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iy BAR#H LELH/TH WA E (F) W4 % (4&) ROE(%) &%
WHE (R P) (FRRKFH) 2 2020E  2021E 2020E 2020E  2020E

K&

JARR 2238 HK A% EN 7.90 8. 60 9% 9.1 8.4 0.8 9.5 3. 4%
F AT 000001 CH 4k 4T EN 13.76 19. 80 44% 8.6 7.5 0.9 10.8 1.8%
¥ AZIE 6030 HK % & EA 18. 32 24. 60 34% 14.6 12.7 1.1 8.7 2.7%
LA 3908 HK % H EA 19.02 22. 40 18% 13.7 12.7 1.4 10.8 1.1%
W EEA 3808 HK AUtk A& & FEA 24.50 26. 00 6% 11.0 10.6 1.9 18.7 3.8%
SR E 2020 HK  TTt#E %  EA 75. 50 92.78 23% 36.0 24.8 7.7 23.8 0. 8%
JS IR 1691 HK  T#&H %  EA 8.58 9.97 16% 21.8 16.5 2.0 4.1 18. 3%
FH5 2319 HK 2 FHH  EFAN 36.70 37.90 3% 37.3 25.1 4.1 10.5 0.1%
FLHEH 6068 HK # #H BN 4.54 6.38 41% 17.9 13.1 3.4 - 2.5%
kAT 1951 HK E 2 BN 10. 64 14. 40 35% 50.1 34.0 2.9 5.9 4. 2%
B E A% 2628 HK  #& BN 18. 46 24.95 35% 5.1 4.8 0.8 1.4 3.8%
MZee BABA US EHR EAN 264. 91 299. 50 13% 30.0 23.2 4.9 16.3 0. 0%
TERERA 3883 HK & 3b = BN 9.56 15. 48 62% 3.6 3.1 1.2 33.8 11.1%
MAERS 3319 HK b= EAN 45.30 60. 70 34% 31.2 25.8 12.6 24.6 1. 6%
#}REEHER 956 HK #7 it R EN 2.41 2.84 18% 5.7 .0 0.6 10. 6 7. 0%
15 At & A 1608 HK  #4R FEN 3.17 5.47 73% 11.8 .2 2.2 0.2 1.7%
A 002475 CH #+# EAN 57.18 74.20 30% 43.0 32.3 10.8 25.3 0. 3%
MRER 1810 HK A4 EUN 15.58 15.70 1% 27.9 19.9 4.4 11.5 0. 0%
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T BAR  HAE(Z L)

(HHTEH) (HHHFFH) (SR

B F Ak - H 2202 HK BN 24.80 36.69 3,441 6.4 5.6 4.9
FAA L - A 000002CH %A 27.35 31.60 3,080 7.9 6.9 6.0
A - A 600048 CH £ A 15.79 22.16 1,884 6.7 5.7 4.9
L= 2 688 HK EPN 23.35 28.12 2,558 5.5 5.6 4.9
PHE 2007 HK ESN 10.02 14.55 2,192 4.9 4.3 3.9
438 F b, 1109 HK EPN 32.90 44.25 2,346 7.2 7.9 6.6
EHER 960 HK HA 37.80 34.27 2,267 10.8 10.6 8.5
#5%, 4% B 813 HK EAN 32.10 37.85 1,136 8.7 7.9 6.6
PR X 3380 HK ESN 13.40 14.50 740 5.9 55 4.6
e )& R ER 3383 HK EPN 9.98 13.71 391 4.9 3.9 3.9
SFREER 1813 HK EN 13.92 13.70 442 4.0 6.4 5.4
T+ EH LR 3883 HK ESN 9.56 15.48 258 5.5 3.6 3.1
AR P B 45 1233 HK EN 13.50 16.20 262 4.4 3.8 33
& EH 1628 HK ESN 3.62 4.81 201 4.6 3.9 3.2
G E i E ey 1966 HK EON 3.58 4.79 150 3.7 3.8 3.9
7418 Mo 2 1996 HK ESN 2.76 3.22 92 5.6 5.3 3.9
W HERER -H 2103 HK EN 4.05 5.02 145 5.7 45 35
35y C 2869 HK A 10.68 9.11 344 50.4 45.6 35.5
He A &R S -H 3319 HK ESN 45.30 60.70 604 65.5 47.8 34.1
o i b 2669 HK EON 8.17 7.91 269 51.1 38.9 31.4
FHR RS 6098 HK ESN 48.35 37.06 1,334 70.0 55.6 39.1
B 4 b 6049 HK EN 84.80 75.70 469 85.5 58.1 445
A& E RS 1995 HK ESN 15.66 14.00 262 93.6 63.9 43.9

