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& B#Hh L4/ T AR (R) W4 R (&) ROE(%) MBEFE
BEERA G (HFDH) (LKD) %2 1) 2021E  2022E 2021E 2021E  2021E

&

EURE ) 603338 CH % %% EON 79.77 87.0 9% 40. 3 31.2 .5 23.1 0.5%
Z—HRF 631 HK & H % EN 7.49 14.30 91% 14. 4 1.7 .2 16.0 3. 1%
X 2331 HK ik % BN 87.45 102. 84 18% 51.4 41.8 15.0 19.5 0. 6%
HERER 6690 HK EERE E N 32.55 36.9 0.1 16.5 14.8 2.6 16.8 2. 4%
T E L 601888 CH &% il % BN 220. 68 350. 00 59% 40. 1 27.2 14.2 35.2 0. 6%
B g g i 291 HK L E R BN 63.2 88.0 39% 36.9 36.9 6.8 13.9 0. 8%
#4 2319 HK o EH R E N 44.35 58. 00 31% 27.9 22.7 .9 11.9 1. 1%
2R 6969 HK LT H R E A 39.35 51.40 31% 35.7 24.7 12.9 41.7 1. 2%
fEik &4 1801 HK E 2% EN 48.35 116. 89 142% 5 i 5 4R NA -20.0 0. 0%
S i 4R AT 1658 HK AT EN 5.5 7.2 31% 5.5 4.7 0.7 9.6 5. 6%
AR 2328 HK e BN 6.40 11.5 80% 5.2 4.8 0.6 11. 4 7. 6%
£ B &F 3690 HK ER 0| EN 228.20 332.00 45% 5 4 5 NA -39.9 0. 0%
LRI A 1109 HK B PN 33.20 44.79 35% 6.5 6.1 1.1 14. 6 4. 6%
EHER % 6098 HK B Mo FEN 45.70 91.20 100% 23.8 17.0 29.3 25.8 0.8%
kR 1810 HK A EON 19.14 31.34 64% 18. 4 14.5 3.9 12.6 0. 0%
+ RAEH 603501 CH A+4% BN 308. 50 346. 60 12% 59. 1 44.5 17.5 29.1 0. 0%
B AL 002415 CH #4ZIT R4 E A 50. 88 76.25 50% 28.9 24.0 7.5 28.0 0. 0%

FTHRR: Hi BAEEFERFL (RE 2021 412 A 30 8)
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B E FREFAT TR B SR

WA AffH WAL R)

(L3 P) (H3b5F) (Hk5F)

B e b > 12 HK EA 33.25 40.50 1,610 158 108 96
# ity 23, 16 HK EA 95.85 137.70 2,778 11.8 103 8.7
R LI 17 HK EPN 30.95 49.30 779 721 243 128
k5 ER 1113 HK EA 49.40 66.50 1,800 112 8.0 7.2
% #-H 2202 HK EPN 18.10 33.92 2,631 4.7 4.1 3.7
7 F-A 000002 CH EA 19.22 31.36 2,150 5.5 4.9 4.4
¥ E IR 688 HK EPN 18.54 30.49 2,029 4.4 4.1 4.0
Eh 2007 HK EA 6.91 13.36 1,600 3.4 3.4 2.8
LHE M 1109 HK EA 33.20 44.79 2,367 7.2 8.0 6.7
EHER 960 HK A 36.80 34.27 2,235 105 103 83
#5%, 4% B 813 HK BN 5.17 44.94 196 1.4 1.2 1.1
bt | 3383 HK EPN 4.16 13.89 163 1.9 1.8 1.6
SFREER 1813 HK BN 5.15 17.87 164 1.5 2.1 1.8
X, A 1233 HK EPN 3.69 16.20 73 1.2 1.0 0.9
XK 3= 6111 HK EA 4.35 8.32 36 9.5 5.1 45
iz E 2019 HK EPN 2.51 3.56 68 6.1 5.4 4.7
A IR S 3658 HK EYN 2.65 4.41 22 17.0 9.9 6.4
TR S 6677 HK EA 4.93 7.13 58 177 126 94
P 3% 45 ) 45 A% 1966 HK EPN 1.92 5.60 81 2.1 1.9 1.7
34 Fa 3 1996 HK EA 2.32 3.52 77 4.7 4.3 33
GRS 2869 HK #HAH 7.06 9.50 229 31.7 244 204
He £ BB S 3319 HK BA 12.78 34.23 181 8.7 7.5 6.5
741 R4 1971 HK EPN 4.20 9.37 17 207 115 8.1
FHR RS 6098 HK EPN 45.70 91.20 1,537 46.0 26.8 204
A My Ak RS- A PR 8] - H 6049 HK A 58.00 53.43 321 437 371 293
T AE K I IR S 1995 HK EPN 12.04 22.20 211 40.6 244 1538
T IRBEIR S 1755 HK EA 10.82 34.60 94 154 121 99
LET RAE 1209 HK EPN 35.30 56.00 806 81.1 482 36.6
ERF L 9909 HK EA 14.44 33.20 93 252 194 152
AR AE 9983 HK EPN 4.93 12.90 63 151 9.9 7.1
B4R % 1516 HK EA 7.77 29.80 240 239 156 11.2
18 Xk 4k 6666 HK EA 2.59 10.39 280 8.0 5.2 3.7

