2019 £ 1% 4p

w-MpE

£ 4 B

CMB INTERNATIONAL

BRAT BY

* PFFBLiE 4R T B 660 & o B X E % 2 P (APPL US)T TR > Bien i ik B R
EIR -1 jf ¢OECRT e ‘iﬁ '}E}s 25,000 & - fez B Wk 'f'&'»f(/g ’ 'L_:}F] = 1(
25064"fﬁde 66 b 0 FAE 684 &Aoo LI %f%é\”flivré’ﬁi%i
(2382 HK)% 2 # wst(zms HK) 4 %% 6.8%% 5.4% ; F Hki» kAL R » ¢
B2 5400 (1177HK)3€ % % & F1(1093 HK) » 5% 6.8%% 58% ; 4pF » X5
7 «i\*"r F.an K% # (1109 HK) ~ 374 (16 HK) % f:;ﬂ(83 HK)= 2-5%
PFOLE % T3 10% > FARERER > = /1 vi‘éa‘tx‘f 2-3% > ADR & %
W bldp £t 24,960 8 0 BB T 14104 0 5 Efadp £ 0F 24,800 A HF i .

% p - % : (151 HK)

CARFR I ¢ AR SRR Bt TR
Mpis iy GEP RGP 27 2 REHBEF K5 F a2 PR
AEA B4 80%Z% 50% ¢ 2 P AR IETA o0 bl 2 FEAI A8

D, & pt0h o A 8By mlt,fujwet-rgzz#ﬂg»@
B X0 pepdn T - B g e o SR e 01
AR TRLE B 9%’B1p¢f?ff%°

S FHARLST RN D wE o A /;f/ﬂ}i{’% (RIS (i L1

14 % RSI = %sa L 48 49.4 5 MACD + it 5 %
© Tr:554 P60~ FF:524

o

TR KR EE - LRERF Y

o BEREGE RATERR  pEARYEC o (ZITATE) FE P
iliii*“l”ii@%%iﬂ’ﬁrﬁw.a «’J}im—#wx!t;/ﬁ%

3532 - H RIS Er._\j%-ét‘i;;)»,-ét}v‘}ij{“ AL E s UEE- A
a‘}"'”"ﬁ‘ﬁr%f‘” o fﬂﬁ‘/@\r} /ﬁ P /E\b"l m’\)i#”-#J/PGkJ - jif_ Loy

BRI e AF R L A ec o B4R X IV IR L] > 2019 ﬁﬁ#é‘/ﬁ-ﬂ:r\r{q
X%zt o R T ARF AT 65% 0§ X A AL BT A )

4
»r
Fr

=4

’.P» ¥H o

S
g N
Ta‘ﬁ

P T 4
& & EL
5l

wem}‘q

o

W

o

+ * #, CFA

# 3% : (852) 3900 0853

¥R it ! samsonman@cmbi.com.hk

FFRABRT P AR
= 2 0,
JeB b o R(fi
124 4p 4 25,064 -0.26 -1.72
(i8] F]ﬁ 9,835  0.02 -1.57
d 2,464  -0.04 -1.18
) 1,246  -0.80 -1.70
ES E]IE'I}?-E% 22,686 -2.83 -1.63
# B+~ 500 2,448  -2.48 -1.52
F E T 6,464  -3.04 -1.84
4% E DAX 10,417 -1.55 -1.35
i* E] CAC 4611  -1.66 -1.44
#E %A 100 6,693  -0.62 -0.61
P &P %225 20,015  0.00 0.00
M ASX 200 5633 136 -0.37
e AR 9,492  -0.65 242
TR KR FE
BRAS Kt p 4R
=l z 0,
JeB b o H(fi
B2 & 34,706  -0.52 -1.68
R g A | 14,148 -0.31 -2.10
ey 7 36,275 091 -1.06
fad ap 57,189  -0.06 -1.05
AR R FE
PR 3R PEEYHR
AP e
B (3 T) (5.1)
FiEE (8 T) (3.5)
B () 7.4
R () 2.6
Y B

HOES R Z %5t =


mailto:samsonman@cmbi.com.hk

RAEFRRUE LR T 2

I 700 K . 26.7 0.3 113.9 .0 170. 4% 11.6%

MES AL 823 %A% b 26.2 3.3 46.04 b 83.3% 12.8%

dOE A2 2628 i . 10.3 3.1 22.84 . 27.7% 4.4%

b 1299 a3 b 15.0 1.7 47.00 . 34.1% 7.9%

£ & (56.9%)

