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BEREIZHRTLERAR
. % (%)

T
e 4 35 % 24,850 -1.84 -8.75
e A B 4 8,742 -1.95 -18.59
e A& A H 5,895 -2.46 -30.04
Bt 3,427 -1.10 -1.32
LS 2,389 -1.17 2.56
RN A]E 3,193 -2.61 7.64
% B 18 3F 7 35,120 0.65 14.75
% H 422 500 4,442 0.81 18.25
£ B AriE % 14,715 1.19 14.17
&8 DAX 15,808 0.27 15.23
%B CAC 6,626 0.31 19.36
FE B FrF 100 7,088 0.41 9.71
H A B4 225 27,013 -0.98 -1.57
i ASX 200 7,461 -0.05 13.26
& 16,342 -0.20 10.92
FHAR: W
T TTANEY )

D)

ST
e & 4 gk 35,295 -1.18 -4.45
A ITHE 15,044 -2.68 -13.80
8 A 3 E 31,486 -0.62 -1.99
AN EE 52,168 0.50 14.00
TR B
RBBREBBALORANEE

AR
BAE (BT) 0.40
RAE (BT) -14.14
AR (db k) -46.22
Fakid (db k) -25.00
TR B
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A& A BAH EH/TAT VAR (4) W4 & (4£) ROE(%) MAE&R

R (HREH) (LKD) 2 2021E  2022E 2021E 2021E  2021E

v i 4 1211 HK AE EN 250. 4 315.0 26% 88. 6 68.3 9.2 1.4 0.1%
LR A 300316 CH % % #li& EPN 60. 96 77.50 27% 52.6 35.2 12.0 25.2 0. 4%
=—H kR 631 HK FE&H R EN 9.20 11.90 29% 18.7 15.1 2.8 15.7 2. 4%
T 2331 HK T i 4 % EPN 89. 20 103. 82 16% 57.3 47.4 16.0 28.5 0.5%
# 45 4% 1913 HK ST H % ON 43.8 68. 09 55% 48.5 35.3 4.0 8.6 1. 2%
77 288 HK o EH SN 5.84 8.90 52% 8.4 7.7 1.0 12.5 4. 6%
FERE 1765 HK #E EN 1.22 3.54 190% 9.5 8.0 1.0 11.9 3. 2%
1Zia A4 1801 HK E% EN 62.80 120. 91 93% 5 5 41 7.5 -12.0 0. 0%
+E KR 2601 HK P18 PN 22.05 35.96 63% 6.3 5.7 0.8 12. 4 0.1
£ | & 3690 HK LHER EN 193. 4 383.0 98% 5 4 5 4 NA -42.1 0. 0%
ol 0 i ug BILI US LKA E N 66.5 110.0 65% 5 R 5 4 NA -22.0 0. 0%
A 0E B M 1109 HK B 3= SN 27.45 44.79 63% 5.1 4.7 0.5 14.6 4. 6%
24 ER S 6098 HK B EN 53.95 91.20 69% 28.7 20.5 30.0 25.8 0.8%
+ B E M 1378 HK b3 EPN 10. 32 15.00 45% 4.8 4.6 0.9 19.5 10. 0%
bb I id @, F 285 HK A PN 33.85 55. 00 62% 1.1 9.9 3.7 21.3 0. 9%
& 3% i 763 HK HH EN 25.90 28. 14% NA 16. 1 14.0 2.1 13.5 1. 3%
B B AL 002415 CH # A AITIR% %A 53.57 80. 00 49% 29.4 24.1 7.9 29.0 1.5%
* B AR AR T P

FAt R B, BARBEKRELML (HE 202148 420 1)
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BREIEFHRBERD

AR BRR TEM{ER)
(FHEHE) (FRTE) (FREHE)

