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(BHRFDH) (HHED) 2 2020E  2021E 2020E 2020E  2020E

k&

b i fE 4y 002594 CH 4 % FEN 190.95 223. 80 17% 121.0 102. 1 7.3 8.7 0.1%
F G HRAT 000001 CH k47 EAN 17. 84 22.80 28% 13.1 11.1 1.2 8.8 1.2%
LA 3908 HK % & FEN 19. 68 22. 40 14% 13.6 12.6 1.4 10.8 1.1%
R F A 1157 HK M A E & EA 7.40 10. 50 42% 7.4 6.5 1.1 16.3 5. 4%
B 5 ik R 601100 CH AUk A& & F A 87.58 87.00 -1% 58.4 48.1 16.3 32.0 0.7%
ZIERE 2020 HK  TT#&#EH T A 100. 80 101. 84 1% 44.8 30.8 9.7 24.4 0. 6%
£69 %1 000333 CH TitiH %  EA 90.72 95.24 5% 26.0 21.0 5.3 23.5 1.8%
245k 2319 HK 22 EFHHF EA 40. 30 42.00 4% 42.0 25.5 4.3 3.7 0. 6%
HBHE 1765 HK  #FH BN 1.95 3.05 56% 18.9 13.8 2.4 13.1 1.5%
L &R 1951 HK E % PN 9.85 13.80 40% 60.2 36.6 2.6 4.5 0. 4%
T E A A 2628 HK  #: % EAN 17.80 28.14 58% 8.0 7.0 1.0 na 4.5%
£ A &iF 3690 HK  EH R EAN 335.20 290. 0% NA 329.5 105.8 18.6 1.1 0. 0%
TEHRER 3883 HK b > EAN 8.26 15. 48 87% 2.9 2.6 1.0 34.7 13. 9%
MeAEMR S 3319 HK G = EAN 36.25 60. 70 67% 23.8 19.7 9.6 24.6 2.1%
12 3L 58 968 HK # AL R EN 14.50 15.50 7% 34.5 24.2 7.3 21.1 1. 4%
VR SN 916 HK # R R FEN 6.00 7.38 23% 8.6 7.0 0.8 9.3 2.3%
= AR 002475 CH #+# EUN 59. 60 74.20 24% 44.8 33.7 11.2 25.3 0. 3%
b igw F 285 HK A BN 38. 80 49.50 28% 13.1 12.7 3.5 25.0 1.5%
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BREIEFHRBERD

L R HAR TR

(FRFHE) (FRTE) (FRFE)

BE BALE-H 2202 HK " A 27.20 33.92 3,878 7.0 6.2 5.5
BHAE-A 000002CH  E A 29.57 31.36 3,316 8.5 7.5 6.7
BAE - A 600048 CH  H A 16.19 22.16 1,937 6.9 5.8 5.0
b B R 688 HK 0N 20.25 30.49 2,218 4.8 4.5 4.3
ZHRE 2007 HK PN 11.02 13.36 2,428 5.3 5.4 4.5
FHEN 1109 HK " A 35.40 44.79 2,524 7.7 8.6 7.1
FHER 960 HK A 47.85 34.27 2,872 13.7 13.5 10.8
HREE 813 HK - 30.05 44.94 1,063 8.1 7.3 6.2
FHEAEE 3380 HK A 12.78 17.43 705 5.7 4.8 4.3
HAEER 3383 HK " A 11.56 13.89 453 5.4 5.1 4.3
EFREER 1813 HK A 11.58 17.87 368 3.4 4.8 4.1
TR 3883 HK PN 8.26 15.48 223 4.7 3.0 2.7
AR P B A 1233 HK A 11.34 16.20 220 3.7 3.1 2.8
& £ E 1628 HK A 3.20 4.82 178 4.0 3.5 3.0
R R 4 % 1966 HK PN 3.48 5.60 147 3.7 35 3.0
Th T b E 1996 HK PN 2.90 3.52 96 5.9 5.4 4.1
HAERESD -H 2103 HK A 4.18 5.06 149 5.9 4.9 4.0
% IR 2869 HK A 8.54 9.11 275 40.3 36.5 28.4
He & E RAS 3319 HK A 36.25 60.70 483 25.0 20.7 17.9
HACY ¥ S 1971 HK A 5.12 7.91 21 17.1 14.6 10.2
EHE R 6098 HK A 49.85 37.06 1,376 72.1 57.3 40.3
[EIEE S 6049 HK A 57.65 90.60 319 42.7 40.4 30.4
BOLE R 2606 HK A 34.05 64.20 61 9.7 7.2 5.3
A E R 1995 HK A 14.20 14.00 237 84.9 57.9 39.8

