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BABFREFEERS - KET

R A B A4 B/ TAT A% (4) W4 & (4) ROE(%) MBe&ER
BRERD {78 R (BRRF) (FRKH) 2 14 2020E  2021E 2020E 2020E  2020E

X&

JARR 2238 HK A% EAN 6.10 8. 60 41% 7.0 .5 0.6 9.5 4. 4%
T BAT 000001 CH k47 EAN 14.14 19. 80 40% 8.8 7 0.9 10.8 1.7%
139 K 6030 HK A& EUN 17.50 24. 60 41% 14.1 12.2 1.1 8.2 2.8%
¥ EE A 3808 HK  #uik A ik & FEA 22.30 26.00 17% 10.0 9.7 1.8 18.7 3.5%
ZHARE 2020 HK  TT£#E %  FEA 70. 60 92.78 31% 30.8 21.5 7.2 26.2 1.3%
JS Ik 1691 HK  T&HEH  FEA 8.15 9.97 22% 20.7 15.7 1.9 4.1 0.7%
F49L 2319 HK 22 EHHF  EA 35.25 37.90 8% 36.1 24.3 3.9 3.1 0. 6%
e &) 1765 HK  #F EN 2.73 3.17 16% 28.0 20.3 3.6 13.1 1. 0%
L iEX 1951 HK E % BN 11.16 14. 40 29% 43.7 35.9 3.0 5.9 0.5%
T EAZE 2628 HK k% BN 18.02 24.95 38% 5.0 4.7 0.7 15.7 7.9%
mEee BABA US EJH BN 247.14 252.00 2% 29.5 24.4 4.7 15.9 0.0%
RAL% A 780 HK EHR EN 13.88 17.0 22% 24.0 12.9 1.9 4.6 0. 0%
TEHERE 3883 HK 53 = FEN 10.22 15.5 51% 3.9 3.3 1.3 33.8 10. 3%
KA ERSE 1995 HK Gk * BN 14.10 14.00 1% 57.7 39.7 8.2 1.4 0.5%
WREERF 956 HK # AL R EAN 2.19 2.84 30% 5.2 5.1 0.5 11.0 7.6%
1A & A 1608 HK  #7 4L iB EN 3.73 5.50 47% 14.3 .2 2.8 101.0 1. 4%
DARER 1810 HK  ## EAN 15.50 15.70 1% 27.9 19.9 3.6 11.5 0. 0%
44

i 5 AL 2018 HK A3 S 52.70 36.00 -32% 34.2 26.5 2.8 8.4 2.0%

T RR: FH. BRABRIELAAT (B E 2020 £ 7 A 20 B)
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B F Ak - H 2202 HK EAN 26.05 36.69 3,548 6.7 5.9 5.2
FAL L - A 000002CH %A 28.30 31.60 3,196 8.2 7.2 6.3
A - A 600048 CH £ A 16.87 22.16 2,013 7.2 6.1 5.2
L= 2 688 HK EAN 24.75 28.12 2,712 5.8 6.0 5.2
PHE 2007 HK ESN 10.32 14.55 2,257 5.0 4.4 4.0
SHE M 1109 HK EA 33.85 44.25 2,414 7.4 8.1 6.8
EHER 960 HK A 37.95 34.27 2,276 10.9 10.7 8.5
#5%, 4% B 813 HK EAN 33.15 37.85 1,173 9.0 8.2 6.8
PR X 3380 HK ESN 14.44 14.50 797 6.4 6.0 5.0
e )& R ER 3383 HK EA 9.94 13.71 389 4.9 3.9 3.9
¥ AT EA 1813 HK EN 13.00 13.70 413 3.8 5.9 5.0
R 3883 HK ESN 10.56 15.48 285 6.1 4.0 3.4
AR E 35 1233 HK EN 14.80 16.20 287 4.9 4.2 3.6
& EH 1628 HK ESN 3.54 4.81 185 4.5 3.8 3.1
G E i E ey 1966 HK EON 3.89 4.79 163 4.0 4.2 4.3
7418 Mo 2 1996 HK ESN 2.74 3.22 91 5.6 5.2 3.9
W HERER -H 2103 HK EN 4.08 5.02 146 5.7 4.6 3.6
35y C 2869 HK A 10.22 9.11 329 53.9 43.7 32.7
He A ER%-H 3319 HK ESN 43.25 41.53 577 62.6 45.6 32.6
o i b 2669 HK EON 8.30 7.91 273 68.0 51.9 415
FHR RS 6098 HK ESN 43.05 37.06 1,188 104.4 74.3 53.6
A Mk - H 6049 HK EN 86.15 75.70 477 N/A 84.0 60.4
KA E MRS 1995 HK ESN 14.08 14.00 235 84.2 57.4 39.5

