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FE 2 3Q18 4Q18 QoQ 4Q17 YoY FY17 FY18 YoY
LI & 3,809 4,521 19% 5071 -11% 18,957 17,427 -8%
AN 1,735 1,581 -9% 1,774 -11% 8,045 7,429 -8%
F A4 680 1,209 78% 1,358 -11% 4,406 3,639 -17%
TE A4 1,231 1,692 37% 1,813 -7% 5,715 5,834 2%
A A~ * 567 69 -88% 452 -85% 2,405 1,568 -35%
pERE* 1,599 2,353 47% 6,135 -62% 12,713 8,901 -30%
IR 6,532 7,879 21% 12,077 -35% 35,143 30,239 -14%
oo (3,758) (4,072) 8% (5,344) -24% (17,249) (15,563) -10%
#*§ B4l 2,773 3,807 37% 6,733 -43% 17,895 14,676 -18%
BER G (530) (978) 84% (1,475) -34% (1,721) (2,211) 28%
W R 2,243 2,829 26% 5,258 -46% 16,174 12,466 -23%
w1 18 fie (383) (635) 66% (1,619) -61% (4,196) (2,589) -38%
&4 1,749 2,076 19% 3,506 -41% 11,433 9,390 -18%
*A 4 3Q18 4Q18 QoQ 4Q17 YoY FY17 FY18 YoY
[ 61,103 57,198 -6% 73,983 -17% 73,983 57,198 -23%
RS 256,978 299,297 16% 178,154 44% 237,380 299,297 26%
T rERLERTS 57,953 67,370 16% 114,592 -49% 114,592 67,370 -41%
[RELAE A IS S 107,313 97,774 -9% 99,855 7% 99,855 97,774 -2%
WA R E 152,792 153,141 0% 149,799 2% 149,799 153,141 2%
o 3Q18 4Q18 QoQ 4Q17 YoY FY17 FY18 YoY
TEE v F 4.6% 5.4% 0.8ppt 9.4% -4.0ppt 7.8% 6.2% -1.6ppt
TEER P v F 1.1% 1.3% 0.2ppt 2.3% -1.0ppt 1.9% 1.5% -0.4ppt
(2 S £ 3.6x 3.6x 0.0x 3.4x 0.1x 3.6x 3.7x 0.1x
HREE S 2.5% N/A N/A 12.1% N/A 5.3% 3.3% -2.0ppt
A T ox bt 57% 51% -6ppt 44% 7ppt 48% 51% 2ppt
o kR 7 RAREES
FreBAEI AR 86 RAX AR T RFEMBEL P FIE
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E%:112931p (FH AL A W) 2017 2018 2019E 2020E 2021E
AL HRZ ML 18,957 17,427 20,547 22,841 25,521
LRI 8,045 7,429 9,370 10,347 11,700
F 4 4,406 3,639 4,837 5,761 6,361

FEL4 5,715 5,834 6,106 6,500 7,227

A 791 525 233 233 233

AL e 2,405 1,568 1,879 2,132 2,342

BEARE 12,713 8,901 11,313 13,961 15,488
Hufor 2 fe ¥ A% 1,068 2,344 1,856 1,887 1,954

% ¥ > 35,143 30,239 35,595 40,821 45,305
LY EXL (17,249) (15,563) (17,361) (19,692) (21,633)
* & » 17,895 14,676 18,234 21,129 23,672
B EKE (1,721) (2,211) (1,518) (1,258) (1,098)
#48 f2 9 ) 16,174 12,466 16,716 19,871 22,574
AR (4,196) (2,589) (3,858) (4,586) (5,218)
E Rl 11,977 9,876 12,858 15,285 17,356
BE LS (544) (487) (529) (596) (657)

Al 11,433 9,390 12,329 14,689 16,699
FHRKR D 27~ R ARERE LR

FTALGA

E % 112931 (FA A4 A) 2017 2018 2019E 2020E 2021E
EC RS 69,478 74,291 96,618 105,523 119,233
“5 & d 4 27,873 24,922 33,316 37,687 43,358

BE 4 73,983 57,198 66,349 71,657 77,390

PRI F 237,380 299,297 329,227 355,565 376,899
A 5,901 11,388 13,666 15,032 16,536

ITrEGERT A 114,592 67,370 74,107 79,295 84,846

KPP LT 8,586 9,038 9,309 9,589 9,876

R 87,783 109,627 112,481 112,713 120,569
Ex A 625,575 653,133 735,075 787,061 848,706
LA A 99,855 97,774 127,535 139,290 158,580
ey f R 160,984 164,700 181,170 195,664 210,673
X kR EE 107,342 118,082 125,077 133,728 142,985
A p 104,251 115,746 122,183 129,246 136,229
A 472,432 496,301 555,965 597,928 648,467
LA RE 149,799 153,141 175,234 185,064 195,967
L AR F 3,344 3,691 3,875 4,069 4,272

ErE 153,143 156,831 179,109 189,133 200,240
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AFRE>EH

TR 54% 58% 58% 56% 56%
PR 23% 25% 26% 25% 26%
A4 13% 12% 14% 14% 14%
F 4 16% 19% 17% 16% 16%

AL e 7% 5% 5% 5% 5%

B 36% 29% 32% 34% 34%

K 100% 100% 100% 100% 100%

T

AL Z 4o -16% -8% 18% 11% 12%
PR -15% -8% 26% 10% 13%
A4 -18% -17% 33% 19% 10%
F 4 -10% 2% 5% 6% 11%

AL g 2% -35% 20% 14% 10%

B E 54% -30% 27% 23% 11%

% e 3% -14% 18% 15% 11%

TR 10% -18% 24% 16% 12%

A 10% -18% 31% 19% 14%

% ¥ RS h

BRI 48% 51% 48% 47% 47%
A 33% 31% 35% 36% 37%
i fF ok X

548 (B) 3.6 3.7 3.6 3.7 3.7
¥ # F
Tk Fw RS 7.8% 6.2% 7.5% 8.2% 8.8%
TR P v R 1.9% 1.5% 1.8% 1.9% 2.0%
5w 3
ER e f (R4 A ) 0.94 0.77 0.99 1.14 1.29
Fouor g (A ART) 0.40 0.35 0.38 0.46 0.52
ELpta @ (R4 A ) 12.36 12.64 13.57 14.33 15.18
TR KR 27~ 2 AR E % TR
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