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B BA#H LA/ TFA WA E (1) 4% (4£) ROE(%) &%
BERL Tk i (BHFH) (BHFH) =2 1] 2020E  2021E 2020E 2020E  2020E

* 4

Wb i R4y 002594 CH % % BN 182. 58 223. 80 23% 115. 4 97.4 7.0 8.7 0.1%
F g A4RAT 000001 CH 4&47 EAN 18. 11 22.80 26% 13.3 11.2 1.2 8.8 1.2%
LA 3908 HK % & BN 19.70 22. 40 14% 13.6 12.5 1.4 10.8 1.1%
¥ F A 1157 HK A EE EA 7.45 10. 50 41% 7.5 6.5 1.1 16.3 5.3%
18 %% JE 601100 CH #LAk & ik & E A 87. 60 87.00 -1% 58.4 48.1 16.3 32.0 0.7%
EHRE 2020 HK  T£#H %k  EA 102. 20 101. 84 0% 45.4 31.1 9.9 24. 4 0. 6%
EEY: 000333 CH TT#&iE%H  EA 89. 66 95. 24 6% 25.7 20.7 5.2 23.5 1.8%
450k 2319 HK 2 FEH  EA 40. 50 42.00 4% 42.1 25.6 4.3 3.7 0.5%
HPHE 1765 HK  #F EA 1.93 3.05 58% 18.7 13.6 2.4 13.1 1.5%
kAT 1951 HK E % BN 10.10 13. 80 37% 61.6 37.5 2.7 4.5 0.3%
B EAHE 2628 HK & BN 17.98 28.14 57% 8.1 7.1 1.0 na 4. 4%
£/ &F 3690 HK EHR BN 300. 00 290. 0% NA 294.2 94.5 16.7 1.1 0. 0%
TERLR 3883 HK  j b * BN 8.48 15. 48 83% 3.0 2.6 1.0 34.7 13. 5%
MeAER %S 3319 HK A * EN 35. 40 60. 70 71% 23.2 19.2 9.4 24.6 2.2%
£ 358 968 HK # AL R EN 13. 44 15. 50 15% 32.0 22.4 6.8 21.1 1.5%
VRSN 916 HK # A8 R EON 6. 11 7.38 21% 8.7 7.1 0.8 9.3 2.3%
=R 002475 CH #H# EAN 58. 11 74.20 28% 43.7 32.8 11.0 25.3 0. 3%
lkZib e F 285 HK A EA 35.15 49.50 41% 11.8 11.5 3.1 25.0 1.7%

* B AR AR P
FA R B BEBERELAML (B ZE 2020 4 11 A 10 A7)
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BREIEFHRBERD

L R HAR TR

(FRFHE) (FRTE) (FRFE)

BE BALE-H 2202 HK - 0N 27.75 33.92 3,868 7.2 6.3 5.6
BAAE-A 000002 CH A 29.33 31.36 3,300 8.5 7.5 6.7
BAE - A 600048 CH - 0N 16.12 22.16 1,929 6.9 5.8 5.0
b B MR 688 HK A 20.85 30.49 2,284 4.9 4.7 4.5
EHE 2007 HK A 11.06 13.36 2,437 5.4 5.4 4.5
FHEN 1109 HK - 0N 36.25 44.79 2,585 7.9 8.8 7.3
FHER 960 HK A 48.45 34.27 2,908 13.9 13.6 10.9
HREE 813 HK PN 30.00 44.94 1,061 8.1 7.3 6.1
LR 3380 HK A 13.20 17.43 729 5.9 5.0 4.4
¥ ¥ 3 3383 HK - 0N 11.60 13.89 454 5.4 5.2 4.4
LEFAREEE 1813 HK A 11.62 17.87 369 3.4 4.8 4.2
TR 3883 HK A 8.48 15.48 229 4.9 3.1 2.8
AR P B A 1233 HK A 11.42 16.20 222 3.8 3.1 2.8
& £ E 1628 HK A 3.33 4.82 185 4.2 3.6 3.1
R R 4 % 1966 HK PN 3.53 5.60 149 3.8 35 3.0
ENEN 1996 HK A 2.91 3.52 97 5.9 5.4 4.1
HABKRER -H 2103 HK A 4.18 5.06 149 5.9 4.9 4.0
4% IR 2869 HK A 8.52 9.11 274 40.2 36.4 28.3
He & E RAS 3319 HK A 35.40 60.70 472 24.4 20.2 17.4
HACY ¥ S 1971 HK A 5.06 7.91 21 16.9 145 10.1
EHE R 6098 HK A 47.50 37.06 1,311 68.7 54.6 38.4
[EIEE S 6049 HK A 56.00 90.60 310 41.5 39.2 29.5
B TR 2606 HK A 33.50 64.20 60 9.5 7.0 5.2
A E R 1995 HK A 13.56 14.00 227 81.1 55.3 38.0