358 4+ T RF A 2382 HK ESN 130.20 148.00 1,428 32.0 28.8 22.0
ZIHME - A 002475CH %A 55.69 74.20 3,889 63.3 42.2 335
s 5 RN FE AN A T 6088 HK ESN 4.18 2.64 288 15.0 15.8 14.1
BAER 698 HK B 0.45 0.50 29 7.3 6.0 5.2
AT MR 2283 HK PN 2.15 4.10 18 5.9 7.6 6.2
B AL 2018 HK e 53.70 36.00 649 26.2 34.7 26.9
NRER 1810 HK PN 15.82 15.70 3,810 29.0 25.3 19.4
v B b W, F 285 HK ESN 21.65 22.20 488 27.4 10.4 13.9
kAR 1478 HK EPN 10.56 16.00 124 19.9 15.7 12.3
TR - A 002241 CH  ## 32.59 9.10 1,058 85.8 75.8 67.9

E B W i35 B 700 HK EN 522.50 500.00 49,926 47.8 39.7 335
MZee BABA US PN 254.81 251.60 6,836 33.6 30.4 25.3
BB TR 8] BIDU US ESN 124.35 151.20 429 14.1 19.3 13.8
B% % NE PDD US EON 84.83 40.50 1,016 EE] 5 74.1
g g 2 8] MOMO US PN 18.77 35.00 39 6.9 8.1 5.9
RREEH YY US EON 79.83 74.00 63 10.1 17.7 12.5
IGG 799 HK A 7.74 11.00 95 7.1 7.1 6.6
CEAHE 1860 HK EPN 3.95 4.97 61 25.3 12.7 7.2
RREY L 780 HK EON 14.20 17.00 304 17.2 24.5 13.1
st 1753 HK EPN 3.44 3.50 37 10.0 10.0 7.5
FEER-A 002624 CH A 62.28 48.90 805 39.2 34.0 30.1
Z kAR -A 002555 CH £ A 46.48 30.00 982 46.9 40.8 35.5
£H EF 3690 HK EPN 188.40 147.00 11,073 2385  897.1 84.1
KAE A 6820 HK EON 3.35 4.00 73 17.6 13.4 10.8
3 302 HK EPN 3.42 4.39 80 10.7 10.1 8.3

#EH FNEA 6068 HK EPN 3.96 4.60 81 20.7 15.6 12.2
PEARGTHE 667 HK EON 18.82 15.80 413 41.1 35.2 27.5
PHHH LR 3978 HK EA 3.20 5.14 27 14.7 15.4 9.4