FH a2 4+ TR 2382 HK EPN 248.20 210.10 2,722 498 451 353
ZIRHME - A 002475 CH EA 48.79 56.70 3,439 478 361 29.0
1 S RN E AL 6088 HK EPN 1.52 3.63 108 110 6.3 5.4
WK EH 698 HK BN 0.25 0.58 24 4.6 3.0 2.7
AL ERIER 2283 HK EA 2.49 2.33 21 6.9 8.8 7.2
) FRH 2018 HK A 31.10 48.30 376 227 152 137
SR ER 1810 HK EA 19.14 35.60 4,778 31.8 162 147
b B b W, F 285 HK EA 28.50 54.98 642 106 100 9.0
Ak A 1478 HK EAN 10.00 23.00 118 125 9.4 8.2
TR - A 002241 CH EA 54.70 46.90 1,869 615 40.8 336
A - A 000063 CH EAN 33.11 41.20 1,448 36.0 247 215
P 2E5E A - H 763 HK EAN 21.35 33.06 1,771 232 126 116
T ERAeA] - A 300308 CH EPN 42.75 49.27 342 352 216 16.8
R B - A 002916 CH HA 120.20 110.75 588 40.1 415 326
A B -A 600183 CH EA 23.58 30.50 545 319 180 174
b E 4% - H 788 HK A 0.86 1.16 1,514 234 185 153
15 43845 - A 300136 CH A 25.30 26.59 245 251 438 257
T 1337 HK EAN 2.40 3.47 210 3,755 4183 212.0
F R -A 603501 CH EA 308.50 346.60 2,702 96.1 59.1 445