s & 5T R 2382 HK PN 146.90 148.00 1,611 36.1 31.8 24.4
SHME - A 002475 CH A 58.11 74.20 4,058 66.0 43.7 32.8
B S BANME BAH 6088 HK - 0N 3.02 4.10 208 10.8 16.0 11.0
BEEE 698 HK A 0.46 0.50 30 7.4 16.4 6.6
ROTEEAER 2283 HK PN 2.54 2.33 21 7.0 8.9 7.3
AR 2018 HK A 45.30 47.30 547 22.1 22.8 16.3
NRER 1810 HK 0N 24.45 22.00 5,901 44.8 39.2 27.8
1 g 285 HK - 0N 35.15 37.70 792 44.4 12.4 12.1
gk A 1478 HK A 9.68 16.60 113 18.2 12.8 10.5
P - A 002241 CH - 0N 45.07 46.00 1,463 115.6 59.3 39.2

BB i 34 T 700 HK A 595.00 624.00 57,029 54.5 45.2 38.1
MZee BABA US HA 266.54 299.00 7,212 35.2 31.8 26.4
G B TR 8] BIDU US - 0N 143.25 151.20 489 16.2 22.3 15.9
W% %nE PDD US A 103.09 96.00 1,235 il JiEil 90.0
g g 2 8] MOMOUS  #7# 14.88 35.00 31 5.5 6.4 4.7
BRER YY US A 96.51 74.00 78 12.2 21.4 15.1
A2 #HFE 780 HK 0N 14.30 17.00 310 17.3 24.7 13.2
e 1753 HK A 2.92 3.50 31 8.4 8.4 6.4
FEHER-A 002624 CH 0N 29.70 48.90 576 18.7 16.2 14.3
ZkAKR-A 002555 CH 0N 28.72 30.00 607 29.0 25.2 21.9
(@ -W 3690 HK A 300.00 290.00 17,649 379.7 11,4286 133.9
FEER 6820 HK 0N 2.19 4.00 48 11.5 8.8 7.1
P F i 302 HK A 3.08 4.39 72 9.6 9.1 7.5

#EH F Sk &1 6068 HK 0N 2.84 6.38 62 14.8 11.2 8.7
FE R THE 667 HK 0N 16.28 19.60 357 35.6 40.5 26.4
PHHEF EH 3978 HK A 3.11 4.44 26 14.3 16.7 10.8
b A ERE 2779 HK 0N 2.41 2.97 39 11.7 10.4 9.3