Wk B BT %5 R 3
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& E A K F 2779 HK ESN 2.31 2.85 37 11.3 10.4 9.4
FEHE 1765 HK EPN 2.76 3.17 186 34.8 28.2 20.5
BA7 IR44T-H 1398 HK ESN 4.87 7.30 19,579 5.1 4.9 4.7
IR HRAT - A 601398 CH £ A 5.13 7.80 17,639 5.3 5.2 4.9
EHAAT - H 939 HK ESN 6.09 8.70 15,323 5.2 4.9 4.6
EELBAT-A 601939 CH %A 6.40 9.50 13,805 5.5 5.2 4.9
R 44T - H 1288 HK EPN 2.91 4.70 12,659 4.4 4.2 4.0
RALAT - A 601288 CH %A 3.32 5.20 11,405 5.0 4.8 4.5
¥ 4447 - H 3988 HK EPN 2.78 4.60 10,419 4.1 3.9 3.7
¥ E 44T - A 601988 CH  Z A 3.46 5.00 9,387 5.1 4.8 4.6
UR A% 4R AT - H 1658 HK EPN 4.48 6.30 4,473 5.6 5.4 4.9
BRAEARAT - A 601658 CH  Z A 4.81 7.30 4,030 6.0 5.8 5.3
FAZ 447 - H 998 HK ESN 3.59 5.60 2,568 3.4 3.1 2.8
P AZ4RAT - A 601998 CH £ A 5.38 7.30 2,313 5.1 4.7 4.2
B 4RAT - H 3328 HK A 451 5.70 3,740 4.0 4.0 3.8
B ARAT - A 601328CH  #4 4.96 6.50 3,369 4.4 4.3 4.2
B A4RAT - H 1988 HK A 4.99 6.30 2,659 3.7 3.5 3.3
RA AT - A 600016 CH  #% 5.70 7.00 2,395 4.2 4.0 3.8
B b K4RAT - H 6818 HK ESN 3.14 4.90 2,183 4.1 3.8 3.4
¥ B kK ARAT - A 601818 CH %A 4.04 5.50 1,967 5.9 5.4 4.9
FEARAT - A 000001 CH %A 14.73 19.80 2,858 9.6 9.2 8.0
E4R ARk P EEHA - H 6030 HK ESN 18.70 18.90 4,049 16.6 14.2 12.3
F4NE-H 3908 HK EN 18.66 16.40 815 16.9 135 125
s K4 % - H 6886 HK ESN 15.04 14.60 2,057 13.0 11.7 10.2
P ERAESA - H 6066 HK EN 11.60 7.90 3,642 14.5 10.4 9.6
HRBIEH - H 6837 HK EN 7.70 9.40 1,587 8.3 9.3 7.8
I KAEH - H 1776 HK A 9.36 8.90 1,213 8.5 8.5 7.6
& E 45T - H 6881 HK BA 5.34 4.20 1,202 9.2 7.7 6.9
AT 388 HK A 346.00 265.00 4,387 46.2 43.6 385
45 A5 - H 1606 HK A 1.02 1.90 129 4.6 4.3 3.7
F 4R AT AL 2588 HK SN 49.65 73.50 345 6.3 5.4 4.9
#rigfels - H 1905 HK EPN 1.48 1.91 122 7.6 8.3 7.8
# ¥ E K4k - H 2601 HK EPN 23.95 33.93 3,072 7.0 6.6 6.3
T EAE-H 2628 HK SN 19.52 24.95 10,229 8.5 9.9 9.5
FTEAZF-A 601628 CH %A 37.97 38.04 9,215 18.5 21.6 20.6
Ade it - H 6060 HK SN 45.00 32.13 661 EE] KK 5 B
+ H K 966 HK EPN 14.86 20.54 534 6.0 6.3 55
AR - H 1336 HK EPN 33.90 37.30 1,689 6.5 8.1 6.9
AR - A 601336 CH  #4# 57.81 53.51 1,521 12.4 15.4 13.1
b EARAGER - H 1339 HK EPN 2.64 4.33 3,264 7.9 4.3 4.1
FE W& -H 2328 HK SN 6.41 9.83 1,426 5.3 5.4 4.8
WA ZRE RS H-H 2338 HK EN 18.08 18.60 1,492 14.1 12.8 11.3
HEHH -A 000338 CH %A 17.15 16.60 1,344 14.9 13.5 11.9
+HE A 3808 HK ESN 24.05 26.00 664 17.8 10.8 10.4
+E AL 3339 HK BA 2.88 2.30 123 6.8 8.6 8.9
=Z—EF 631 HK EPN 4.19 5.92 130 125 10.5 7.8
P EA-H 1157 HK EPN 8.75 10.50 763 135 12.3 11.1
bR EA - A 000157 CH £ A 8.91 9.56 687 15.4 13.9 125
=—FI-A 600031 CH %A 22.75 24.70 1,926 16.7 13.2 11.8
B 5 RE - A 601100CH £ A 59.62 62.84 778 60.2 42.9 34.5
LA - A 603338 CH %A 83.83 81.00 407 58.6 43.4 30.7
P EEL-H 1839 HK EPN 6.61 6.60 117 7.8 7.6 8.0
SLiKE R 1899 HK EPN 1.60 3.44 24 8.0 6.2 5.1
Z AR 1651 HK EA 6.12 11.00 23 5.7 5.7 45
MAERIAR Uk 968 HK EPN 8.12 6.31 663 26.8 23.9 16.6