s & 5T R 2382 HK "N 158.90 148.00 1,743 39.1 34.3 26.4
ZHME -A 002475CH  E A 59.60 74.20 4,162 67.7 44.8 33.7
B S BANME BAH 6088 HK - 0N 3.11 4.10 214 11.2 16.5 11.3
Wik 698 HK A 0.48 0.50 31 7.7 17.0 6.8
ROTEEAER 2283 HK - 0N 2.50 2.33 21 6.9 8.8 7.2
AR 2018 HK A 46.05 47.30 557 22.4 23.2 16.6
R EE 1810 HK 0N 25.55 22.00 6,166 46.8 40.9 29.0
rb 3 E F 285 HK - 0N 38.80 37.70 874 49.0 13.7 13.3
gk A 1478 HK A 10.10 16.60 118 19.0 13.3 11.0
P - A 002241 CH  E A 46.75 46.00 1,517 119.9 61.5 40.7

LA W 3RAE T 700 HK A 622.50 624.00 59,665 57.0 47.3 39.9
MZee BABA US A 290.53 299.00 7,861 38.4 34.7 28.8
G B TR 8] BIDU US - 0N 144.19 151.20 492 16.3 22.4 16.0
% %na PDD US A 106.14 96.00 1,271 55 JiEil 92.7
g g 2 8] MOMOUS  #%# 15.00 35.00 31 5.6 6.4 4.7
BEEE YY US " A 99.69 74.00 81 12.6 22.1 15.6
FAZ 3 HE 780 HK 0N 13.60 17.00 295 16.5 235 12.6
bt 1753 HK " A 3.01 3.50 32 8.7 8.7 6.6
REHR-A 002624CH  ®A 30.09 48.90 584 18.9 16.4 145
ZLEE-A 002555CH A 29.66 30.00 626 30.0 26.0 22.6
(@ -W 3690 HK " A 335.20 290.00 19,720 4243 1,596.2 149.6
KA 6820 HK " A 2.24 4.00 49 11.8 9.0 7.2
P F i 302 HK " A 3.19 4.39 74 10.0 9.4 7.8