WAL MEAZ RfEwN 5
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FAHF 1765 HK PN 1.93 3.17 140 24.4 19.7 14.3
44T IH44T-H 1398 HK A 4.74 6.00 19,978 4.9 5.6 5.3
IR -A 601398 CH  H A 5.02 7.00 17,045 5.2 5.9 5.6
#HAAT-H 939 HK " A 6.00 7.60 15,150 5.1 5.8 5.5
AT - A 601939 CH  H A 6.45 8.90 12,926 5.5 6.2 5.9
B ¥4AT - H 1288 HK B A 2.89 3.70 12,900 4.4 4.9 4.7
B EARAT - A 601288 CH  H A 3.21 4.50 11,006 4.9 5.5 5.2
% B 447 - H 3988 HK PN 2.72 3.60 10,229 4.0 4.6 4.4
b B 44T - A 601988 CH  FH A 3.22 4.60 8,727 4.7 5.4 5.2
447 - H 1658 HK A 4.19 4.80 4,593 5.2 6.2 5.7
FEARAT - A 601658 CH  H A 4.78 6.30 3,918 6.0 7.1 6.5
PAE4RAT - H 998 HK PN 3.39 4.60 2,556 3.2 3.6 3.3
PATERAT - A 601998CH  F® A 5.14 7.20 2,181 4.8 5.4 5.0
B 4RAT - H 3328 HK A 4.22 4.80 3,598 3.8 4.4 43
BT - A 601328 CH  ## 4.61 5.30 3,070 4.1 4.9 4.7
A 447 - H 1988 HK A 4.41 4.60 2,537 3.3 3.7 35
RASAT - A 600016 CH  ## 5.22 6.10 2,164 3.8 4.4 4.1
+ B b K4 AT - H 6818 HK PN 2.91 4.00 2,268 3.8 4.3 3.9
¥ B b KARAT - A 601818 CH  H A 4.07 5.30 1,935 6.0 6.7 6.1
T2 4RAT - A 000001 CH  ®A 18.11 22.80 3,514 11.8 14.1 12.3
ERER4eR 360 A4 QFIN US A 11.52 20.30 17 0.7 0.6 0.4
B 4T A BhAE IR AT TR 8] LX US A 7.50 11.80 14 0.6 1.1 0.7
AR FINV US A 2.09 3.30 6 0.3 0.4 0.3
A JE A 8] QD US A 1.48 1.90 4 0.1 B 0.4
4R ARk PIE3EH - H 6030 HK A 18.10 24.60 4,125 16.1 13.8 11.9
b 4Ne -H 3908 HK " A 19.70 22.40 2,435 17.8 14.3 13.2
#Aumk-H 6886 HK A 12.90 18.80 1,917 11.1 10.1 8.8
PAZ RS - H 6066 HK " A 10.48 15.30 3,484 13.1 9.4 8.7
AR E A& - H 6837 HK A 6.93 9.40 1,895 7.5 8.4 7.1
A - H 1776 HK B 11.58 8.90 1,438 10.5 10.5 9.4
& B4R T - H 6881 HK A 4.80 4.20 1,134 8.3 6.9 6.2
A 388 HK A 380.60 265.00 4,825 50.8 47.9 423
P 48 AT AR 2588 HK - 0N 64.30 73.50 446 8.2 7.0 6.3
33 ¥ B K4k - H 2601 HK A 27.35 33.93 3,457 8.0 7.9 6.9
b AZE-H 2628 HK " A 17.98 28.14 11,748 7.9 8.5 7.5
P AE-A 601628 CH  H A 42.65 38.04 10,023 20.8 22.4 19.7
BRI -H 6060 HK A 41.20 49.92 606 il 50.6 38.9
+ B K 966 HK - 0N 12.94 18.12 465 7.0 5.4 NA
HERR - H 1336 HK B A 32.70 41.60 1,775 6.3 6.9 6.5
ERE - A 601336 CH  #7# 58.79 53.51 1,515 12.6 13.9 13.0
P H % 2318 HK A 85.10 92.67 16,902 10.1 11.4 9.7
P4 - A 601318CH  EH A 83.20 86.21 14,420 9.9 9.8 8.6
b EARMAKKRED - H 1339 HK - 0N 2.43 4.33 2,987 7.3 4.0 38
T E A% - H 2328 HK " A 5.89 9.06 1,310 4.8 5.3 3.9
MWARBRE  HEHH-H 2338 HK " A 16.96 20.80 1,480 13.2 12.6 10.5
WIS - A 000338 CH  H A 16.39 17.90 1,263 14.3 13.5 11.3
il e E 3808 HK 0N 19.44 28.30 537 14.4 8.5 8.0
+ H 3T 3339 HK % 2.17 2.22 93 5.1 6.5 6.7
Z—E® 631 HK 0N 4.32 5.89 135 12.9 10.8 8.1
=—FI-A 600031 CH H®A 27.32 34.60 2,316 20.1 15.6 13.4
PR EA - H 1157 HK " A 7.45 10.50 679 115 10.4 9.4
FHEA-A 000157CH  E A 7.52 9.56 579 13.0 11.8 10.6
8 SRR - A 601100CH  H A 87.60 87.00 1,143 88.5 56.5 45.4
WL - A 603338 CH  HEA 102.00 117.00 495 71.3 51.5 36.7
P& E4m-H 1839 HK A 7.35 6.60 130 8.7 8.5 8.9

