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482,064
(260,532)
221,532
(37,295)
(33,758)
(67,625)
64,088
184,237
3,672
6,957
(7,887)
180,022
(19,897)
160,125
(278)
159,847
122,742
12,653

2020A

317,647
152,798
44,981
814
40,321
68,487
6,593
3,653
1,015,778
59,843
21,348
305,258
159,437
165,944
303,948
1,333,425

269,079
14,242
94,030
12,134

144,851

3,822

286,303

112,145

122,057
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45,423
555,382
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165,520
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560,118
(314,174)
245,944
25,676
(40,594)
(89,847)
156,117
271,620
(16,444)
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(20,252)
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(2,988)
224,822
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1,127,552
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323,188
171,376
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352,822
1,612,364

403,098
19,003
109,470
12,506
256,673
5,446
332,573
136,936
145,590
4,526
45,521
735,671

669,911
136,388
806,299
70,394
1,612,364

2022A

554,552
(315,806)
238,746
(3,040)
(29,229)
(106,696)
132,885
235,706
(16,129)
8,592
(9,352)
210,225
(21,516)
188,709
(466)
188,243
115,649
20,256

2022A

565,989
156,739
45,467
2,333
76,685
104,776
27,963
152,026
1,012,142
53,978
29,882
252,715
161,802
206,085
307,680
1,578,131

434,204
22,026
92,381
13,488

299,955

6,354

361,067

163,668

148,669

3,503
45,227
795,271

705,981
15,410
721,391
61,469
1,578,131

2023E

613,195
(338,851)
274,345
(101,934)
(30,660)
(105,470)
34,195
172,410
320
7,929
(10,963)
161,767
(29,118)
132,649
(328)
132,322
142,333
16,374

2023E

581,068
337,274
48,574
1,872
32,204
127,294
29,361
4,488
1,058,838
71,813
20,435
264,094
190,451
206,085
305,960
1,639,906

352,359
18,153
125,885
14,854
187,113
6,354
383,285
164,560
154,244
13,554
50,927
735,644

827,055
15,410
842,465
61,797
1,639,906

2024E

668,542
(364,967)
303,575
(120,844)
(35,433)
(123,680)
38,269
182,731
320
11,215
(11,063)
171,988
(23,218)
148,770
(367)
148,402
165,655
18,364

2024E

656,437
331,066
51,369
1,939
82,952
154,105
30,829
4,177
1,132,469
85,919
34,424
275,842
217,107
206,085
313,092
1,788,906

353,927
19,552
106,853
15,678
205,489
6,354
394,562
164,829
157,136
14,599
57,999
748,489

962,843
15,410
978,253
62,164
1,788,906

2025E

720,198
(386,900)
333,208
(129,133)
(36,730)
(129,636)
37,233
204,164
320
9,367
(2,692)
201,792
(26,102)
175,690
(413)
175,277
185,752
20,645

2025E

825,351
509,381
53,678
2,047
37,380
185,913
32,371
4,581
1,178,078
97,275
24,674
287,948
241,638
206,085
320,458
2,003,430

404,259
20,727
137,405
16,288
223,485
6,354
405,690
164,909
158,609
15,476
66,695
809,948

1,115,494
15,410
1,130,904
62,577
2,003,430
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180,022
50,774
(19,897)
27,423
(44,203)
194,119

(33,906)
(108,665)
15,376
(54,760)
(181,955)

44,490
1,716
(32,559)
13,647

132,991
(6,004)
152,798

2020A

27.8%
32.2%
55.2%
71.3%
30.1%

2020A

46.0%
38.2%
25.5%
28.1%

2020A

0.1
1.2
34.1

2020A

23.2
23.6
5.3

248,062 210,225 161,767 171,988 201,792
56,818 60,230 55,298 67,986 78,921
(20,252) (21,516) (29,118) (23,218) (26,102)
(2,844) (28,405) 110,463 (54,266) 91,702
(106,598) (74,443) 0 0 (8,446)
175,186 146,091 298,410 162,489 337,867
(34,931) (33,892) (36,727) (39,241) (41,428)
(117,642) 59,711 (24,556) (60,835) (43,476)
0 0 0 0 0
(25,976) (130,690) (65,054) (69,507) (73,380)
(178,549) (104,871) (126,338) (169,584) (158,284)
45,239 31,982 9,659 12,456 12,035

0 0 0 0 0
(23,619) (91,935) (1,196) (11,570) (13,303)
21,620 (59,953) 8,463 887 (1,268)
152,798 167,966 156,739 337,274 331,066
(3,089) 7,506 0 0 0
167,966 156,739 337,274 331,066 509,381
2021A 2022A 2023E 2024E 2025E
16.2% (1.0%) 10.6% 9.0% 7.7%
11.0% (2.9%) 14.9% 10.7% 9.8%
47.4% (13.2%) (26.9%) 6.0% 11.7%
40.6% (16.3%) (29.7%) 12.2% 18.1%
0.9% (6.6%) 23.1% 16.4% 13.6%
2021A 2022A 2023E 2024E 2025E
43.9% 43.1% 44.7% 45.4% 46.3%
48.5% 42.5% 28.1% 27.3% 28.3%
22.1% 20.9% 23.2% 24.8% 25.8%
29.8% 24.6% 16.9% 16.3% 16.6%
2021A 2022A 2023E 2024E 2025E
0.2 0.2 (0.0) 0.0 (0.1)

1.2 13 1.6 1.9 2.0

32.1 29.9 28.9 28.0 27.2
2021A 2022A 2023E 2024E 2025E
18.1 14.1 21.8 19.5 16.5

18.4 14.3 22.2 19.8 16.8

5.0 3.7 3.4 3.0 2.6
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