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R A BAR# LA/ T A E (4) W4 (4) ROE(%) HBRE&ER
WHE (HHFH) (FRHF) 2 [ 2020E  2021E 2020E 2020E  2020E

* &

JAER 2238 HK 4% BN 6.99 8. 60 23% 8.2 7.6 0.8 9.5 3.8%
F AT 000001 CH 44T BN 13. 62 19.80 45% 8.5 7.4 0.9 10.8 1.8%
LA 3908 HK #7 BN 14. 44 16. 40 14% 12.0 10.5 1.1 9.7 1.2%
=—F1 600031 CH LAk & X & F A 18.96 23.50 24% 1.7 10.3 2.9 27.7 2.7%
ZHARE 2020 HK  T#&E % FEA 76.50 *77. 39 i Fl 33.8 23.6 7.9 26.2 1.2%
JS Ik 1691 HK  T#&H %  EA 7.75 9.97 29% 19.7 14.9 1.8 4.1 0.8%
F45L 2319 HK 2 EH% FEA 29.10 34.20 18% 30.2 20.3 3.3 11.4 0.8%
A RHEF 1765 HK  # % BN 2.39 2.68 12% 24.9 18.0 3.2 13.1 1.2%
LY &R 1951 HK E % BN 10.10 13.30 32% 40.1 32.9 2.8 7.1 0.5%
+E K& 2601 HK % BN 23.55 33.93 44% 6.6 6.3 1.0 15.7 0.2%
R4 A 780 HK ERR BN 14.50 17.00 17% 25.5 13.6 2.0 4.6 0. 0%
MEE BABA US ZEHRH BN 219.55 252.0 15% 26.5 22.0 4.2 15.9 0. 0%
TELR 3883 HK Gk > BN 8.74 15.5 77% 3.4 2.9 1.1 33.8 11. 9%
#}REERR 956 HK # AL R BN 1.91 2.30 20% 4.4 4.1 0.5 11.0 9.0%
L i 1608 HK 4 4t iR EN 3. 91 4.80 23% 15.0 8.6 2.9 19.6 1.3%
R E A 1810 HK A4 BN 12. 84 16. 30 27% 20.9 16. 1 3.6 12.8 0. 0%
%oy

A 2018 HK A4 & 43.95 36.00 -18% 28.9 22.4 2.3 8.4 2. 4%
*BAAE MR P

FHAR: B BEBEREAFL (KE 202046 A 818)
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B E ME FATHRE B R

R HAR TR

(FRFHE) (FRTE) (FRFE)

BbE BAHAE-H 2202 HK " A 26.10 36.69 3,247 6.8 5.9 5.2
BHAE-A 000002CH  E A 26.60 31.60 2,962 7.7 6.7 5.9
B M E - A 600048 CH  H A 14.91 22.16 1,779 6.3 5.4 46
b B R 688 HK 0N 24.80 28.12 2,717 5.9 6.0 5.2
ZHRE 2007 HK PN 10.16 14.55 2,222 4.9 4.4 3.9
=M E W 1109 HK " A 32.50 44.25 2,318 7.1 7.8 6.5
HAER 960 HK HA 36.45 34.27 2,185 10.4 10.2 8.2
W% B E 813 HK A 33.50 37.85 1,185 9.1 8.3 6.9
M E 3380 HK A 13.18 14.50 727 5.8 55 45
HAEER 3383 HK " A 9.15 10.65 358 45 3.6 3.6
EFREER 1813 HK " A 12.90 13.70 410 3.7 5.9 5.0
TR 3883 HK PN 8.81 15.48 238 5.1 3.3 2.9
R P B 4 R 1233 HK " A 13.94 16.20 271 4.6 3.9 3.4
& & 1628 HK A 3.65 4.81 191 4.6 3.9 3.2
R R 4 % 1966 HK PN 3.58 4.79 150 3.7 3.8 3.9
b E s EEER 81 HK B A 4.59 7.21 157 35 3.0 2.7
SR 3 1996 HK " A 2.69 3.22 89 5.5 5.1 3.8
HAHERER -H 2103 HK A 4.18 5.02 149 5.9 4.7 3.6
BRI 2869 HK HA 10.18 9.11 300 53.7 435 32.6
He £ ERA - H 3319 HK " A 40.50 41.53 540 58.6 42.7 30.5
i 2669 HK A 7.81 7.91 257 64.0 48.8 39.1
P M E R 6098 HK " A 36.30 37.06 1,000 88.0 62.6 45.2
A% - H 6049 HK A 83.60 75.70 463 N/A 81.5 58.6
R E IR 1995 HK " A 11.48 9.78 176 114.4 73.6 49.0
b Eo R 2048 HK A 9.28 12.82 129 10.3 9.5 7.4