WAL MEAZ RfEwN 6
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#ix B 5 1899 HK A 2.08 3.44 33 10.4 8.1 6.7
BALBINR R ARE 968 HK - 0N 13.44 11.70 1,144 44.4 32.3 22.4
F#RES -H 916 HK A 6.11 7.38 491 11.2 10.2 9.1
2 BAAH-H 2208 HK - 0N 12.38 7.70 593 21.7 17.1 11.7
S EAH - A 002202CH  ## 12.28 11.40 506 21.5 17.0 11.6
#EEH - H 816 HK 0N 2.49 1.70 209 9.9 7.8 5.9
i £ E 1608 HK PN 2.80 5.47 74 25.3 10.4 6.3
#FREEHRR - H 956 HK 0N 1.96 2.84 244 4.9 4.6 4.2
KA & 1600 HK - 0N 6.56 7.45 66 7.4 6.5 5.5
M ARy - A 601012CH  ## 74.79 62.96 2,821 50.9 36.0 29.0
B A 384 HK - 0N 27.30 37.12 1,425 15.5 13.4 11.3
EE DL L g 1913 HK - 0N 35.00 32.82 896 39.4 18 44.8
SRR E 2020 HK A 102.20 101.84 2,763 47.8 47.7 32.7
RELER 341 HK - 0N 17.42 19.07 102 137.6 17.4 19.2
BRI 6862 HK A 55.10 53.56 2,920 111.7 2805 56.6
AEA 9922 HK PN 18.16 20.88 264 137.1 18 45.6
Wk 5] % 3998 HK A 3.59 3.26 387 28.6 23.8 20.2
A 2331 HK 0N 45.00 36.52 1,120 67.1 63.5 457
4V B 1368 HK A 2.95 2.73 75 8.8 14.7 11.3
TR 3306 HK A 10.10 9.57 52 9.6 13.5 11.0
& B F) 2R 1234 HK A 5.03 5.89 60 6.7 8.9 6.8
ISR AE 1691 HK A 15.40 14.10 537 47.3 23.9 21.9
£048 -A 000333 CH A 89.66 86.57 6,296 25.1 25.7 20.7
KIEAT - A 601933 CH A 8.08 13.04 769 48.7 29.3 22.9
BEHES -A 600827 CH  #4 14.69 14.06 246 27.4 230.2 36.6
BR RELER 1093 HK :PN 8.17 20.00 978 12.2 10.3 8.4
AR 1530 HK A 7.48 17.70 190 17.2 13.2 10.8
BMEEFR-H 2696 HK A 36.15 61.60 196 N/A N/A N/A
kIR EE - H 1558 HK A 9.78 41.20 86 5.9 5.0 4.4
FHBETRRER 2138 HK "N 4.88 7.26 51 13.2 12.2 10.6
5 B 1789 HK - 0N 16.78 17.90 187 107.5 60.2 45.6
RRBE-A 300347 CH A 125.56 87.18 1,077 99.7 100.6 72.2
U AR - A 603259 CH - 0N 120.31 131.98 2,928 94.7 62.4 47.3
ARk 2269 HK A 228.40 196.85 3,108 249.8 1813 1265
DR 6855 HK PN 26.85 70.70 60 18 5 5
BB A - H 1501 HK A 40.10 39.30 67 N/A 119.9 83.7
LR ] 1951 HK - 0N 10.10 14.40 245 N/A 39.4 32.4
E 9969 HK - 0N 11.70 16.21 151 N/A 5 48 5
BEE A o 9939 HK A 8.00 27.62 30 N/A 53 JiEil
Bk A IMAB US 0N 34.08 41.30 24 N/A 5 48 5
HFHHEE-A 300149 CH A 19.25 25.49 96 62.1 43.9 30.3
B By - H 2500 HK - 0N 70.20 52.00 297 N/A 15742 926
LEHE B B 288 HK - 0N 6.65 8.20 980 9.1 11.3 8.5
o & BE B 151 HK 0N 5.20 7.80 636 16.7 14.2 13.3
FAHILE 2319 HK A 40.50 42.00 1,598 36.8 44.2 27.0
A A - A 600887 CH A 38.94 45.90 2,369 33.9 33.4 27.1
HELTE 6808 HK A 8.38 15.60 799 25.3 21.9 18.8
RER - A 603708 CH  ## 26.15 41.44 159 34.8 29.2 24.3
Bl 291 HK 0N 54.15 61.90 1,757 54.6 40.8 33.4
& RE Ay - H 168 HK A 67.00 78.10 1,136 36.8 31.3 27.6
G IE A - A 600600 CH  ## 83.90 78.70 969 51.3 437 38.5
FMFE-A 600519 CH HA 174500  2153.30 21,921 475 37.9 32.8
ARk -A 000858 CH A 272.80 307.80 10,589 51.8 41.9 35.0
LAAEH A EE 659 HK A 7.32 12.78 286 122.0 7.2 6.0
Pl 3 ek ZTO US PN 30.03 38.30 255 29.0 34.4 26.8