B IR SN 12 HK " A 35.20 40.50 1,704 16.7 115 10.1
ik M E 16 HK N 113.00 137.70 3,274 13.9 12.1 10.3
R R 17 HK HA 36.95 49.30 940 86.1 29.0 15.3
KE£H 1113 HK A 51.30 66.50 1,869 11.6 8.3 7.5
A% -H 2202 HK PN 22.60 33.92 3,078 5.8 5.2 4.6
BHAE-A 000002CH  H A 22.75 31.36 2,569 6.6 5.8 5.2
W B IR 688 HK N 17.98 30.49 1,968 4.2 4.0 3.8
EHA 2007 HK A 8.15 13.36 1,832 4.0 4.0 33
#MEN 1109 HK PN 27.45 44.79 1,957 6.0 6.7 55
A ER 960 HK A 36.45 34.27 2,211 10.4 10.2 8.2
W EE 813 HK " A 15.08 44.94 533 4.1 3.6 3.1
e Em 3383 HK PN 8.81 13.89 345 4.1 3.9 3.3
A RERE 1813 HK A 8.44 17.87 269 2.5 35 3.0
TR 3883 HK PN 5.04 15.48 136 2.9 1.9 1.6
iR P B 4R 1233 HK " A 7.54 16.20 150 25 2.1 1.9
KB HE 6111 HK PN 6.17 8.32 51 13.5 7.3 6.4
etz 2019 HK A 3.00 3.56 81 7.3 6.4 5.6
A 2R 3658 HK PN 2.09 4.41 17 13.4 7.8 5.1
& IR 6677 HK 0N 4.61 7.41 55 16.5 11.8 8.8
L & 3y e 1966 HK A 2.93 5.60 124 3.1 2.9 2.5
Th T b E 1996 HK A 2.68 3.52 89 5.4 5.0 3.8
HH4EkER -H 2103 HK PN 3.98 5.06 142 5.6 4.7 3.8
SRR 1755 HK HA 15.70 9.50 137 35.3 27.2 22.8
He A B IRA 3319 HK # 29.25 31.70 415 19.8 17.2 15.0
Y€ 1756 HK A 1.54 9.40 18 225 125 8.8
B R 6098 HK A 53.95 84.60 1,741 54.3 317 24.1
A% -H 6049 HK % 43.30 53.40 240 32.7 27.7 21.9
BOLE IR 2606 HK A 54.15 69.80 96 15.1 11.3 8.4
TaIE KA IRA 1995 HK - 0N 14.68 28.80 245 49.6 29.7 19.3
IR IR 1755 HK B A 15.70 29.50 137 223 175 14.4
EMELAE 1209 HK - 0N 38.55 52.20 880 88.6 52.7 39.9
SR S 9909 HK A 22.35 30.90 144 39.0 30.0 235
EEHAE 9983 HK " A 5.74 11.30 73 17.6 11.5 8.3

FH 5T R 2382 HK "N 215.00 254.30 2,358 43.1 36.4 29.2
ZHME -A 002475CH  E A 37.95 56.70 2,670 37.2 28.1 22.6
N kS A REN 2 U
i% RENNIEALIEOA 08 i RN 156 3.63 108 113 64 55
Wi H 698 HK " A 0.28 0.58 27 5.1 3.3 3.1
&y Fodid 2283 HK " A 2.96 2.33 25 8.2 104 8.6
A 2018 HK HA 43.85 48.30 530 32.0 21.4 19.4
NAREE 1810 HK " A 23.45 35.60 5,879 39.0 19.8 18.0
vk 3 i E F 285 HK A 33.85 54.98 763 12.6 11.9 10.7
gk AR 1478 HK " A 12.20 23.00 144 15.2 115 10.0
A - A 002241 CH  EA 39.00 46.90 1,332 438 29.1 23.9
b HIEH - A 000063CH  H®EA 35.38 41.20 1,537 38,5 26.4 23.0
T+ A - H 763 HK " A 25.90 28.10 1,841 28.2 19.3 16.8
P el - A 300308 CH  H A 37.65 49.27 268 31.0 19.0 14.8
FHTH-A 002916 CH  #% 95.94 101.92 469 32.0 34.8 28.2
A A -A 600183CH  H A 25.23 30.50 581 34.1 24.8 20.5
B4 - H 788 HK BA 1.01 1.16 1,778 27.5 21.8 17.9
1543845 - A 300136 CH  ## 25.04 26.59 242 24.9 433 25.4