BB 4+ 5T RE A 2382 HK EYN 149.50 148.00 1,640 36.8 33.1 25.3
ZIHME - A 002475CH %A 57.18 74.20 3,993 65.0 43.3 34.4
1 BRANM B A 6088 HK BN 3.89 4.16 268 14.0 14.7 13.1
BAER 698 HK A 0.47 0.50 30 7.5 6.2 5.3
AT MR 2283 HK SN 2.11 4.10 18 5.8 7.4 6.1
AR 2018 HK B 62.95 45.30 761 30.7 40.6 315
NRER 1810 HK SN 15.58 15.70 3,753 28.5 25.0 19.1
vh I8 3 285 HK ESN 31.60 22.20 712 39.9 15.2 20.2
kAR 1478 HK EPN 10.82 16.00 127 20.4 16.1 12.6
TR - A 002241 CH  #% 41.38 9.10 1,343 108.9 96.2 86.2

E B W5 A 700 HK EN 561.00 500.00 53,755 51.3 42.6 35.9
MZee BABA US SN 264.91 299.00 7,107 35.0 31.6 26.3
BB TR 8] BIDU US ESN 125.85 151.20 434 14.2 19.6 14.0
B% % NE PDD US EON 97.46 40.50 1,329 EE] 5 85.1
g g 2 8] MOMO US SN 20.08 35.00 42 7.4 8.6 6.3
*R 4R YY US EPN 84.88 74.00 67 10.7 18.8 13.3
IGG 799 HK A 7.74 11.00 95 7.1 7.1 6.6
CEAHE 1860 HK EPN 4.22 4.97 65 27.1 135 7.7
RREY L 780 HK EPN 14.56 17.00 314 17.6 25.1 135
st 1753 HK EPN 4.22 3.50 45 12.2 12.2 9.2
FEER-A 002624 CH A 37.56 48.90 729 23.6 20.5 18.1
Z kAR -A 002555 CH £ A 45.60 30.00 963 46.1 40.0 34.8
£H EF 3690 HK EPN 218.40 147.00 12,836 2765 11,0400 975
KAE A 6820 HK BN 3.07 4.00 67 16.2 12.3 9.9
& F i 302 HK EPN 3.33 4.39 78 10.4 9.8 8.1