WAL MEAZ RfEwN 7
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kg3 2057 HK PN 237.00 297.00 2,011 29.4 34.9 27.2
NEY IR - A 002352 CH - 0N 82.66 114.00 3,766 62.6 51.0 39.7
"E BAEE -H 2238 HK A 9.09 8.60 1,376 12.6 10.5 9.7
THAE 175 HK - 0N 20.40 13.10 2,002 19.1 17.6 17.1
SR EE A - H 489 HK A 8.80 5.60 758 5.3 55 5.0
WA E -H 2333 HK BA 13.50 4.70 2,306 24.7 31.9 21.6
LAEE -A 600104 CH  # 26.75 21.10 3,125 12.2 14.5 11.7
AR 881 HK A 58.70 33.83 1,333 26.6 21.7 19.1
£ RAE 1268 HK PN 32.10 13.70 399 60.0 45.7 38.9
Kik e 3669 HK A 11.14 7.40 220 13.9 11.0 9.4
AELBAE LT EH-H 1211 HK 0N 184.50 100.00 5,568 369.0 2754 1774
vb 3 i Ay - A 002594 CH - 0N 182.58 112.12 4,751 365.2 2725 175.6
FAAR: WRBRELRAL; HE2020411 7108
WHELMERAZ L HHEN 8
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FKBEAREE
¥ R

ARBEARENAEIFONEISME, ARSI AGEF L LETAME X TER: (1) B A RIRE 098I A3 R e M AR A S PTIR
BB FREBATAG B, (2) RMOFMAERE. RARMFRRBERARS LOREHE LS MEMG.

eI, AT B AR, EHRMMAAZZMMOMBAL (BREFBEFAAMEFHERLEGRETRNAMER) (1) HAAEEAMRTHRE 30 BATRE
REFZESEH; 2) FEABFARL SEIMEONREXRERARS P RAGZFEA, B) RALAMAELLTAINERSBAL; () ERAH
HA M TR

Wk

BB PR A M B ARAR S 238 X 1218 A N3 R30S N AT IR B AT A AT 75 69 Wl 1R .

BB IREFRRIFR

A CRARA AR 1218 A 897 A2 R he AR 18 15%

®¥E DRARAN KRR 12 48 A 9 AR 5 48 £2-10% £ +15% 2 [
-4 DR AR 1218 A 69 R 2k 16428 10%

RIFPK D BRBRE KRS FTRAFYE

BRE R FITERTFR

BmAKT AT E AR A AL B A A RIS H KT 6 AR
Ry X AT EBARARRLI2 A8 A M ARE KT IR
EHERT AT ERAR A AR 12 8 A TR R RS0 KT 35 4%

7EIR B R T IR 5]

Wodb: BB RIEE G 3 AR A 45 3% (852) 3900 0888 14 fi: (852) 3900 0800

BRAREFARAA(BRAKER)ABRERLRA RAALLATHBNE (BRABRLRA RN ABHRITILEREN)