HFELMEBZ L HHEY 4
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T 1337 HK PN 1.76 3.22 155 2,753.3 259.3 133.2
SHE T R % B Ik GDS US - 0N 50.02 102.70 93 548 il 5
k& 9698 HK A 48.00 99.45 718 < i JoEi
b B kA B 354 HK -0 13.04 12.00 379 36.7 29.5 24.5
BHE - A 002410CH  E A 58.45 91.36 694 209.8 1271 851
BB - A 002415 CH A 53.57 75.65 5,001 37.4 30.3 25.5
PRE 909 HK -0 28.25 44.75 556 NA 1186  83.7
XERMN -A 002236 CH  ## 21.07 24.11 631 16.2 17.3 14.9
4Ly SRR A PR 8] KC US : N 25.43 45.26 57 B &5 18 Vg
LB T 34 T 700 HK A 425.40 753.00 40,838 30.0 25.3 20.5
MZee BABA US 0N 157.96 302.50 4,294 17.5 14.4 12.0
G AT A TR 3] BIDU US - 137.65 335.80 479 38 15.0 12.2
W% %n3 PDD US A 77.29 175.00 969 & 48 JE5 48
v vy BILI US -0 66.54 154.00 256 548 538 5
e F 1024 HK A 68.05 382.00 2,831 N/A BR 2267
C e A IQ US A 8.33 25.00 66 5 3 18 548
Hello £ @ /3] MOMOUS  #4# 11.78 15.00 24 5.2 9.4 7.0
BRER YY US 0N 46.82 132.00 37 136.5 3,275.8 218.4
WARER TCOM US A 26.29 48.00 168 5 60.5 15.5
B A2 35 780 HK A 15.60 21.00 345 NA 20.0 14.0
e 1753 HK A 2.04 4.10 22 NA NA NA
FEHER-A 002624 CH  E A 14.56 48.90 282 9.2 8.0 7.0
ZLAER-A 002555 CH  ®EA 17.14 30.00 380 17.3 15.0 13.1
£ W 3690 HK A 193.40 383.00 11,855 371.9 i 48
FEEH BZUN US A 18.65 50.00 15 NA 6.7 4.8
K 6820 HK A 1.31 4.00 29 NA 4.4 3.6
P F i 302 HK A 3.47 4.39 96 10.2 8.3 7.7
4G 3 Rh AR 42 2125 HK A 5.02 17.00 35 N/A 12.6 10.0
AR 2101 HK A 7.17 12.00 29 N/A 12.6 9.3
FE AL 1860 HK - 0N 6.66 11.00 107 666.0 666.0 222.0
Zhihu Inc ZH US A 10.25 16.00 58 548 53 JiEil
BT ) HUYA US - 0N 9.71 23.80 23 1.8 3.1 1.7
MR IR ER TME US - 0N 7.46 20.00 126 25 3.0 2.2
#E F SR & 6068 HK A 1.50 5.80 33 5.4 4.6 4.0
TERFTHE 667 HK - 0N 7.80 20.80 171 30.7 13.7 11.8
PHHF EH 3978 HK A 0.50 4.44 4 2.3 2.7 1.7
’;‘ RRGHTARMAARE g ON 6.61 26.08 4 NA 1604  87.2
P EAERKE 2779 HK 0N 1.66 2.97 27 8.1 7.1 6.4
FEHRE 1765 HK - 0N 1.22 3.54 97 12.8 10.3 8.6
e[ TS ERERE 3360 HK A 8.59 11.10 358 6.4 6.1 5.0
F4NE-H 3908 HK - 0N 18.24 22.40 2,207 16.5 13.2 12.2
# A% K- H 6886 HK - 0N 10.74 18.80 1,621 9.3 8.4 7.3
VAT AR HESA - H 6066 HK 0N 8.28 15.30 2,344 10.3 7.4 6.9
Bk - H 6837 HK 0N 6.87 9.40 1,637 7.4 8.3 7.0
JRAHEH - H 1776 HK HA 13.76 8.90 1,640 12.5 125 11.2
+ B4R - H 6881 HK BA 4.13 4.20 948 7.1 6.0 5.4
FHREH AT 388 HK HA 463.20 265.00 5,873 61.8 58.3 51.5
o 4R AR AL A TR 3] 2588 HK 0N 57.30 73.50 398 7.3 6.3 5.6
33 B K4 - H 2601 HK 0N 22.05 38.52 2,783 6.5 6.4 55
P AE - 2628 HK A 12.84 28.14 8,355 5.6 6.1 5.3
P AE-A 601628 CH  H®EA 29.66 38.04 6,974 145 15.6 13.7
FZEH - H 6060 HK A 33.45 49.92 492 53 41.1 31.6
+ B K 966 HK 0N 11.34 20.54 408 6.1 4.7 NA
