2011 % 9 k] 22 |1

T

A

,ﬁgfﬁ” (2689HK PRBF3.57 o F FRE) — B FAIHIGET » fE )
& 1= 7" iV 5

< 2010/11 FRFHFRE - 76 2010/11 7 PO HELE 243.87 [BL (
awrm[rj) {rJHgii 35.99 5. ﬁqrjztﬁm 179. 46 [0 < ikl 0 2010/11
F L 750 F4E 70 F?F@[ [HHEE 640 FIIE o BEGRIE L«lfg ﬁﬁym » (EIRH]

AlE Jffﬁ (=3 2009/10 T ﬁhuﬂjt“« 21.66 |am i ”,EF@ YR EE 19.68

[ [[lE 6 9.296 « 7 F A PRI PALT ] ugwtgm;F S J[ngﬂqq
FrE e pIIE o S IER gé:j‘g{fﬁlil?ﬂ'ifu’wj%lhj » [112009/10 = 7 195 i
130 7+ = 2010/11 = @Eméﬂﬁgj 153 7o o

< 2010/11 F BAVFNEFEFE o = FH 1§ 2009/10 & 4 pJ 21.8% [ 4.5 {j
TR =45 B[ 17.3% o FNEFFRVEINE = © - ) J 5 Rkt
F e s CRalRL > Filpo = Elrﬁlﬁ*l) = OSERHPR Fk'”?f’r*‘ﬁ” ES R =)
fﬂ%ﬂwﬁﬁﬂfﬁ¢ﬁ@ &*MIHW?,’¢H®H#ME$j¢—E?T
I K HEF BT *ﬂ‘—’]ﬂiﬁ‘ﬁ' 7JE‘ o [RIF=E ip]J£L R EI T pTRE R 4 PR
kg -

S PFRASRIIREUIIN I o AT 2011 F 6 FREL I VRS R R =
101.7% > [ijit 3 & 6 | > P55k ) 73.9% - SR Eilﬁﬁmﬁ%ﬂﬁ 240 fEr o
@;F%EM[S%?U} B 5% » FI RS £ B 12 @t o [ 2010/11 = Y RIRLH &
FIFCEBIT) [ 37.7% » ff# > foI " 27 5774 o= - 7 2010/11 R AR
FHIL 85 B 0 ’FJT’E%& 2011/12 % 1‘ 2012/13 F 4L 75 B Y
irlEJ I&lr”if‘* o I;I F[Jér ﬁé‘q@j}hj_, °

R EIRERT iﬁ_ufpk RAVBYEE V™ > p ﬁjp’l‘ﬂ#}i LSS e R e B
T'Tf LD FNEER W 2y 0 R TR - AU FIJ|FF, ) 2011/12 F
BURCTF[FSES 27.13 [R5 0 & 5.1 [ﬁ 2011/12 #]{jZ55k » 2 A fEEE 6
FE S PR ST .
BAESErRl
(B 6E30[ FY08/09A FY09/10A FY10/11A FY11/12E
B (CNBTED 13,129 17,946 24,387 31,569
FF (D 1,661 2,166 1,968 2,713
BRI (F N8 0.38 0.48 0.42 0.58
SIS (%) (13.6) 26.1 (11.8) 38.2
ks3] 7.8 6.2 7.0 5.1
TEF ) 0.87 0.71 0.67 0.58
RIS (%) 1.4 4.1 3.4 4.3
TELRIS2RF (%) 11.9 12.8 9.7 13.2
WS (%) 83.8 73.9 101.7 N/A

ol 2l

Ve II Ow

#E@EE&

CMB INTERNATIONAL

& e #

1\ bsidiary O I\ na Merchants Bank

EEEK (2689 HK)

E'fﬁjﬁf HK;3.57
FUR N.A
Tl %ﬂéfuf 16,645
1@4 3 F[ m PG 645
52 , i/ 1% () 14.16/3.5
EEWEJ ((FI JEA“) 4,629
ERHLTN I=pu
(65.9%)
Mﬁ:ﬁ%?
HEEIFH
615 GiEs]
1% -35.7% -33.4%
3% -39.5% -30.1%
6 5| -61.3% -53.0%
TR
- = B
HK$
14 m\
12 N M
10 Wk\/‘
. e
‘ VaS
. ™,
2
Sep10 Dec 10 Mar 11 Jun11 Sep11
IR
FY12/13E
35,694
3,339
0.72
226
41
0.71
5.1
14.7
N/A

SR 1 R




R

SR L
PR A o= Wiu{fvuﬁﬁ WA 7 R PURES HR  TB (1) BRI W@% @ﬁ@.g
rﬁ#ﬁuﬁﬁ“ﬁﬁf_& RS B AL OB (25 PO sl i ~ e A S A B R @I f