TERE

KARE BT B A AEAT RO AR T AL F BAR o K69 B R o R25 B R BIR T A Rl ST A A & o AR E 5 A RRHEITS B A 3 E 3. ARE LA AL
TTAMZE BAR MR AARERE B L. B EGWERRAFTIREARPLNEAR, BREATRARE T HTEG K ITAAR . AIRE P HTRA A ZEABML K
C AL A R IR, HTREZAREEARAUARLRT IR ESE. BRABEA;ERAREE B IB LA RER RS, HIAMBELSARE
R RE R AR B R e

ARECHSNEME LD BREAREALARS, EARANIRLMBBHEOHFLESE R EATREOLEBIE. RETHELEIAMEENELF T THA
FAARAE SR EZYREHRE FORF, TREREMIZE. FE 83 R 7 @0 &R, A3 R HLE R RRIE 00 NS 8 RARE S
HALATIERR . AP R B AR AR B AR BUEATAT 8 i 5| XAEAT A AR 094532 B A 4. T M RE IR L RB FARBEAT EETE. £
T4 A AARE1Z ST R e R R AW E & A TARERAR.

KARERABRMRELTE LT AMOE L, RIH RAI2 RIBRZRAZ LRI, AR 2Bk, KARETFOEH. SR TR RS RN ESR
BE A9 RV BT, TRGHMIAL, B RBERETHME 2@ 5, AN THEELCHARENREHR/IEH T —RHORE. SEREYRYREH I
KRR MR IR F ke BE BB ETARE P HRAGTIERAAFTREATRAEFES, ERMT L. PR TR AT A A5
RN S, BB REFTRRBEIRE P AR SBEE R — B0 L35 REE R

AR 8] R AT B B AR T AL A A T RGN AT R LA TERE AFRI/IRALEPEF R REAZFELOHE, EThEEENLA
FACZEBATAM £, Ak, BEFREETARETRALG TR 4 ZHIL, KN SKREREEITHAE, KBERELER AN A, £
AT KA AA KL RNG T RIZMEOH LT, RFVETH KB BE. B8, SRR RNaFTHFH UM AR, F A8 T RMICH M & 5=,
Yo HERRESAMEHFNGEL, FHREMNBL.

SR RS 89 B A AR (ERB S S() R 53T X 38 B 2000 54 BRIk BT 3y ik 4 2005 (£ 8 R) A (e IR 4) £ 1905) th A+ &
(1) B &ak R34 % 49(2) (2) £(d) #h(Z o 3 RAEA AW F)IEMA L, REBMEKE 5T @R TS AT A

FABEMOR R AN EBRFH: BREAKEATAALLZBGZMELIS W, A, BREBERR LB A MATLRE BB 0 BB 6L A
(YR, AHABFAREGEHRAFSNEINNE, RELELBEETR (" FINRA) M REFHFASIF O EH. 2ATR ARG AHEEIATERLT
A BEAT LIRS T S0k 09 7B A2 ) B R 0940 I FINRA SLAN 09 R o RIRH(E 4044 £ B 1934 3 A 5 ik (B1437) £LA) 15a-6 & ka9 " £ 2MAEBREH", T
P RAES LAAEATIE Ao B M RIS ZAT R B R B B sk AT R IR 0 3 R AT AL A BoWORIRE 89 £ B KA Ade BARIR R IRE P 3280945
SEATEME REAR S, HARERRERIMOCRISHRETIS.

A I AP A T A4R% % CMBI (Singapore) Pte. Limited (CMBISG) (/8] 3 fit3% 201731928D) /£ #7hadk 5% . CMBISG 2 A <HHHAaM k%>

(Frmikpl % 110 ) FHRE, Ed#mikeakd 2an BE 0% LM A 5. CMBISG TR <M kp> % 32C 14 T2 fea s L& a6k
B A, MBHEER LI BB AR 0 E . do RS AT IS B CGEARMEIEEY (Fwdkp $ 289 F) MTRAMNRTHREER, REK
FH SR ES, A CMBISG & £ 5 E RGKE N HE AT HIBE N EREFERIE, Fm ek AR S E (+65 6350 4400) H4t CMBISG,
VAR R ARE S R Rz AR F .

WAL MEAZ RfEwN 9