FERK - H 1336 HK 0N 21.90 41.60 1,235 4.2 4.6 4.3
HFELMEBZ L HHEY 5
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MERK -A 601336 CH  ##4 40.38 53.51 1,031 8.6 9.5 8.9
¥ H P 2318 HK -0 64.40 96.06 11,676 7.7 8.6 7.4
T EFZ-A 601318 CH A 53.01 86.21 9,746 6.3 6.3 55
PEARERER -H 1339 HK - 0N 2.37 4.33 2,380 7.1 8.6 7.4
+ B A% - H 2328 HK A 6.85 9.06 1,524 5.6 6.3 5.5
gL p R WA -H 2338 HK A 18.40 24.50 1,930 14.2 3.9 3.7
HRE - A 000338 CH -0 19.35 20.50 1,611 16.7 135 12.8
T E A 3808 HK BH 14.84 19.50 410 5.4 5.3 5.7
b B 2L T 3339 HK -0 2.45 4.29 105 5.8 6.3 6.1
Z—EB 631 HK A 9.20 11.90 289 24.6 19.9 16.1
Z=—%1-A 600031 CH  ## 28.04 31.00 2,381 15.4 12.7 11.8
P HEH - H 1157 HK A 7.08 16.80 799 10.9 6.8 5.7
FHEH - A 000157 CH 0N 8.09 18.70 667 13.9 8.7 7.3
B R E - A 601100 CH  ## 93.63 83.00 1,222 54.1 42.8 37.3
WA - A 603338 CH  ## 68.00 82.00 330 49.6 34.9 27.6
T 24m-H 1839 HK A 6.79 9.20 248 8.0 9.5 8.6
S B B 1899 HK A 1.63 3.19 27 7.7 7.3 6.4
o BT 300316 CH :PN 60.96 60.90 784 91.0 52.6 35.2
FeAE1E A 300724 CH A 201.50 185.00 700.62 169.3 107.2  68.1
A e B/ 'EE X %3 968 HK BH 15.34 15.00 1,364 27.7 23.3 20.0
FRES -H 916 HK A 13.16 12.98 1,058 20.1 17.3 15.5
2 BAAH -H 2208 HK A 13.16 7.70 666 23.1 18.2 12.4
2 RAAH - A 002202CH  ®#4# 13.65 11.40 556 23.9 18.9 12.9
tEreEH 1608 HK A 1.58 4.00 43 14.3 8.1 55
R EA R - 956 HK A 4.37 4.15 389 10.3 7.7 7.6
R A & A 1600 HK A 7.48 8.31 75 6.4 6.5 5.6
M Ry - 601012 CH A 79.12 90.00 4,283 34.9 29.2 22.4
B A 384 HK PN 22.95 37.12 1,281 11.4 9.8 8.7
R AL R E B TR 8] 2688 HK BH 160.50 120.00 1,813 28.7 24.1 20.5
MM A 1193 HK BA 47.70 42.00 1,104 20.7 17.9 15.9
il 1378 HK A 10.32 15.00 941 5.7 5.5 5.2
EE XS E i 1913 HK A 43.80 67.31 1,121 4 63.5 40.0
Gk RE 2020 HK - 0N 161.00 212.74 4,352 78.0 48.8 36.8
XRGEEH 341 HK A 14.22 19.05 83 23.0 26.3 20.2
RN 6862 HK PN 27.10 78.40 1,479 405.1 30.4 22.7
AEA 9922 HK A 23.90 40.07 347 238.2 61.3 42.0
i 9987 HK - 0N 453.00 595.39 1,907 2150 206.3 174.4
R i B 1579 HK - 0N 42.20 108.52 442 41.9 31.4 24.4
8] A 3998 HK HA 5.41 6.13 586 31.7 25.7 22.0
FF 2331 HK PN 89.20 103.82 2,226 118.3 61.7 51.1
¥ B R 1368 HK A 11.72 5.84 308 50.9 38.1 30.3
AR 3306 HK - 0N 17.10 15.32 89 22.9 16.5 14.3
& B £ 2R 1234 HK A 4.94 6.76 59 9.4 7.1 6.1
JS B AE 1691 HK 0N 19.00 34.38 664 22.1 20.3 16.2
HREFR-H 6690 HK A 27.65 47.26 2,790 23.2 20.3 18.0
£0%H - 000333 CH A 72.00 95.24 5,078 20.0 19.5 16.7
HKARAL T - A 601933 CH A 3.98 13.04 379 14.2 11.4 8.5
R - 600827 CH  ## 14.03 14.06 235 233.8 35.1 275
B LR 1093 HK -0 10.14 14.79 1,214 21.1 20.5 17.6
ZApE 1530 HK A 6.98 17.70 178 10.1 8.5 N/A