A A= HF RS 2382 HK A 114.00 115.00 1,250 28.0 25.2 19.3
THME -A 002475CH  E A 51.16 55.40 2,745 58.1 38.8 30.8
s X RANM E A 6088 HK A 2.59 2.64 178 9.3 9.8 8.7
BiEEE 698 HK B 0.45 0.53 29 7.3 6.0 5.2
FOTEBIER 2283 HK A 2.22 4.10 18 6.1 7.8 6.4
AR 2018 HK % 44.05 36.00 532 215 28.4 22.1
SREE 1810 HK N 12.86 16.30 3,090 235 20.6 15.8
v % b E 285 HK A 16.54 22.20 373 20.9 8.0 10.6
AR 1478 HK N 10.30 14.80 121 19.4 15.3 12.0
WA - A 002241 CH  #% 23.38 9.10 759 61.5 54.4 48.7

LA W 3R AE M 700 HK A 430.00 440.00 41,081 39.4 32.7 27.6
MEee BABA US " A 219.00 251.60 5,875 28.9 26.1 21.7
BB EAN A TR 8] BIDU US A 117.03 151.20 403 13.2 18.2 13.0
B% % NE PDD US PN 68.31 40.50 818 538 518 59.7
g g 4 4] MOMO US " A 20.63 35.00 43 7.6 8.9 6.5
BEERE YY US " A 76.20 74.00 60 9.6 16.9 11.9
IGG 799 HK HA 5.26 11.00 65 4.8 48 45
A 1860 HK " A 5.70 4.97 87 36.5 18.3 10.4
Fl A2 L 780 HK " A 14.56 17.00 311 17.6 25.1 135
bt 1753 HK " A 3.76 3.50 41 10.9 10.9 8.2
REHR-A 002624 CH  E A 45.96 48.90 594 28.9 25.1 22.2
ZkAE-A 002555 CH  H A 34.10 30.00 720 34.4 29.9 26.0
£ | g3 3690 HK " A 154.80 120.00 9,022 1959  737.1 69.1
K 6820 HK " A 3.18 3.30 70 16.7 12.7 10.3
3 302 HK " A 2.75 4.39 64 8.6 8.1 6.7