#EH F Sk & 6068 HK EPN 4.54 4.60 93 23.7 17.8 13.9
PEARGTHE 667 HK EPN 18.40 15.80 403 40.2 34.4 26.9
A £ 3978 HK EA 3.48 5.14 30 16.0 16.7 10.2
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& E A K F 2779 HK ESN 2.36 2.85 38 115 10.6 9.6
FEKEF 1765 HK EON 2.78 3.17 188 35.1 28.4 20.6
BA7 IR44T-H 1398 HK ESN 4.63 7.30 19,080 4.8 4.7 4.4
IR 44T - A 601398 CH %A 5.00 7.80 17,077 5.2 5.0 4.8
EHAAT - H 939 HK ESN 5.79 8.70 14,586 4.9 4.7 4.4
EELBAT-A 601939 CH %A 6.21 9.50 13,055 5.3 5.0 4.7
R 44T - H 1288 HK EA 2.75 4.70 12,402 4.2 4.0 3.8
RALAT - A 601288 CH %A 3.24 5.20 11,100 4.9 4.7 4.4
+ B 447 - H 3988 HK EA 2.63 4.60 10,088 3.8 3.7 35
¥ E 44T - A 601988 CH  Z A 3.35 5.00 9,029 4.9 4.7 4.5
UR A% 4R AT - H 1658 HK EA 4.34 6.30 4,364 5.4 5.3 4.7
BRAEARAT - A 601658 CH  Z A 4.67 7.30 3,906 5.8 5.7 5.1
FAZ 447 - H 998 HK ESN 3.40 5.60 2,488 3.2 2.9 2.7
P AZ4RAT - A 601998 CH %A 5.21 7.30 2,227 4.9 4.5 4.1
B 4RAT - H 3328 HK A 4.28 5.70 3,595 3.8 3.7 3.6
FABARAT - A 601328CH  #4 4.78 6.50 3,217 4.3 4.2 4.0
RA4AT - H 1988 HK A 4.93 6.30 2,625 3.6 3.5 3.3
K ABAT - A 600016 CH  #4 5.59 7.00 2,349 4.1 3.9 3.7
B b K4RAT - H 6818 HK ESN 2.96 4.90 2,092 3.9 3.6 3.2
¥ B kK ARAT - A 601818 CH %A 3.86 5.50 1,873 5.6 5.2 4.7
TG4BT - A 000001 CH %A 13.76 19.80 2,670 8.9 8.6 7.5
E1 2 P EEHA - H 6030 HK ESN 18.32 18.90 3,976 16.3 13.9 12.1
+ 48 -H 3908 HK EN 19.02 16.40 831 17.2 13.8 12.7
s K4 % - H 6886 HK ESN 14.08 14.60 1,982 12.1 11.0 9.6
P ERAESA - H 6066 HK EN 11.94 7.90 3,596 14.9 10.7 9.9
HRBIEH - H 6837 HK EN 7.35 9.40 1,553 7.9 8.9 7.5
I KAEH - H 1776 HK A 9.55 8.90 1,202 8.7 8.7 7.8
B4 - H 6881 HK A 4.81 4.20 1,142 8.3 7.0 6.3
HHEZ DT 388 HK A 386.00 265.00 4,894 51.5 48.6 42.9
45 A5 - H 1606 HK BA 1.01 1.90 128 4.6 4.2 3.7
AL E AT 2588 HK PN 45.40 73.50 315 5.8 5.0 4.4
#rigfels - H 1905 HK EPN 1.26 1.91 104 6.5 7.1 6.6
353 +E K% -H 2601 HK EPN 23.05 33.93 2,952 6.8 6.3 6.0
T EAE-H 2628 HK PN 18.46 24.95 10,331 8.1 9.4 9.0
FTEAZF-A 601628 CH %A 38.50 38.04 9,246 18.8 21.9 20.9
RZEL% - H 6060 HK PN 49.20 32.13 723 KK KK KK
+ B K 966 HK EPN 13.98 20.54 502 5.7 5.9 5.1
MRS - H 1336 HK EPN 31.60 37.30 1,658 6.1 75 6.4
RS - A 601336 CH  ##4 57.15 53.51 1,484 12.2 15.2 13.0
bR 2318 HK ZA 82.75 96.06 15,498 5 KK 5
b HPEE-A 601318CH %A 77.13 86.21 13,871 EE] KK KK
T EAREKGER -H 1339 HK EPN 2.64 4.33 3,122 7.9 4.3 4.1
¥ E M4 -H 2328 HK PN 6.28 9.83 1,397 5.2 5.3 4.7
W REL M -H 2338 HK ESN 17.16 18.60 1,451 13.4 12.1 10.7
HEHH -A 000338 CH %A 16.70 16.60 1,299 14.5 13.1 11.6
T EHEA 3808 HK EON 24.50 26.00 676 18.2 11.0 10.6
+E AL 3339 HK BA 2.52 2.30 108 5.9 7.5 7.8
=Z—HER 631 HK EON 4.02 5.92 125 12.0 10.0 7.5
FEREA-H 1157 HK EON 8.08 10.50 714 125 11.3 10.2
PRER-A 000157 CH %A 8.30 9.56 639 14.3 13.0 11.7
Z=—%1-A 600031 CH %A 21.31 24.70 1,804 15.7 12.3 11.1
BEEE-A 601100CH %A 66.34 62.84 866 67.0 47.7 38.3
LA - A 603338CH %A 90.58 81.00 440 63.3 46.9 33.2
P EEL-H 1839 HK EA 7.00 6.60 124 8.3 8.1 8.5
SLiK E R 1899 HK EON 1.54 3.44 25 7.7 6.0 4.9
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Z AR 1651 HK ESN 6.89 11.00 26 6.4 6.4 5.1
HERIAR  1E Uk 968 HK EPN 9.50 6.31 776 31.4 27.9 19.4
%8 e - H 916 HK ESN 5.85 5.51 470 9.8 8.6 7.1
2 RAH - H 2208 HK A 8.19 7.70 557 14.3 11.3 7.5
ARAH - A 002202CH %A 12.79 16.28 498 22.4 17.6 11.7
S 353 - H 816 HK ESN 2.44 1.70 205 9.8 7.6 5.8
