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(FF AARM)

HB A& 1H18 1H19 YoY 2Q18 2Q19 YoY
A BN 76,860 87,254 13.5% 27,052 30,092 11.2%
FF 4% RN AN 32,604 43,062 32.1% 10,742 14,770 37.5%
BEPRA 121,854 142,273 16.8% 40,474 49,081 21.3%
2% L (34,199) (38,041) 11.2% (11,636) (13,368) 14.9%
REWAH 87,655 104,232 18.9% 28,838 35,713 23.8%
BAE KA (41,363) (55,312) 33.7% (15,202) (21,122) 38.9%
HATAH 46,292 48,920 5.7% 13,636 14,591 7.0%
FAFHL (8,543) (7,743) -9.4% (2,276) (2,138) -6.1%
A 36,799 40,752 10.7% 11,078 12,445 12.3%
B Ak 3Q18 3Q19 YoY 2Q19 3Q19 QoQ
TG H 3,511,095 3,956,104 12.7% 3,835,876 3,956,104 3.1%
B ER 3,578,398 4,050,290 13.2% 4,034,436 4,050,290 0.4%
ER~ 5,864,796 6,461,910 10.2% 6,398,803 6,461,910 1.0%
T R KA 62,794 68,190 8.6% 66,161 68,190 3.1%
X IF omM18 9M19 YoY 2Q19 3Q19 QoQ
B8 E 1.92% 1.97% Sbp 1.96% 1.98% 2bp
;ﬁaﬁ R 13.0% 13.0% - 14.4% 11.7% -2.7ppt

ENEES 1.79% 1.72% -6bp 1.72% 1.72% Obp
é&%eﬁm% 160.9% 174.8% 13.9ppt 165.2% 174.8% 9.7ppt
R A 98.1% 97.7% -0.4ppt 95.1% 97.7% 2.6ppt
EANEY & W - 8.7% 8.8% 11bp 8.6% 8.8% 18bp
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#) 8 & FTEE
%4 DA3R (BHAARS) FY17A FY18A FY19E FY20E  FY21E ##: 12A3lH FY17A FY18A FY19E FY20E FY21E

A BN 220,762 233,793 269,165 290,133 314,087 ZEKRALEH

H) 8 3R (121,117)  (129,021) (141,367) (152,923) (165,511) 448N 63% 63% 69% 70% 71%
] BN 99,645 104,772 127,798 137,210 148,576 % F 4% BAM A 30% 27% 26% 25% 25%
N YL ON 46,858 45,148 47,405 49,776 52,264 HAb 7% 10% 5% 5% 5%
b 10,728 15,846 8,810 9,266 9,747 it 100% 100% 100% 100% 100%
ZERAN 157,231 165,766 184,013 196,252 210,587
LS & (48,913)  (52,600)  (58,619)  (63,326) (68,646) Rk
FAETAME 108,318 113,166 125394 132,926 141,941 ##) 8k -6.1% 5.1% 22.0% 7.4% 8.3%
K= BALB % (55,787)  (58,233)  (67,317)  (70,893) (75,296) #F 4% BIMAMAN  10.8% -3.6% 5.0% 50% 5.0%
2% A 52,531 54,933 58,077 62,033 66,645 FAJKA 2.0% 5.4% 11.0% 6.7% 7.3%
E -3 ON (255) (607) (607) (607) (607) &ATAE 1.3% 45% 10.8% 6.0% 6.8%
BAT AL IE 52,276 54,326 57,470 61,426 66,038 %4l 23% 4.6% 59% 7.0% 7.6%
FA3HLIE (9,398) (8,950) (9,468)  (10,120) (10,880) ¥ 11.1% 12.9% 9.0% 8.0% 8.0%
I R FR A (312) (863) (863) (863) (863) HHEH -6.4% 7.1% 8.0% 8.0% 8.0%
b SR 42,566 44,513 47,139 50,444 54,296

ZERE
AN 30.1% 30.7% 30.6% 31.0% 31.3%
= RARE
445 RA3LE (FFAAER) FY17A FY18A FY19E FY20E  FY21E %ERKE
B F R APAT HR 561,560 532,520 574,778 620,416 669,705 FRRHKE 1.68% 1.77% 1.72% 1.74% 1.71%
5] Ak 351,045 286,103 303,618 316,068 329,140 #H&HZE% 169% 158% 170% 175% 182%
BRIA 1,445,298 1,600,163 1,695,615 1,855,874 2,036,300 rk 2.84% 2.80% 2.92% 3.04% 3.12%
R#HER 3,196,887 3,608,412 3,933,169 4,247,823 4,587,648 fZH A A 1.65% 1.40% 1.55% 1.50% 1.47%
B BB 4 90,903 101,154 114,936 129,294 142,916
Ftb 213,804 140,670 203,882 216,258 224,057 K AAEE
bS 5,677,691 6,066,714 6,596,125 7,127,144 7,703,934 7}7"»*-% N W 85% 8.6% 10.1% 10.2% 10.2%
BRARFA 9.3% 9.4% 11.0% 11.0% 10.9%
o] ¥ R ARATHE AR 237,600 286,430 315,073 346,580 381,238 A AALEE 11.6% 12.5% 13.3% 13.1% 12.8%
[ ok 5 H 1,283,047 1,361,999 1,486,167 1,622,753 1,772,996
FHRER 3,407,636 3,649,611 3,941,580 4,256,906 4,597,459 ZFlfH
T AT HF 168,299 208,421 212,436 216,651 221,078 4.8 % 1.7s9 1.94% 2.03% 2.01% 2.01%
HAb 168,676 107,167 113,229 119,785 126,877 F¥HRHE =R E 11.6% 11.3% 10.9% 10.8% 10.7%
by &3 5,265,258 5,613,628 6,068,485 6,562,676 7,099,649 34 %= Wik F 0.71% 0.74% 0.72% 0.72% 0.71%
FHREFZ=I/E 1.00% 0.96% 1.01% 1.07% 1.07%
BARERA 399,638 436,661 511,215 548,043 587,861

b K4k - - 40,000 40,000 40,000 #mHKiE (RARF)

o e 34,955 34,955 34,955 34,955 34,955 ZEfEA4A]E 0.84 0.88 0.94 100 1.08
I B TR A 12,795 16,425 16,425 16,425 16,425 ARG 0.26 0.23 0.25 027 0.29
ER B 412,433 453,086 527,640 564,468 604,286 MLk &L 7.45 821 892 9.67 10.48
FA KRR 28] RABRE FRIEATAN
HOELARERZ o 79 3
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