#H FRABFH 6068 HK BA 2.89 4.60 59 15.1 11.4 8.9
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FE R THE 667 HK PN 14.84 15.80 325 32.4 27.7 21.7
PAPFH EE 3978 HK PN 3.78 5.14 32 17.4 18.2 11.0
TENERE 2779 HK 0N 2.61 2.85 42 12.7 11.7 10.6
FEHF 1765 HK - 0N 2.39 3.17 160 30.2 24.4 17.7
SR AT I44T-H 1398 HK A 5.16 7.30 19,962 5.4 5.2 4.9
IR4AT-A 601398 CH 0N 5.24 7.80 18,214 5.4 5.3 5.0
ARRAT-H 939 HK - 0N 6.29 8.70 15,795 5.4 5.1 4.8
HFAT - A 601939 CH A 6.40 9.50 14,412 5.5 5.2 4.9
B HESRAT - H 1288 HK - 0N 3.15 4.70 12,900 4.8 4.5 4.3
BERAT - A 601288 CH A 3.41 5.20 11,770 5.2 4.9 4.7
B 44T - H 3988 HK - 0N 2.95 4.60 10,575 4.3 4.1 3.9
B 44T - A 601988 CH A 3.51 5.00 9,649 5.1 4.9 4.7
g 44T - H 1658 HK 0N 4.91 6.30 4,815 6.1 5.9 5.4
FEEARAT - A 601658 CH - 0N 5.22 7.30 4,393 6.5 6.3 5.7
FAZ 447 - H 998 HK A 3.51 5.60 2,418 3.3 3.0 2.7
FAZARAT - A 601998 CH A 5.08 7.30 2,206 4.8 4.4 4.0
B 44T - H 3328 HK A 4.90 5.70 3,927 4.4 4.3 4.1
ZAAARAT - A 601328CH  #4 5.14 6.50 3,583 4.6 4.5 4.3
R ASRAT - H 1988 HK A 5.48 6.30 2,691 4.0 3.8 3.6
R ASAT - A 600016 CH  #4 5.75 7.00 2,455 4.2 4.0 3.8
¥ B kK 4RAT - H 6818 HK A 3.23 4.90 2,072 4.2 3.9 35
B b KARAT - A 601818 CH A 3.81 5.50 1,890 5.6 5.1 4.7
F24RAT - A 000001 CH A 13.62 19.80 2,643 8.9 8.5 7.4
E| 2 PEEE & - H 6030 HK A 14.96 18.90 3,022 13.3 12.0 10.4
qv/\/A\a‘J -H 3908 HK A 14.42 16.40 630 13.1 11.8 10.3
A% K -H 6886 HK A 12.44 14.60 1,660 16.9 11.3 10.8
EM—, B S - 6066 HK A 8.25 7.90 2,465 18.0 10.3 9.4
HaBE A - H 6837 HK A 6.32 9.40 1,279 12.6 6.8 6.5
JEHESH-H 1776 HK BHH 8.18 8.90 1,024 13.1 7.7 7.5
B4 - H 6881 HK BA 3.96 4.20 848 12.7 6.8 6.5
HHBZH P 388 HK A 292.80 265.00 3,712 39.1 36.9 32.5
B &A% - H 1606 HK A 1.00 1.90 126 45 4.2 3.6
bR E AR 2588 HK - 0N 52.35 73.50 363 6.6 5.7 5.1
HiiEsE - H 1905 HK 0N 1.45 1.91 119 7.5 8.1 7.7
# % B K4k - H 2601 HK - 0N 23.60 33.93 2,748 6.9 6.5 6.2
P AE - 2628 HK A 16.30 24.95 7,809 7.1 8.3 7.9
P+ AE - 601628 CH - 0N 28.90 38.04 7,125 14.1 16.4 15.7
Bty -H 6060 HK - 0N 29.30 32.13 431 518 5 ¥ 5
+ B K 966 HK 0N 12.84 20.54 461 5.2 5.4 4.7
#ESESH - H 1336 HK - 0N 26.90 37.30 1,334 5.2 6.4 55
HMERRK -A 601336 CH #4# 46.18 53.51 1,217 9.9 12.3 10.5
TRARERER -H 1339 HK "N 2.54 4.33 2,700 7.6 4.2 3.9
¥ B & & - H 2328 HK A 7.36 9.83 1,637 6.1 6.2 5.5
B £#h -H 2338 HK 0N 14.50 16.00 1,183 11.3 10.6 9.6
EH -A 000338 CH 0N 13.73 14.30 1,080 11.9 11.2 10.2
+HEA 3808 HK A 19.72 20.50 544 14.6 9.9 9.5
T EFEL 3339 HK A 2.43 2.30 104 5.7 7.3 7.5
Z K 631 HK A 3.80 5.92 118 11.4 9.5 7.1
b ER-H 1157 HK A 6.11 6.90 535 9.4 8.6 7.7
PR ER-A 000157 CH A 6.34 6.85 489 10.9 9.9 8.9
=—FI1-A 600031 CH HA 18.96 23.50 1,599 13.9 11.7 10.3
B RE - A 601100 CH 0N 73.00 85.00 644 497 38.6 317
LA - A 603338 CH A 67.51 67.14 328 33.8 25.9 19.1
T &$em-H 1839 HK A 6.04 6.60 107 7.1 6.9 7.3