BMERE-H 2696 HK 0N 28.00 60.61 152 N/A N/A N/A
kK E - H 1558 HK BA 5.40 41.20 48 1.9 N/A N/A
B SR 2138 HK A 10.16 22.29 119 35.0 53.5 33.9
FRB R 1789 HK A 8.85 12.95 99 28.4 24.1 18.5
RABE-A 300347 CH -0 135.87 193.04 1,152 55.4 74.8 60.9
WHELMERAZ L HHEN 6
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B ffE - A 603259 CH PN 123.00 116.38 3,598 86.9 62.3 49.5
gAY 2269 HK -0 105.30 99.37 4,464 219.7 1782 1294
DA 6855 HK A 36.75 66.04 97 & 48 JoEi
AR B - H 1501 HK - 0N 27.20 44.91 45 33.4 27.1 20.7
SRk A 1951 HK A 11.64 22.26 292 N/A 69.6 47.5
WAL E 9969 HK -0 19.56 24.59 293 N/A 538 5%
S 1833 HK A 58.30 142.77 669 & 48 JoEi
e S 9939 HK 0N 65.00 98.07 252 N/A 5 38 3.8
R B A WAL IMAB US -0 59.78 101.67 46 N/A 538 5%
HFHBE-A 300149 CH A 14.69 25.52 73 47.4 35.6 24.9
B B - H 2500 HK - 0N 39.10 78.40 176 N/A BE 1525
1ZEAY 1801 HK A 62.80 120.91 916 & 38 JoEi
LB 6996 HK -0 11.72 27.97 79 53 3R 5%
A=Ak 6998 HK A 9.90 26.49 49 & 48 JoEi
hEEE 2096 HK PN 7.47 13.73 196 N/A 16.8 12.9
2EH R & o B R 288 HK A 5.84 9.60 861 11.3 7.8 7.2
o [ BE BE 151 HK A 5.17 6.02 620 13.7 13.8 12.7
FAHLE 2319 HK A 42.25 50.10 1,668 42.2 28.2 22.9
TR A - 600887 CH A 33.23 45.90 2,021 28.9 27.3 23.1
¥ B R 6186 HK A 14.32 27.10 1,277 19.0 14.8 12.1
BERE 6808 HK A 4.32 8.70 412 12.9 14.9 13.4
RER -A 603708 CH  ## 15.30 41.44 93 20.3 17.1 14.2
MR 291 HK A 61.75 91.90 2,003 60.6 43.4 34.4
B Ay - 168 HK A 64.10 85.45 1,146 33.3 28.9 25.7
FHREBES - A 600600 CH  #4 85.48 81.62 957 49.5 429 38.2
EMFE-A 600519 CH H A  1548.00  2447.30 19,446 41.6 37.2 31.3
AR 000858 CH A 206.38 347.50 8,011 40.2 32.2 26.8
BAb¥E A EE 659 HK PN 7.29 13.70 285 121.5 6.3 55
i T3l M i ZTO US A 26.46 39.50 219 34.1 32.7 24.7
P 3 ek 2057 HK - 0N 193.20 306.00 1,598 31.9 30.6 23.1
JE L s 002352 CH  #4# 58.06 77.00 2,645 35.4 54.8 41.5
2 JEAER 2238 HK A 7.02 11.10 1,566 10.9 8.2 6.8
EXiRER A 175 HK PN 25.75 28.30 2,529 39.9 32.6 28.7
SFORE E By 489 HK A 7.01 12.00 604 5.0 3.9 3.6
R IR 2333 HK "N 31.75 28.90 5,245 48.7 35.7 30.2
A& 600104 CH - 0N 18.38 33.90 2,147 8.9 7.3 6.2
i rred 881 HK A 63.20 95.80 1,493 23.3 17.2 13.2
£RAE 1268 HK - 0N 38.55 46.20 480 55.6 40.6 32.9
KikiA 3669 HK A 11.80 18.60 233 13.9 10.6 9.5
AR 2 ¥k, 35 1 % A 1211 HK - 0N 250.40 282.00 8,817 170.0 99.9 70.6
vb 35 it A 002594 CH - 0N 285.09 275.60 7,359 193.6 113.7 80.4
2 e N NIO US A 36.92 46.32 605 53 3 JiEil
AN SR XPEV US PN 38.69 39.00 330 518 5 48 5 %
AL LI US A 28.56 37.73 293 54 R kil
FHAR: BEBREFMT, KE202148A208
WHELMERAZ L HHEN 7
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FKBEAREE
¥ R
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