W 2018 P . 9.2 5.1 131.9 . -68.6% 2.0%

AR 5 A b 10.5 6.3 74.92 b -10.2% 6.3%

dOEA 3988 AaE 4.8 4.5 6.2 3.84 . -2.3% 5.1%

IR R 388 & 29.2 26.7 2.9 208.0 . 9.5% 6.8%

Tx % ¢ iR 956 ATi iR 49 4.4 6.7 2.13 . -5.0% 6.4%

o 6068 )T 11.4 9.6 2.9 4.80 . -41.9% 3.3%

4 e 2669 4 F 1@ 19.2 15.6 15 2.20 . 5.1% 6.0%

=% (35.8%) Aoa A 2877 ER] 9.4 7.8 1.7 8.49 . -8.4% 2.7%

LR 341 E X 21.5 19.9 4.3 19.88 . 0.9% 7.1%

= - @ 631 Ao 11.3 8.8 0.0 2.99 . -11.4% 5.5%

F R 2020 FR % 20.8 16.9 2.6 39.24 . 9.1% 4.9%

R& (7.3%) 7.3%
B L Fw IR (d 2014#17 139 &+ 2 425+) 22.3%
B EEFTE (2018 ) -10.8%

HHERA D HE  RARARTE ($ 12019810 3p)

FREEXT 201

4 &# 1% 13 pR2HMBERETEE o b’f’i;ﬂ’li‘r‘%’j?;
AR PKRE BT

}éf ,*,{ [g'—rnlio

DR R RAERCES UL (A2 TR TR EA S L 0 A2 P b A feT
B A L e EA R > ST YR ARG X PR A YRR (v i i kA ;
T T
%,as,r;;tﬁ}};;fﬁ(g#. Fa;{gJ; A 2
Fo X3 G4 o DR T 2eRA M E (50%3 70%) > 2 &R FTAAFIRAE2 /S REHKRK
2R o TR T L AT F I o
Fes | o PR ;EL‘H’JLLﬁ-TiL I (0% 50%) - AR FTAEE gT;‘(',g_;ﬂa,; HULE - ’f Arm
%K%E’ﬁid“‘%@ #*%ﬁ‘“%%$owﬂ¢?ﬁmaﬁﬁ%,ﬁaﬁﬁgﬂaé%n
HpR e s m T A ERAS2 BHRT 0 3T EL AT 13 A SR A DA R
RS R d o mAfaFERAF R £ ‘ﬁ‘# TR b R TR o T R G TR R chiz e
EES
P L

M}* 75‘

)"‘f‘-’"» \\:‘1‘_}; |-

?ﬁ‘?’“*ﬁi’*ﬁwra’f?méwwa L i INEE R G E Rt i R
2o Hﬂ%ﬂ*‘“*ﬁ»%%rﬂ%m '»‘TJ‘FF" A RAIG H T EY o ADPENRF AR 2R
R S WS R IR AR B A AR T R SR T 2 BT P
B e e

LEEES SRR &
i il A2
FEZmESARER
LR EE TR
K iE e e

a1t <!

A
L
R
#

puly

p o mP"’?‘%?*.ﬁ@?&fﬁ_i&
FLA [RBLR - R o A2
"F{"'E*""J‘?;hlﬂ-ﬁ%ﬁi\
FEET A AT AR JIEA

.

163
ot =

4

{

Wy

% -
=

Lok Rag g’ﬁ j("IE%E"r”F‘?l > T o AR o

7

ER)




DELER

CMB INTERNATIONAL

fAREY PRE TS R

FHE- (B, R AT I )

FNAH(19%, £ 152 /78:22) 3@. ,ﬁgma(n%, EIR(9%, % [ERICLAEIES
S ' /33:67) /54:46)

AN & 57 (4%,
_ (4%, %:3=  [EXES
é:»\l%i’( 17%, 3%:3 8 ) /51:49) /70:30)

B3 (9%, K%
/61:39)

b % %
(2%, %%
/50:50)

pES

LU B d R A T R R R B
2.% ¢ NAXYP I OUNE 2K £5F55%

3. REAEp I AL 4L BT L 51>45%F <55%
4.3 REA Y P I ORE EFSKITI E£5FN45%




14 H R

CMB INTERNATIONAL

® oA
hants Ban

LETPIHE

AYif
i #HET AMER I
Aaderi R GUES 2 4

R F LA AR R SR AL AR T E (1) £ AT MER R AR R R X7 R f
S kg s (2) 60 R T AR RS S AR L L LT AR -

N”’ﬁﬁﬁﬁM’iwiﬂmikﬂ{ﬂmﬁiﬁki(ﬁﬁ%ﬂ%iﬁﬁiﬁk$iﬁ£#F?Mﬁw%iﬁ)(1)ﬁ&$&iip #42 30
PHRUBEATAZEEES S (2) AL G4 AH2 3 [1FPP CEATLARLIREPBEES; (3) Rf af X AAL D 27F EWFRAL