[ nﬁﬁ”?’fﬁiﬂﬁ¢kgiﬁﬁwﬁﬁk4(ﬁ*%m bwgmﬁ%@ésgﬁﬁ4wwwwiﬂ><)rﬁjaﬁ%
PR ﬂOUJ%ﬁWEHWAEH H(2) T dﬁ%%ﬁ3wi'[ PRI R USRS 5 (3) 1
]y HP TSR S 15 (4) S R O A -

dﬁ
B

?ﬁv—% 77 Tgﬁ'?“i‘&

];J1 q&[gfj G4 12 W F] P e ggj i 15%

]E\ﬁ"ﬁj EJ&EF F 412 |ﬁ’JﬁIJ ,.i@m 7+-15%=+15%.1 [H]
Bl VR F I 12 [Py virfillﬂ%x[_} 15%

%?—“ﬁg‘ ?ﬁf{fﬁ&'ﬁ%"" %TF' Ei's E**“E‘

PIEBIEE S £ T

Bhit 7 VT R e 12 9 as«l AL (15 18 1§ 1803-04 % [E5fi: (852) 3900 0888 il (852) 3900 0800

SBT3 | IEL° I CTEai 55 ") PR AR R e P L = s ) (Rt e Al e P IR L 7 = it g il

EIRHEF

A [ AR I (Y fhﬁibﬁ[ﬁ'ﬁ\ﬁ“rﬁﬁe J,””?ﬁ&ﬁ#lﬂ - T 7 e ey - s TR E R YR " LR -
F 8y ,iyE P kﬂia@ﬁ U~ ARSI R B RGES - Ty HDJ%&IRWT I*%ﬁlﬁ{ﬂﬁ‘fﬁ U A ,HIF%&DJ*
Tﬁ'![ Yt%fw“r?ﬁbﬂi?@w*?uﬂ |9[p'%ﬁf+7 e B R RSO AR AR AL R E P W?ﬁa/ﬁ?“ iL[”TJJJ
a‘gﬁ?ﬁ“fg R (SRR > 2SS H Eﬂl J’i?ﬁi“@ﬁ JiR B e e -

¢%Embw|mﬂ%wﬂ%§%@m,@ V4 LHFW%ﬁwﬁiﬁﬂﬁHﬁ1¥k4ﬂﬁW3Véﬁ ,Hua%wW%i

ot § f' =50 p&%ﬂqﬁjt 5T UV ORI RS Y E.IHJE'D; > o 7Y Y~ kT f;’rﬁ\ﬁm THEIROEAS R 0 A Rl
Tl £ I P SRR R R B (P - 15|F"17 *]L[*"I*‘Wi%* BSEPRIFR AV (7 (7 fphy S 350 = (7 B po f Jéﬁ,ﬁ\
A GEAS S R ,ifF}FJffLFMEJ (B FPE AT E - EFT ¢¥F; VRV RO = TSR e DB -

EUJ‘“&IF'F’#ZFI ?é g JE” AR (kb JTIET Fl&zﬂﬁ?*g*ll** E(E 1”[*? '#m'i‘flf FEE IAVERR ~ FGL S SRS
% F"g@vﬂj puz|ge i g F;iiﬂﬂjgm‘ﬁ?z TR ‘FLl.r i ﬁlrﬁ@%fu@ﬁl f ﬁg;?irﬁj HA=m Ay e R b /A éﬁf
k‘f“ﬂt‘ﬁ* 4*’&% ,fd’yﬁi%ﬁ FJF@E T F“I EE WO VRS T “Lﬁti%flfllr’?ﬁ‘b ”F'JW‘*IL‘EWHW'WF??;

i uE@%%ﬂIFEﬂ =1 i Piwﬁa%sww%gu e GEiR %&aUMJ SRRV [ /BT B
%m%#&t

* 43"?[ ﬁ[THﬁTJ ;;;\\? T “}ﬂj é;[ljtaﬁuﬂj, f[ A VRS pgrﬁ j Eijgmb/w R &S D ;,JJ ,\,f B P >
i i15F) ‘E' I*Wr?fF*”iinﬁ PP R e uiﬁr,p = T B 0 Fl g O £ IJ}{H AR P
¢%b$@@m¢ ﬁmgyrmwﬁﬁﬁk#¢w¢,ﬁ JElled T T@IrﬁwAW% Hag - @H‘&ﬁbmwﬁiﬁ
H01 b s 1 o 7WJHuﬁWWWE%F$

ARV R S R R T R -

SR EI F} BT
R lnfu 1986 £ FUBLE IR R (EEFR IR (5T 2 35T 113) 1% 1995 # (-4 Elmpv i » - S s
ESZIN) rﬁ?ﬁ{ﬂwfp IS

iﬂ‘”% ek e i
IE'?EQ «[55«' 1934 & 555 & phF I 15a-6 EH[Y 2 RUSREIEEYH" > T IR P b B SR
aLP}? 1‘3%1 A }H¢% Fiod B AR E T b

Wﬁ%%?@ym%@m