B AR RTZ ST 4
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KB H - H 916 HK ESN 4.77 5.51 383 8.0 7.0 5.8
2 RAH -H 2208 HK BAH 7.00 7.70 477 12.3 9.6 6.4
2RAH - A 002202 CH  EA 11.03 16.28 429 19.3 15.2 10.1
Mwgd - H 816 HK EA 2.42 1.70 203 9.7 7.6 5.8
1A EH 1608 HK EON 3.67 4.80 94 33.1 14.1 8.1
FRGERR - 956 HK EON 2.21 2.84 304 5.5 5.2 5.0
RAEM A 1600 HK EON 6.55 7.45 65 7.4 6.1 5.2
M Ry - A 601012 CH  ## 47.73 34.62 1,800 51.3 31.9 29.6
P EK A 384 HK EAN 23.75 37.12 1,239 135 11.6 9.8
T %K % 3k 1913 HK A 27.85 22.08 713 31.3 51.7 31.8
AR A 2298 HK % 0.51 1.14 11 2.7 6.8 5.4
% A IR 3358 HK BH 1.48 1.97 16 4.5 7.5 4.5
AR 2020 HK ESN 70.50 92.78 1,905 33.0 32.4 22.6
X REHR 341 HK EON 14.38 19.07 84 14.2 36.2 17.1
HREE 6862 HK EON 33.20 37.90 1,760 67.3 63.2 42.1
AEA 9922 HK EN 13.00 16.10 180 98.1 693.1 42.1
Wk 5] % 3998 HK EON 2.26 3.26 243 18.1 15.0 12.7
FT 2331 HK EN 24.40 29.73 604 36.4 34.7 24.7
¥ AR 1368 HK BH 2.31 2.70 58 6.9 11.1 8.0
T R 3306 HK A 7.48 8.89 39 7.1 11.0 8.8
& [ £ 2R 1234 HK EN 4.36 5.43 52 5.8 6.1 5.3
JS kA E 1691 HK EON 8.15 9.97 278 26.7 20.6 15.6
£0%R-A 000333 CH EN 67.38 72.80 4,729 18.8 19.4 15.7
KIEART - A 601933 CH  EA 9.67 13.04 920 58.3 35.1 27.4
HERED -A 600827 CH  #4 21.35 14.06 355 39.8 3345 53.2
K% BHER 1093 HK EN 15.84 20.00 1,185 23.7 20.0 16.3
ZAHY 1530 HK EON 11.76 17.70 299 27.0 20.7 17.0
ARFE-H 2696 HK EON 59.00 57.21 321 N/A N/A N/A
Az -H 1558 HK A 13.56 41.20 119 8.2 7.0 6.1
FHELERER 2138 HK EON 4.13 7.26 41 11.2 10.3 9.0
EHREIT 1789 HK PN 25.05 17.90 279 160.5 89.9 68.1
FHEY-A 300347CH %A 105.70 87.18 792 83.9 84.7 60.8
B BAE - A 603259 CH %A 100.69 118.32 2,322 79.2 52.2 39.6
LR 2269 HK EON 145.00 111.93 1,968 158.6  115.1 80.3
TBREY 6855 HK EON 40.30 70.70 90 EE] 5 5
BRI EEM - H 1501 HK PN 63.80 39.30 106 N/A 190.8  133.1
Sk AT 1951 HK EPN 11.30 14.40 275 N/A 44.1 36.2
gk A 9969 HK PN 14.10 16.21 182 N/A KK KK
B E S - 2500 HK EPN 74.20 52.00 300 N/A  1,663.9 979
SEH R 7 B R 288 HK EPN 7.40 9.50 1,090 10.1 9.9 9.8
& [E BERE 151 HK PN 5.95 7.80 739 19.1 18.4 16.9
K45 2319 HK EPN 34.70 37.90 1,367 315 35.4 23.8
A A - A 600887 CH %A 33.44 33.10 2,034 29.1 32.5 25.0
HERE 6808 HK EPN 11.24 15.32 1,072 TR X 7
REPBL - A 603708 CH  #4# 40.48 41.44 246 EE 5 KK
BB Ry + 5 B AL - 753 HK A 4.81 4.92 1,013 9.2 KK 215.7
FEEAMR-A 601111 CH  #4 7.18 6.30 913 15.3 EE 359.0
THME - 603885 CH  EA 9.88 17.63 194 14.4 14.1 13.3
T EARFMRE RS -H 670 HK EON 2.84 4.11 717 12.1 EE 50.9
PR T AE R - 600115 CH  EA 4.58 5.33 646 21.8 KK 91.6
+EHd o AE R - H 1055 HK HA 3.60 3.73 841 14.7 T 32.3
b B dFARE R - A 600029 CH  #4# 5.60 5.02 758 25.5 EE 56.0
BEREE 737 HK EON 2.65 4.41 82 12.2 11.2 9.3
ERO =2 | 659 HK EN 6.79 11.90 266 6.6 17.2 5.7
F @R (TF £) 2 4] ZTO US BH 36.49 25.98 286 37.8 35.1 28.0
HOE AP BT X R T F A 5
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002352 CH  #%# 65.30 47.79 2,905 49.8 47.7 43.0
RE JRER -H 2238 HK EON 6.13 8.60 942 8.5 7.0 6.5
FHAE 175 HK EON 16.12 13.10 1,582 15.1 13.9 13.5
A RE R By - 489 HK BAH 5.15 5.60 444 3.1 3.2 2.9
Kmia % - H 2333 HK A 6.95 4.70 957 12.7 16.4 11.1
EAER -A 600104 CH  ## 19.08 21.10 2,229 8.7 10.4 8.3
Ly 4 881 HK EA 47.80 33.83 1,086 21.6 17.7 15.6
EZ 3% 1268 HK EON 19.84 13.70 247 37.1 28.2 24.0
HikHE 3669 HK EA 9.59 7.40 189 12.0 9.5 8.1
FH kB BAEFIESMA; HE2020457 208
BOF A BT Z S F 6
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