(4) 253833 I E5mEmk i o

#ﬂmﬁﬂfm%
PN

e

Lih T k% 12 40 e htipAeid 15%

#? AEAT Kk 12 /‘ 3 m/q 1__1-' 'I’ﬁ #-10% % +15%2. |4
4, DIRIA T R R 12*"% tik gz d 10%
RinB CRRAEEEE KBS TR

7542 G f7AE X 7R
PR AR ATRE=FFE B 45 % 5Z:(852) 3900 0888 4 ¥.:(852) 3900 0800

RREAES ] A7 (RRES) RHEARERT R PL 2T A AT GRREAFER] 2P RRRAL 2T AL )

TEEHE

iﬁ—?"ﬂ%&mﬁ@$.’wa*&w*<Were PP LERT ARG E R - %ﬁ’E*Wﬁkgmkhfﬁ&m%Pgd°*ﬁrﬂﬁ
#ﬁm*m&pﬂﬁ‘ﬁ*%Kﬁ%ﬁg${m~ dd A A RA KA RNERI > KIFFRT Ao 2 Wﬁmwlwk e
Hﬂ:;’,v’lT;‘(M [ERVAE e IS B A c2E I S P iﬂr%m:ii?,:gg pfv—l,”; FIR R H @S 3 FE Bed o AT ;,r_s‘\gkvi,j,\’“-"zﬁw?)&__wl"—f;’,:,‘;’i?*}frfiﬂ% > 1k
aE IS RN CE R LR SRR

a

¥a

AELE FehERE L) RALEHT o L AT giﬁijm%’ﬂﬁﬂ;ﬁ‘(g PHeR @A A L EE LI AP G AR AR R LY AT
f%ig\‘.;};w_.wﬂ‘_i\méﬁ:‘g ] 1[$\limx§§nga7f7p-%'zq\.|:rm;j,\], Lt ‘\.,fm#—smmﬁ,\ij#,rijjqyj\\d;ﬁ;ﬁﬁl_\*ﬁ ””F ?;f&
B4R R UE N Z 4k o A A 2 FliRAE AR 2 T kIR ﬁrx}arﬁ 5132 TP E A E #&F”’%’%*w& CE S AER L A AT K

fEPAEEFE . ZRR* AR G LATIFSRT Lim}_-d;;,\ gp AL B o

AELATAMAL TR BB L A4 R FEE G LA f s e B o AR A P R L TTRSE B A
23§#Wﬁﬂ%’?ﬁ£@ﬁ%ﬁ’“lA%WWWWﬁ%A{mi%O “E?ﬁﬁﬁﬁ AL AT FALE JR RS A - KRR GRS
FRAR 4 T P3P Bk CALE R A4k o BT RE L AR AR Y TR R ﬁﬁﬂﬁ%wﬁﬁﬁu¢i¥?w’@aw=éﬁ\iﬁy

FEFAT IR A7 enipoR AN A 4\1‘611’1_ FAUGER T oy KRB b R4 "L*Nl/‘uﬁ,ﬂ‘i L s B AE S AP S

w0 ﬁ,

RPN X BT LY RIPD P GRS LA H A (A A RAR R TR ARG sk o d T bye s
FEGHB X A48 ko T ’&fﬁ&iiiiiﬁ%?;;,‘;,iﬁﬂixyl,*l\4}‘];,_';6;‘;‘rnfrg, P AP W LR ER G E o AL RR L APy
FoERAAE L AT KRG AT R PFRT > 2 E L ER AR B B Ay b LR BRI TR
XEX A -

AR AP 5 OEX R Lo e o

T Fft R L PR R T F
%ﬁﬂ@ﬁ#;ﬁbUpWOifﬂzﬁ@hiﬁﬁmﬁiﬁ%é?ZM&HﬁﬁﬁfﬁﬂﬁﬁW&ﬁﬂﬁl%ﬂiiAiiankﬁﬁm%€¥4%D
(@ E(d) A(F A E27RA2PAME) 2 oo A Lo RS RAVES § 5 45k 3 BRELE U imi 4 -

AT T PR E BHK i H
AL R ELEE 1934 £L%
|4/|4#\*E4/\“‘\44’%1——/|I] _'E'

PR AR 152-6 AV DL AP TR B WREZAEER L o Rfe AR LT TAP R LRI
A

°




