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(#2129 31p) FY16A FY17A FY18E FY19E FY20E
FEpr (FHFRLAH) 27,488 28,614 24,846 27,245 30,249
AR (FFAL %) 8,030 8,595 6,612 7,339 8,173
EngE (RAa8) 1.05 1.13 0.87 0.96 1.07
F AT E 6 (%) (42.9) 7.0 (23.1) 11.0 11.4
+ P (x) 7.9 7.3 9.5 8.6 7.7
+ e F (%) 0.8 0.7 0.7 0.7 0.6
"4 F (%) 4.2 4.8 3.7 4.1 45
BEREF (%) 10.3 10.5 7.6 8.0 8.4
HirhF (x) 3.4 3.3 3.6 3.7 3.7
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E 3 2Q18 3Q18 QoQ 3Q17 YoY 9M17 9M18 YoY
AN £z £ :i [ Es 2,186 2,095 -4% 2,832 -26% 8,070 6,551 -19%
ZE M4 922 749 -19% 1,280 -42% 3,303 2,729 -17%
P4 211 359 70% 565 -36% 1,892 925 -51%
’p,‘ ’g A4 1,025 901 -12% 918 2% 2,729 2,763 1%
EE U RERS 60 34 -44% 4 737% 390 247 -37%
pETE 913 1,265 39% 1,889 -33% 6,079 3,510 -42%
ZE AR 3,745 3,723 -1% 4,912 -24% 15,257 11,335 -26%
R 4 (1,885) (1,988) 5% (2,186) -9% (6,696) (5,768) -14%
#*§ B4l 1,860 1,735 -7% 2,726 -36% 8,561 5,567 -35%
B e E (69) (53) -24% (6) 716% (44) (148) 238%
@ {1 1,790 1,682 -6% 2,720 -38% 8,517 5419 -36%
“ri8 f (329) (376) 14% (521) -28% (1,822) (1,104) -39%
&4 1,332 1,255 -6% 2,066 -39% 6,367 4,114 -35%
¥ LA 2Q18 3Q18 QoQ 3Q17 YoY FY17 3Q18 YTD
i B 55,329 50,144 -9% 62,257 -19% 61,750 50,144 -19%
& [N ﬁ‘ 165,615 186,754 13% 165,685 13% 155,833 186,754 20%
I kR4 i A 38,539 33,346 -13% 29,015 15% 33,667 33,346 -1%
RIZ T 3 SES A 63,975 60,758 -5% 67,401 -10% 65,026 60,758 -7%
LISy 84,111 85,891 2% 83,603 3% 84,854 85,891 1%
o 2Q18 3Q18 QoQ 3Q17 YoY
L34 F A w R F 6.3% 5.9% -0.4ppt 10.1% -4.1ppt
TEER P v F 1.4% 1.3% -0.1ppt 2.3% -1.0ppt
(2 S £ 3.8x 3.9x 0.1x 3.5x 0.4x
HREE S 2.2% 2.9% 0.7ppt 4.6% -1.7ppt
A T ox bt 50% 53% 3ppt 44% 9ppt
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I £
#£% 112331 (FH A4 F) 2016 2017 2018E 2019E 2020E
o r 27,732 28,316 24,600 26,977 29,967
g2 L% T 13,391 11,564 9,588 10,327 11,541
14 4c » 7,831 8,018 8,013 8,644 9,470
HHEAFIE 6,511 8,734 6,999 8,006 8,956
Hwoger 2 o f (244) 298 247 268 281
e r 2 EuRFET 27,488 28,614 24,846 27,245 30,249
370 2 ppA (293) (312) (323) (331) (342)
S (6,587) (6,836) (5,541) (6,157) (6,897)
gz 5L (376) (336) (347) (384) (430)
44 0 (6,543) (7,064) (7,322) (7,897) (8,705)
B mygid (2,963) (2,484) (2,485) (2,724) (3,025)
BB A (423) (398) (462) (508) (534)
AR (17,186) (17,431) (16,479) (18,001) (19,932)
% 7 i 10,302 11,183 8,367 9,244 10,317
b B f e & g Il 403 461 494 549 608
8w R 10,705 11,644 8,861 9,793 10,924
R (2,296) (2,561) (1,816) (1,978) (2,229)
£ R AR 8,409 9,083 7,044 7,815 8,696
L B ok E (379) (488) (432) (475) (523)
A 4R 8,030 8,595 6,612 7,339 8,173
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#1129 31p ('ﬁ %A RA) 2016 2017 2018E 2019E 2020E
i Tf 7R 58,186 61,396 58,326 61,825 65,844
& 3 TT 135,968 138,798 159,446 174,415 186,887
SPREFRAE 13,046 8,390 9,229 9,967 10,764
rEFEGINE 67,251 48,356 45,213 47,474 51,272
H 51,486 60,886 83,056 93,956 103,835
B o ﬁ‘ ba 325,937 317,826 355,270 387,638 418,602
Fool 2 oSg & 1,761 2,128 2,235 2,346 2,464
£ F ik TT 20,236 19,475 20,408 21,786 23,466
Hw 11,867 17,476 18,870 20,785 23,239
P Ti‘ bl 33,864 39,079 41,512 44,918 49,168
& ff b 359,801 356,905 396,782 432,555 467,770
S 4,864 7,350 7,937 8,731 9,779
Lo it e g R Ak 16,330 25,101 24,348 25,809 27,616
#Fr7E 4 10,606 4,954 14,861 16,496 17,485
S I O Sl v 85,727 65,026 63,038 66,993 73,059
H 99,046 96,433 128,415 144,845 156,888
B & 216,573 198,863 238,600 262,874 284,827
)G I 58,274 62,148 56,675 61,990 66,483
<A 2,569 3,778 4,156 4,655 5,353
Hw 1,033 3,490 3,647 3,806 3,981
LA 61,875 69,416 64,478 70,451 75,817
f & 278,448 268,279 303,078 333,324 360,644
wEERE 78,530 84,854 89,366 94,179 101,381
LR A R 2,823 3,771 4,338 5,052 5,745
&R E 81,353 88,626 93,704 99,231 107,126
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MEELE
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#0129 319 2016 2017 2018E 2019E 2020E
Jar 2 Hw i ¥ B
L S 48.7% 40.4% 38.6% 37.9% 38.2%
15 T~ 28.5% 28.0% 32.3% 31.7% 31.3%
KFAFRE 23.7% 30.5% 28.2% 29.4% 29.6%
H @z r 24 ¥ -0.9% 1.0% 1.0% 1.0% 0.9%
& 37 100.0% 100.0% 100.0% 100.0% 100.0%
X
Jo o~ H X -35.2% 2.1% -13.1% 9.7% 11.1%
for 2 H B o F X -35.7% 4.1% -13.2% 9.7% 11.0%
A R X -39.2% 7.0% -23.1% 11.0% 11.4%
FAL®EYF
I 150.5% 159.8% 148.9% 147.5% 147.0%
Ef &/ REWF 118.0% 121.8% 120.8% 125.0% 125.0%
A ]’5 &/ R FE 101.4% 111.9% 110.5% 114.4% 114.4%
44 F ¥ 3.4 3.3 3.6 3.7 3.7
¥ F F
FAWHEF 10.29% 10.52% 7.59% 8.00% 8.36%
FARHEF 2.06% 2.40% 1.75% 1.77% 1.82%
EE
AR (L A7) 1.05 1.13 0.87 0.96 1.07
ERRE (R4 R) 0.35 0.40 0.30 0.34 0.38
EoRpg E (AR ) 10.30 11.13 11.73 12.36 13.30
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