#7H R & 6068 HK BA 2.79 6.38 61 14.6 11.0 8.5
FE R THE 667 HK 0N 15.60 19.60 342 34.1 38.8 25.3
PHHEF EH 3978 HK HA 3.15 4.44 27 145 16.9 10.9
b A ERE 2779 HK 0N 2.40 2.97 39 11.7 10.3 9.2
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HEHRE 1765 HK PN 1.95 3.17 141 24.6 19.9 145
BT IH44T-H 1398 HK A 4.70 6.00 19,781 4.9 5.5 5.3
IR -A 601398 CH  H A 4.98 7.00 16,915 5.2 5.8 5.6
#HAAT-H 939 HK - 0N 5.91 7.60 14,927 5.0 5.7 5.4
AT - A 601939 CH  H A 6.40 8.90 12,764 5.5 6.1 5.9
JEEARAT - H 1288 HK 0N 2.88 3.70 12,869 4.4 4.9 4.7
JERAT - A 601288 CH  H A 3.21 4.50 11,005 4.9 5.5 5.2
¥+ B 4547 - H 3988 HK A 2.67 3.60 10,169 3.9 4.5 4.3
b B 44T - A 601988 CH  FH A 3.22 4.60 8,696 4.7 5.4 5.2
gk 4AT - H 1658 HK A 413 4.80 4,556 5.1 6.1 5.6
FEARAT - A 601658 CH  H A 4.76 6.30 3,896 5.9 7.1 6.5
PAE4RAT - H 998 HK A 3.33 4.60 2,546 3.1 35 3.2
PATERAT - A 601998 CH  H®EA 5.15 7.20 2,177 4.8 5.4 5.0
B 4RAT - H 3328 HK A 4.18 4.80 3,575 3.7 4.4 4.2
BT - A 601328CH  ## 4.60 5.30 3,057 4.1 4.8 4.6
A 447 - H 1988 HK A 4.38 4.60 2,529 3.2 3.7 35
RASAT - A 600016 CH #4# 5.22 6.10 2,163 3.8 4.4 4.1
¥ B kK 4RAT - H 6818 HK A 2.86 4.00 2,262 3.8 4.2 3.8
¥ B b KARAT - A 601818 CH  H A 4.08 5.30 1,934 6.0 6.7 6.1
T2 4RAT - A 000001 CH  ®A 17.84 22.80 3,462 11.6 13.9 12.1
EBEMAE 360 HAN QFIN US A 12.20 20.30 18 0.7 0.6 0.5
B 4T A BhAE IR AT TR 8] LX US A 8.00 11.80 14 0.7 1.2 0.8
AR FINV US A 2.19 3.30 7 0.3 0.4 0.3
A JE N E) QD US A 1.50 1.90 4 0.1 B 0.4
e 3 FAEHE S - H 6030 HK A 18.18 24.60 4,184 16.1 13.8 12.0
b 4Ne -H 3908 HK A 19.68 22.40 2,327 17.8 14.2 13.2
#Aumk-H 6886 HK A 12.78 18.80 1,937 11.0 10.0 8.7
PAZ RS - H 6066 HK A 10.46 15.30 3,531 13.0 9.4 8.7
AR E A& - H 6837 HK A 6.98 9.40 1,895 7.5 8.5 7.1
A - H 1776 HK A 11.58 8.90 1,420 10.5 10.5 9.4
& B4R T - H 6881 HK A 4.80 4.20 1,148 8.3 6.9 6.2
A 388 HK A 387.80 265.00 4,917 51.8 48.8 43.1
P 48 AT AR 2588 HK - 0N 53.20 73.50 369 6.8 5.8 5.2
s T B K- H 2601 HK A 26.70 33.93 3,419 7.8 7.7 6.7
b AZE-H 2628 HK - 0N 17.80 28.14 11,696 7.8 8.4 7.4
P AE-A 601628 CH  H A 42.59 38.04 10,001 20.8 22.4 19.7
R - H 6060 HK A 42.40 49.92 623 il 52.1 40.0
+ B K 966 HK - 0N 12.52 18.12 450 6.8 5.2 NA
FERK - H 1336 HK A 32.35 41.60 1,755 6.2 6.9 6.4
ERE - A 601336 CH  #7# 58.24 53.51 1,501 125 13.8 12.9
P H % 2318 HK A 83.90 92.67 16,760 10.0 11.2 9.6
FHEFL-A 601318CH  H®A 82.98 86.21 14,332 9.9 9.8 8.6
TEARKRER - H 1339 HK - 0N 2.42 4.33 3,009 7.2 4.0 3.7
P B A% - H 2328 HK 0N 5.76 9.06 1,281 4.7 5.2 3.8
HWRAZAE  HREHH-H 2338 HK A 16.98 20.80 1,510 13.2 12.6 10.5
wEI S - A 000338 CH  H A 16.84 17.90 1,291 14.6 13.9 11.6
il e E 3808 HK 0N 19.56 28.30 540 145 8.6 8.0
& B 4 T 3339 HK % 2.17 2.22 93 5.1 6.5 6.7
Z—EB 631 HK 0N 4.30 5.89 134 12.9 10.7 8.0
Z=—%I1-A 600031 CH H®A 27.54 34.60 2,334 20.3 15.7 135
b ER-H 1157 HK A 7.40 10.50 683 11.4 10.4 9.3
FHEA-A 000157 CH  ®A 7.60 9.56 584 13.1 11.9 10.7