Wk AR Z ST F 9 4
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Ak - A 688728 CH EAN 30.30 48.19 757 819 521 314
SRR T RS 7 B %Y GDS US BN 46.90 102.70 88 TH OOFHM  FTM
7 B %A% 9698 HK EPN 45.40 99.45 679 TH FTH  TH
b & A E R 354 HK EA 10.10 12.00 310 284 228 189
JURRE - A 002410 CH EPN 63.52 91.36 755 228.0 138.1 925
R - A 002415 CH EPN 50.88 75.65 4,772 355 288 24.2
R = 909 HK EA 17.22 44.75 339 77.0 723 510
KA - A 002236 CH A 23.44 24.11 702 180 192 165
4Ly SRR A PR 8] KC US EAN 15.79 45.26 38 TH FH  THM
BB W5 i3 700 HK EPN 458.80 640.00 44,083 324 305 246
MZee BABA US EPN 122.99 284.70 3,334 13.2 142 119
B A BIDU US EA 150.61 248.00 524 165 176 14.6
%% PDD US BN 59.45 175.00 745 TH  FH 1216
wi v pil v BILI US EA 47.74 110.00 185 THR TR/ FTH
e F 1024 HK EPN 71.90 110.00 3,026 NA  FH TR
EFY IQ US EPN 4.70 12.50 37 T/ OFTH TH
Fg Fa FF MOMO US A 9.01 14.00 21 4.8 7.1 6.1
%R LA YY US EPN 45.20 66.00 35 1129 F4#4 395.3
HARER TCOM US EA 24.76 48.00 158 Fi#% 57.0 14.6
B A2 ARAT 780 HK EPN 14.38 20.00 319 322 215 161
St 1753 HK EA 1.30 4.10 14 9.7 3.9 3.0
REHR-A 002624 CH EPN 20.08 48.90 390 126 110 9.7
ZLHEE-A 002555 CH EA 26.15 30.00 580 264 229 200
£H-W 3690 HK EA 228.20 383.00 13,988 4388 FH#H/ TH;H
EEBH BZUN US EA 13.85 28.00 10 4.9 7.3 4.9
AR 6820 HK EA 1.32 2.50 29 5.7 9.4 6.9
P F i 302 HK EPN 3.13 6.20 87 8.9 7.3 6.3
(RN S 2125 HK BN 6.10 17.00 42 N/A 153 122
AT 2101 HK EPN 7.70 12.00 31 N/A 135 10.0
LA 1860 HK EA 6.90 11.10 115 690.0 690.0 230.0
S ZH US FEA 5.68 15.00 32 TH O FTH  FTH
BT HUYA US EA 6.88 12.00 16 1.3 2.2 1.2
Wi R AR R R H TME US EA 6.85 12.00 116 2.3 2.7 2.0
#E HFREF 6068 HK EPN 0.68 5.80 15 2.4 2.1 1.8
TEARATHE 667 HK BN 4.85 20.80 105 191 85 7.3
FHHEH ER 3978 HK EPN 0.32 4.44 3 15 1.7 1.1
Rk B R ERRFLE AL IH US EA 2.77 26.08 1 N/A 672 365
¥ EH A E 2779 HK EPN 1.56 2.97 25 7.6 6.7 6.0
FEHF 1765 HK FEA 1.48 3.54 118 155 124 105
E 5 B ZR B 3360 HK BN 6.80 11.10 293 5.1 4.8 4.0
N8 -H 3908 HK EPN 21.45 22.40 2,166 194 155 144
L RIEHR -H 6886 HK EA 13.00 18.80 1,820 11.2 101 88
P - H 6066 HK EA 8.50 15.30 2,442 106 7.6 7.1
HpBiE & - H 6837 HK EPN 6.92 9.40 1,688 7.5 8.4 7.1
JAAEH - H 1776 HK HA 15.14 8.90 2,051 13.7 137 123
& E 45T - H 6881 HK A 4.50 4.20 1,048 7.8 6.5 5.9
FEHRRH AT 388 HK HA 455.80 265.00 5,779 60.9 574 507
AR E L 2588 HK EA 56.70 73.50 394 7.2 6.2 5.5
B b E kM- H 2601 HK EA 21.10 38.52 2,862 6.2 6.1 5.3
+EAE-H 2628 HK EAN 13.00 28.14 8,696 5.7 6.1 5.4
& E AL - A 601628 CH EA 30.34 38.04 7,109 148 160 14.0
REZAEL -H 6060 HK BN 26.35 49.92 387 T 324 249
B K 966 HK EA 10.72 20.54 385 5.8 4.5 NA
AR - H 1336 HK EA 20.85 41.60 1,209 4.0 4.4 4.1
LR - A 601336 CH A 38.92 53.51 988 8.3 9.2 8.6