hALER 1608 HK EA 3.17 4.80 84 28.6 12.1 7.0
FRGECHER - H 956 HK ESN 2.41 2.84 298 6.0 5.7 55
KA A 1600 HK EA 6.32 7.45 63 7.1 5.8 5.0
M ARy - A 601012CH  ## 57.92 34.62 2,185 62.3 38.7 36.0
P EK A 384 HK EA 23.50 37.12 1,226 13.3 11.5 9.7
TikH B -tk 1913 HK A 30.10 22.08 770 33.9 55.9 34.4
AT A 2298 HK gy 0.50 1.14 11 2.6 6.6 5.2
R BB R 3358 HK BAH 1.85 1.97 20 5.6 9.4 5.6
GEIEARE 2020 HK ESN 75.50 92.78 2,041 35.3 34.7 24.2
REFRER 341 HK EON 16.16 19.07 95 15.9 40.7 19.2
HREE 6862 HK ESN 37.80 37.90 2,003 76.6 72.0 47.9
HEA 9922 HK ESN 13.10 16.10 190 98.9 698.4  42.4
Wk 8] R 3998 HK EN 2.23 3.26 240 17.9 14.8 125
ko 2331 HK ESN 27.30 29.73 675 40.7 38.9 27.6
¥ BIR 1368 HK A 2.31 2.70 58 6.9 11.1 8.0
AR 3306 HK A 7.76 8.89 40 7.4 11.5 9.1
& [ £ 2R 1234 HK EN 4.22 5.43 51 5.6 5.9 5.2
JS ;A E 1691 HK ESN 8.58 9.97 293 28.1 21.6 16.4
£69%ER -A 000333 CH EN 71.40 72.80 5,014 20.0 20.6 16.7
KIEAT - A 601933CH  Z A 9.36 13.04 891 56.4 33.9 26.6
BEEES - A 600827 CH  #4# 19.56 14.06 326 36.4 306.5 48.7
E% LHER 1093 HK EN 16.20 20.00 1,212 24.2 20.5 16.7
=R 1530 HK ESN 9.78 17.70 249 22.5 17.2 14.1
4EXE-H 2696 HK EN 60.75 57.21 330 N/A N/A N/A
Amis-H 1558 HK A 11.84 41.20 104 7.1 6.1 5.3
FHRELERER 2138 HK PN 4.10 7.26 41 11.1 10.3 8.9
ERE T 1789 HK EPN 22.00 17.90 245 141.0 78.9 59.8
HZHEDL-A 300347CH £ A 111.70 87.18 837 88.7 89.5 64.2
%R B ig - A 603259 CH %A 117.00 118.32 2,688 92.1 60.7 46.0
LR 2269 HK PN 172.50 111.93 2,341 188.7  136.9 95.5
THRED 6855 HK EPN 38.50 70.70 86 TR TR 5
BAEEER -H 1501 HK EPN 59.30 39.30 98 N/A 177.3 1237
4%k gk 1951 HK ESN 10.64 14.40 258 N/A 41.5 34.1
A 9969 HK EPN 15.06 16.21 194 N/A TR 5
Finshlk 9939 HK SN 16.30 27.62 60 N/A 5 1 5
TFAEY-A 300149 CH %A 21.82 25.49 109 70.4 49.8 34.3
BES -H 2500 HK PN 79.70 52.00 322 N/A  1,787.3 105.1
LEHE 7 M B R 288 HK ESN 7.14 9.50 1,052 9.8 9.5 9.4
o+ = BEE 151 HK EPN 5.86 7.80 728 18.8 18.2 16.7
F45L 2319 HK EON 36.70 37.90 1,445 33.3 37.4 25.1
R A - A 600887 CH %A 37.73 33.10 2,295 32.8 36.7 28.2
B ERE 6808 HK EON 11.14 15.32 1,063 EE] KK 5 4%
ERB-A 603708 CH  ## 44.47 41.44 271 TR T4 k]
RBEH B B4t - H 753 HK A 4.92 4.92 996 9.4 T4 220.7
FEHEA-A 601111 CH #% 6.93 6.30 891 14.7 KK 346.5
THME - A 603885 CH  ZA 9.50 17.63 187 13.8 13.6 12.8
bR FARE RS - H 670 HK EON 2.83 4.11 712 12.1 KK 50.8
P EARTRERS -A 600115CH %A 4.52 5.33 637 215 R 90.4
b E & F AT K - H 1055 HK A 3.65 3.73 827 14.9 5 H 32.7
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¥ d A ALE A - A 600029 CH  ##4 5.43 5.02 740 24.7 EE 54.3
BEREE 737 HK EA 2.60 4.41 80 12.0 11.0 9.1
A EEH 659 HK ESN 6.19 11.90 242 6.0 15.7 5.2
T @ b E (T &) 8] ZTO US BAH 37.00 25.98 290 38.4 35.6 28.4
WA IR - A 002352 CH  ## 69.83 47.79 3,106 53.3 51.0 45.9
HE AR - H 2238 HK ESN 7.90 8.60 1,102 11.0 9.1 8.4
THAE 175 HK EA 17.26 13.10 1,694 16.1 14.9 145
ARER B -H 489 HK A 5.75 5.60 495 35 3.6 3.3
KA E - H 2333 HK ¥ 8.05 4.70 1,206 14.7 19.0 12.9
EAER -A 600104 CH  ## 18.19 21.10 2,125 8.3 9.9 7.9
g I R 881 HK EA 49.65 33.83 1,128 22.5 18.3 16.2
£hA%E 1268 HK ESN 23.50 13.70 292 43.9 335 28.5
REAE 3669 HK ESN 8.12 7.40 160 10.2 8.0 6.9
LB AE LB BEH-H 1211 HK EA 78.35 100.00 2,503 156.7  116.9 75.3
bRl A - A 002594 CH %A 88.15 112.12 2,240 176.3  131.6 84.8
FHRR: BEEREFRT; HE20204548 A58
Wk AR Z ST F 9 7
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