8 SRR - A 601100CH  H A 87.58 87.00 1,143 88.5 56.5 45.4
WL - A 603338 CH  HEA 97.89 117.00 475 68.5 49.4 35.2
P& E4m-H 1839 HK A 7.00 6.60 124 8.3 8.1 8.5
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FLiE E K 1899 HK PN 2.13 3.44 34 10.6 8.3 6.8
BALBINR R ARE 968 HK - 0N 14.50 11.70 1,234 47.9 34.9 24.1
F#RES -H 916 HK A 6.00 7.38 482 11.0 10.0 9.0
2 BAAH-H 2208 HK - 0N 11.80 7.70 581 20.7 16.3 1.1
S EAH - A 002202CH  ## 12.13 11.40 497 21.2 16.8 11.4
#EEH - H 816 HK 0N 2.49 1.70 209 9.9 7.8 5.9
i £ E 1608 HK PN 2.78 5.47 74 25.1 10.3 6.3
#FREEHRR - H 956 HK 0N 1.96 2.84 239 4.9 4.6 4.2
KA & 1600 HK - 0N 6.51 7.45 65 7.3 6.4 5.5
M ARy - A 601012CH  ## 72.17 62.96 2,722 49.1 34.7 28.0
B A 384 HK - 0N 26.70 37.12 1,393 15.2 13.1 11.0
EE DL L g 1913 HK - 0N 34.30 32.82 878 38.6 18 43.9
ZHREH 2020 HK A 100.80 101.84 2,725 47.2 47.0 32.3
RELER 341 HK - 0N 16.44 19.07 96 129.9 16.4 18.1
BRI 6862 HK A 55.65 53.56 2,949 112.8 2833 57.2
AEA 9922 HK PN 17.96 20.88 261 135.6 18 45.1
Wk 5] % 3998 HK A 3.70 3.26 398 29.5 24.5 20.8
A 2331 HK 0N 45.45 36.52 1,131 67.8 64.1 46.2
4V B 1368 HK A 3.11 2.73 79 9.2 15.5 11.9
TR 3306 HK A 9.73 9.57 50 9.3 13.0 10.6
& B F) 2R 1234 HK A 4.80 5.89 57 6.3 8.5 6.5
ISR AE 1691 HK A 15.82 14.10 552 48.6 24.5 22.5
£048 -A 000333 CH PN 90.72 86.57 6,370 25.4 26.0 21.0
KIEA T - A 601933 CH 0N 8.10 13.04 771 48.8 29.4 23.0
BEHES -A 600827 CH  #4 14.98 14.06 251 27.9 234.7 37.3
BR RELER 1093 HK :PN 8.19 20.00 981 12.2 10.3 8.4
AR 1530 HK A 7.36 17.70 187 16.9 12.9 10.6
BMEEFR-H 2696 HK A 35.80 61.60 195 N/A N/A N/A
kIR EE - H 1558 HK A 9.72 41.20 86 5.8 5.0 4.4
FHBETRRER 2138 HK "N 4.60 7.26 48 12.4 11.5 10.0
& BB 1789 HK - 0N 16.44 17.90 183 105.3 59.0 44.7
RRBE-A 300347 CH A 128.00 87.18 1,103 101.6 1025 73.6
U AR - A 603259 CH - 0N 119.45 131.98 2,910 94.0 61.9 47.0
ARk 2269 HK A 240.40 196.85 3,271 263.0 190.8 133.1
DR 6855 HK - 0N 27.90 70.70 62 18 5 5
BB A - H 1501 HK A 40.90 39.30 68 N/A 122.3 85.3
LR ] 1951 HK - 0N 9.85 14.40 239 N/A 38.4 31.6
WAL E 9969 HK - 0N 11.76 16.21 152 N/A 5 48 5
Bl 9939 HK HA 8.10 27.62 30 N/A 53 JiEil
Bk A IMAB US - 0N 32.94 41.30 23 N/A 5 48 5
HFHHEE-A 300149 CH A 19.20 25.49 96 62.0 43.8 30.2
B By - H 2500 HK - 0N 70.90 52.00 300 N/A  1,589.9 935
LEHE B B 288 HK - 0N 6.43 8.20 948 8.8 11.0 8.2
o & BE B 151 HK A 5.09 7.80 622 16.3 13.9 13.0
R 2319 HK 0N 40.30 42.00 1,590 36.6 44.0 26.8
A A - A 600887 CH A 39.51 45.90 2,403 34.4 33.9 27.5
HELTE 6808 HK A 8.40 15.60 801 25.4 22.0 18.8
RER - A 603708 CH  ## 26.29 41.44 160 35.0 29.3 24.4
Bl 291 HK 0N 50.85 61.90 1,650 51.2 38.3 31.3
& RE Ay - H 168 HK A 64.20 78.10 1,096 35.2 30.0 26.4
G IE A - A 600600 CH  ## 81.43 78.70 937 498 42.4 37.4
FMFE-A 600519 CH BA 174257  2153.30 21,890 47.4 37.9 32.7
A% R -A 000858 CH A 270.00 307.80 10,480 51.3 41.5 34.6
LAAEH A EE 659 HK A 6.94 12.78 271 115.7 6.9 5.7
Pl 3 ek ZTO US PN 30.93 38.30 262 29.9 35.5 27.6