FLik B 1899 HK A 1.77 3.44 27 8.8 6.9 5.7
WHELMERAZ L HHEN 6
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MR T E 1651 HK PN 6.34 11.00 24 5.9 5.9 4.7
BALBINR R ARE 968 HK A 6.28 6.31 508 20.7 18.5 12.8
F#RES -H 916 HK A 4.21 4.73 338 7.0 6.5 5.6
2 BAAH-H 2208 HK A 7.77 7.70 444 13.6 10.7 7.1
2RAAH - A 002202CH  E A 10.14 16.28 405 17.8 13.9 9.3
A - H 816 HK 0N 2.46 1.70 207 9.8 7.7 5.9
Rk £ B 1608 HK N 3.91 4.80 100 35.3 15.0 8.6
Rk G MR -H 956 HK 0N 1.91 2.30 71 4.7 4.4 4.0
KA & 1600 HK HA 5.86 7.45 59 6.6 5.4 4.7
M ARy - A 601012CH  ## 31.90 34.62 1,203 34.3 21.3 19.8
o+ B MK A 384 HK N 27.50 38.00 1,435 16.9 15.6 13.2
FFHE Sl 1913 HK BAH 29.70 22.08 760 33.4 55.2 34.0
AT REA 2298 HK ¥ i 0.73 1.14 16 3.8 9.7 7.7
2 BB B 3358 HK A 1.56 1.97 17 4.7 7.9 4.8
L3t 2020 HK A 76.60 77.39 2,070 35.8 33.3 23.2
XRLELER 341 HK A 15.54 15.98 91 15.3 39.2 18.5
IR 6862 HK A 38.30 37.90 2,030 77.7 73.0 48.6
HEA 9922 HK 0N 13.56 11.44 188 102.3 85.2 32.7
Wk 8] R 3998 HK A 2.18 4.83 234 18.8 13.4 10.5
FE 2331 HK PN 26.90 29.73 665 40.1 38.3 27.2
HF BB 1368 HK PN 2.72 2.90 68 8.1 9.8 7.6
AR 3306 HK A 8.13 8.89 42 7.8 12.0 9.5
& B F) 2R 1234 HK A 4.50 5.43 54 6.0 6.3 55
JS kA 1691 HK A 7.75 9.97 264 25.4 19.5 14.8
£ %8 -A 000333 CH A 60.16 72.80 4,211 16.8 17.3 14.0
BR RELER 1093 HK A 15.76 20.00 983 23.6 19.9 16.2
AR 1530 HK A 10.00 17.70 254 23.0 17.6 145
BMEEFR-H 2696 HK A 41.90 57.21 228 N/A N/A N/A
kIR EE - H 1558 HK A 28.50 41.20 94 17.1 14.6 12.8
FHBETRRER 2138 HK PN 4.30 7.26 43 11.6 10.8 9.3
& BB 1789 HK - 0N 22.60 17.90 251 144.8 81.1 61.4
FAEBE-A 300347CH  FE A 82.26 87.18 617 65.3 65.9 47.3
U ffE - A 603259 CH  H®A 79.50 118.32 1,836 62.6 41.2 31.3
ARk 2269 HK A 125.00 111.93 1,628 136.7 99.2 69.2
R 6855 HK - 0N 28.65 45.80 60 18 548 548
BIE B -H 1501 HK A 59.20 39.30 98 N/A 177.0 1235
SRRk AT 1951 HK - 0N 10.18 13.30 248 N/A 39.7 32.6
WAL E 9969 HK - 0N 14.42 16.21 186 N/A 5 48 5
B Bk - H 2500 HK 0N 58.50 52.00 237 N/A  1,311.9 77.2
LEHE o B 288 HK - 0N 6.68 9.50 984 9.1 8.9 8.8
o & BE BE 151 HK A 5.79 7.60 719 18.6 17.9 16.5
R4 2319 HK - 0N 29.20 34.20 1,149 26.5 29.8 20.0
R Y - A 600887 CH  H A 30.28 33.10 1,837 26.3 29.5 22.6
TABER & B B 4% - H 753 HK HA 5.40 4.92 1,042 10.3 54 242.2
AL - A 601111 CH  #4# 7.29 6.30 951 15.5 ¥ 364.5
FHME - A 603885CH  H A 9.94 17.63 195 145 14.2 13.4
B R AT A - H 670 HK 0N 3.09 4.11 719 13.2 Vo 55.4
B R AE R - A 600115CH  ®EA 4.55 5.33 656 21.7 ¥ 91.0
B FAE R -H 1055 HK A 3.94 3.73 735 16.1 )i 35.3
b B ALE R - A 600029 CH  #7% 5.62 5.02 671 25.5 Vs 56.2
BEEE 737 HK " A 2.76 4.41 85 12.7 11.7 9.7
A ELED 659 HK 0N 7.28 12.18 285 7.0 10.0 5.7
B PR &) 8] ZTO US HH 34.45 25.98 270 35.7 33.1 26.4
NEE F % - A 002352 CH  #%# 51.45 47.79 2,271 39.3 37.6 338
a2 FiAEE -H 2238 HK PN 7.00 8.60 975 9.7 8.1 75