B AR RTZ ST 5
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7 F% 2318 HK EAN 56.65 96.06 10,937 6.7 7.6 6.5
T E L - A 601318 CH EA 50.69 86.21 8,940 6.0 6.0 5.3
& E A - H 1339 HK EPN 2.36 4.33 2,247 7.1 3.9 3.7
TEME-H 2328 HK EA 6.40 9.06 1,424 5.3 5.8 4.3
EEH YA -H 2338 HK EPN 15.34 22.60 1,805 119 119 106
wEHH - A 000338 CH EPN 18.16 18.80 1,476 15.7 157 140
T EHEA 3808 HK EA 11.80 19.50 326 4.3 4.3 4.6
FEEL 3339 HK EPN 2.18 4.29 93 5.1 5.6 5.4
Z—HERF 631 HK EA 7.49 14.30 236 20.0 158 129
=—FI-A 600031 CH EPN 23.04 30.00 1,957 12.7 127 109
b EA-H 1157 HK EA 4.88 8.80 699 4.5 5.7 4.5
FREH - A 000157 CH EPN 7.16 9.30 571 7.4 9.3 7.3
B 5%k - A 601100 CH A 80.91 86.00 1,056 46.8 393 333
FL A - A 603338 CH EA 79.77 87.00 386 58.2 40.3 31.2
+ 54 - H 1839 HK EPN 6.50 9.20 263 7.7 9.1 8.2
K EFR - A 1899 HK EA 1.70 3.19 28 8.0 7.6 6.6
B BALE, - A 300316 CH EPN 69.02 112.00 888 103.0 60.0 34.2
A4 - A 300724 CH EA 113.40 185.00 395 95.3 60.3 383
AL BRI R 15 Lk 968 HK HH 13.24 15.00 1,177 239 201 173
RREH - H 916 HK EPN 18.14 12.98 1,458 277 238 214
2 RAH - H 2208 HK EA 15.28 7.70 815 26.8 211 144
A RAHE - A 002202 CH A 16.50 11.40 666 289 228 156
HhAeER 1608 HK EA 1.30 4.00 35 11.7 6.7 4.5
# R LG - H 956 HK EPN 6.01 4.15 539 142 105 10.4
P 1600 HK EA 8.29 8.31 83 7.1 7.2 6.3
B ARy - A 601012 CH EA 85.41 90.00 4,623 377 315 242
P E % A 384 HK EPN 16.04 37.12 888 8.0 6.8 6.1
R R 2688 HK HA 149.20 120.00 1,686 267 224 191
LEMKE - A 1193 HK #HAH 44.45 42.00 1,029 19.3 167 148
B £ 1378 HK EA 8.14 15.00 742 4.5 4.4 4.1
EE Lk 1913 HK BN 49.05 68.09 1,255 F# 55.6 40.6
ZHRE - H 2020 HK EPN 119.70 210.85 3,236 58.0 364 276
KR AR%EH-H 341 HK EA 14.06 19.05 82 228 26.0 19.9
RS 6862 HK #HAH 17.72 18.30 988 2724 437 231
AEA 9922 HK EA 14.06 30.47 204 140.6 409 24.9
ATHE-A 2150 HK #HAH 8.64 10.15 148 511.2 1088 32.7
BRFE-A 9987 HK A 385.80 438.86 1,652 1829 179.1 1435
B % B R 1579 HK EA 35.80 108.52 375 356 26.6 207
IS 3998 HK FEA 4.89 6.13 532 287 233 1938
&% -H 2331 HK EA 87.45 102.84 2,287 116.0 56.3 45.9
¥ BIR 1368 HK EPN 12.84 18.73 338 558 33.3 269
TR 3306 HK EA 12.22 22.84 63 16.2 85 8.4
¥ & £ 2R 1234 HK EPN 4.36 6.27 52 8.4 7.6 6.0
JS ;A E 1691 HK EA 12.90 22.35 451 156 108 9.3
BRER 6690 HK EA 32.55 36.91 3,232 272 218 195
£0ER - A 000333 CH EPN 73.37 95.24 5,124 204 198 171
Vesync Co Ltd - H 2148 HK EAN 9.55 15.60 111 196.2 157.4 118.6
KAEA T 601933 CH EA 4.01 13.04 364 143 115 85
BB 600827 CH A 13.43 14.06 226 2238 336 263
E % & HER 1093 HK EA 8.45 14.79 1,010 175 171 147
ZAH G 1530 HK EPN 6.41 17.70 162 9.3 78  N/A
AEXE-A 2696 HK EA 24.75 60.61 135 N/A  NA  NA
Alask 1558 HK A 5.98 41.20 53 21 NA NA
E 24 2138 HK EA 11.10 22.29 131 383 584 370
REES -A 1789 HK EA 6.55 12.95 73 21.0 178 137