WAL MEAZ RfEwN 6



2020 4 11 A 10 B

oW AT i
A Wholly Owned Subsidiary Of

14 H R

CMB INTERNATIONAL

® oA

kg3 2057 HK PN 245.00 297.00 2,079 30.4 36.0 28.1
NEY IR - A 002352 CH - 0N 83.38 114.00 3,799 63.2 51.5 40.1
"E BAEE -H 2238 HK A 9.00 8.60 1,406 125 10.4 9.6
THAE 175 HK - 0N 21.05 13.10 2,066 19.7 18.2 17.6
SR EE A - H 489 HK A 8.12 5.60 700 4.9 5.1 4.6
WA E -H 2333 HK BA 13.66 4.70 2,392 25.0 32.2 21.9
LA ER 600104 CH  # 28.40 21.10 3,318 13.0 15.4 12.4
AR 881 HK A 59.00 33.83 1,370 26.7 21.8 19.2
£ RAE 1268 HK PN 33.05 13.70 412 61.8 47.1 40.1
Kik e 3669 HK A 11.90 7.40 239 14.9 11.8 10.1
ELBAE TR 1211 HK A 196.00 100.00 5,776 392.0 2925 1885
vb 35 i BE Ay 002594 CH - 0N 190.95 112.12 4,939 3819 2850 183.6
FAAR: BRBBRELRARL; HE2020411A98
WHELMERAZ L HHEN 7
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FKBEAREE
¥ R

ARBEARENAEIFONEISME, ARSI AGEF L LETAME X TER: (1) B A RIRE 098I A3 R e M AR A S PTIR
BB FREBATAG B, (2) RMOFMAERE. RARMFRRBERARS LOREHE LS MEMG.

eI, AT B AR, EHRMMAAZZMMOMBAL (BREFBEFAAMEFHERLEGRETRNAMER) (1) HAAEEAMRTHRE 30 BATRE
REFZESEH; 2) FEABFARL SEIMEONREXRERARS P RAGZFEA, B) RALAMAELLTAINERSBAL; () ERAH
HA M TR

Wk

BB PR A M B ARAR S 238 X 1218 A N3 R30S N AT IR B AT A AT 75 69 Wl 1R .

BB IREFRRIFR

A CRARA AR 1218 A 897 A2 R he AR 18 15%

®¥E DRARAN KRR 12 48 A 9 AR 5 48 £2-10% £ +15% 2 [
-4 DR AR 1218 A 69 R 2k 16428 10%

RIFPK D BRBRE KRS FTRAFYE

BRE R FITERTFR

BmAKT AT E AR A AL B A A RIS H KT 6 AR

Ry X AT EBARARRLI2 A8 A M ARE KT IR
EHERT AT ERAR A AR 12 8 A TR R RS0 KT 35 4%

7EIR B R T IR 5]

Wodb: BB RIEE G 3 AR A 45 3% (852) 3900 0888 14 fi: (852) 3900 0800

BRAREFARAA(BRAKER)ABRERLRA RAALLATHBNE (BRABRLRA RN ABHRITILEREN)

TRUE

AR NPT IR B AAEAT AT e BAR S KA B 315 T RBIRT i RSP A A H . BB RE S TR @A L3R ARF LA R
FTABAEE B MBHRAFRE LKL R X, RBENRRATTREARRGRR, THRELTRARE TR KT A4S F AT B A B K
CI4R A TR R R I AMRE, FTRE L AAREERRARIATH R EHE. BRERE SR H BB LB A o R, HEmMBAF SR L
B R DARAR B B kR

AREQENETE S HRBRBERERBE, EAHANRLMBREGHTEL A EFFATREGETIR, BEFHEEITRENTRETTHEE
RHBRFE AR EEHREF B RGBT, FRERAETEA FE Gt R 7 @8 RERMEEE, A0 8) & LR B Ratdnd F 69 N a3 e ik
BAEFTHER . BN T 5 B RO AR BT B R BUEATAT 8 M 5| BCAEAT LA M 498638 B8 4. TREM RSB X I ERBMETE BHE T £
TN ARER BT R AR R LR BAH 8 TREAR.
ARFEEABMBATELCENROEZE, RIH K2 FHERE L4560 Rak . AR AT LR, ARETHEH. TR FRH RIS R AR B
BEAFIET, TR AYE, LRREAEBIMETAME 26984, AN TEMFLCRARSIBAHR/ LR T —HORE, SLEREYRBREHFH
TR B MRS F ke BERZ D CETRRETHIRAGAERTAANFTEFATRABRZ RS, REAMT SR, FHLARIE R PR 69157 255
RAF A, BB REFTRRIGLIRE SRR BB R — B8 25 B A R 2.
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