 F R LERS
Mo BRI R FEARIRE ARG AT Ve TN o F R LT R R F KA, CERAM T AR, SEHOLAR TN TR BRGNP SR, B EFRIEATR
IR G R4 b 2 R B R — B8 53 ARk
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