B AR RTZ ST 6
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RHEH 300347 CH BN 126.32 193.04 1,044 515 69.5 56.7
%9 e fs - H 603259 CH EA 119.68 116.38 3,497 845 60.7 48.1
B AN - A 2269 HK BN 92.75 99.37 3,950 1935 157.0 114.0
DREY-A 6855 HK EA 27.20 66.04 71 TH TR FTH
BB EEM - A 1501 HK BN 22.75 44.91 38 28.0 227 173
Sk AR 1951 HK EA 8.64 22.26 217 N/A 517 35.2
HIRAE A 9969 HK ZA 15.08 24.59 226 NA  FH T4
FRIFE A 1833 HK BN 28.50 142.77 327 TH TR TR
Fia sk - A 9939 HK BN 11.66 98.07 45 N/A  FH 0.7
E¥AY - H IMAB US ZA 47.88 101.67 37 NA  FH T
FHEH 300149 CH BN 13.82 25.52 69 446 335 234
BHES -H 2500 HK ZA 29.80 78.40 131 N/A  F#H 116.2
1EikAH - H 1801 HK BN 48.35 120.91 706 TH TR FTH
BHES-A 6996 HK BN 9.77 27.97 65 TH TR FTH
BTk 6998 HK BN 7.41 26.49 37 TH OOFHM  FTHM
WHE 5 2216 HK EA 8.08 23.77 42 NA  FH TR
FRE 13 HK EON 56.75 24.77 491 TH FTHM FTH
S #E %k - H 2096 HK BN 8.83 13.73 232 N/A 198 15.2
DR M B -A 288 HK EON 4.88 9.60 626 9.5 6.5 6.1
& [ BE 0 151 HK A 7.22 6.02 859 191 192 177
F4 5Lk 2319 HK BN 44.35 58.00 1,753 443 296 24.0
A Bty 600887 CH BN 41.24 50.00 2,639 359 339 287
¥ E kG 6186 HK EN 10.44 27.10 931 138 108 88
BERE 6808 HK BN 3.19 8.70 304 95 11.0 9.9
TR 603708 CH A 16.39 41.44 100 21.8 183 15.2
A 8 L 291 HK BN 63.15 88.00 2,049 619 444 352
& By 168 HK EA 73.15 86.00 1,344 38.0 330 293
F By 600600 CH A 99.65 81.62 1,098 57.7 50.1 445
FMF & 600519 CH EON 2047.06 2447.30 25,715 55.1 492 413
AALR 000858 CH BN 223.34 347.50 8,669 435 348 29.0
ok A EH 659 HK BN 7.33 13.70 287 1222 6.4 5.6
i o3 e i ZTO US BN 27.97 44.00 231 36.0 342 242
o il e 1% 2057 HK EA 213.40 342.00 1,765 353 334 237
R 45 e 002352 CH BFAH 68.10 77.00 3,341 415 642 486
TR AR BABRERML;, HE2021412 7308
HOK SRR Z T B9 7



CMB INTERNATIONAL

2021 412 A 31 B Cﬂéﬁ@ﬁ

fioe W W OB A W
y Of Ghina Merchants Ban

Sd B RBRWE
h\#ﬁ" L

FHEARENERRRD>NEZIONN, hAREHRAIELAZRELATAMERAT FH: (1) Kk T RIRE 6V E AR A £ T HAVNAST PR
&é’nﬁﬁﬁﬁiﬁ/\é’w@ﬁ, (2) WMy FHmeLE, NEFRF RS EAERE LONEHLAERTEX R,
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N B BB HE T, RIFUEAH XEBIR. LA #E. AR IR EFE UM ATERE, T 0 A T AR LA 2R 5.
o B ERRESH RIEKGEE, HEHRMBEL.
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