WAL MEAZ RfEwN 7
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EZIREE 175 HK A 11.96 13.10 1,174 11.2 10.3 10.0
SRR Ay - 489 HK BAH 5.38 5.60 464 3.2 3.4 3.1
AR -H 2333 HK A 5.36 4.70 736 9.8 12.7 8.6
AL -A 600104 CH  #4 18.30 21.10 2,138 8.4 9.9 8.0
AR 881 HK A 40.40 33.83 918 18.3 14.9 13.2
£RAE 1268 HK - 0N 17.00 13.70 198 31.8 24.2 20.6
KiEiAE 3669 HK PN 8.65 7.40 160 10.8 8.6 7.3

FHAR: BEBBRESMRT; HE202046 A8H
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AFRBEARENAEIFONEISME, HAREFTRAGEF LSBT AME X TER (1) BAARIRE 098I A3 R e M A AE A PT4R
BB HFREBATAGBE; (2) RMOFMARE. RAFMFRRBERARS LR T & 2 XMEMG.

eI, AT B AR, BRI AAZZMMOMBAL (BREFBEFAAMEFHERLEGRETRIGAMER) (1) EAAEELAMRTHRE 30 BATRE
REFZESEH; 2) FEABFARL SEIMEONREXRERARS P RAGZFEA, B) RALAMAELLTAINERSBAL; () ERAH
HA M TR

Wk

BB PR A M B ARAR S 238 X 1218 A N3 R30S N AT IR B AT A AT 75 69 Wl 1R .

BB IREFRRIFR

A CRARA AR 1218 A 897 A2 R he AR 18 15%

®¥E DRARAN KRR 12 48 A 9 AR 5 48 £2-10% £ +15% 2 [
-4 DR AR 1218 A 69 R 2k 16428 10%

RIFPK D BRBRE KRS FRAFE

BRE R FITERTFR

BmAKT AT E AR A AL B A A RIS H KT 6 AR
Ry X AT EBARARRLI2 A8 A M ARE KT IR
EHERT AT ERAR A AR 12 8 A TR R RS0 KT 35 4%

7EIR B R T IR 5]

Wodb: BB RIEE G 3 AR A 45 3% (852) 3900 0888 14 fi: (852) 3900 0800

BRAREFARAA(BRARER)ABRERLRA RAALLATHB N (BREABRSRA RN ARBHRITILEREN)

TERE

RIAE N TR B AGAEAT A AR TR 3 BARE KO R R o 5 EBIE TR RE S AREH . BEREBRERTRBAETHSEAGRE R R ARELHAL
A ZE BAR MFRAARERF B L. B LN ERRFTIREARRLNEAR, BRERTRARE T HTEG K ITAAR . AL P HTRA I ZEARL X
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