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e 4 3% 4% 24,301 -0.73 -13.79
e A E 4 9,833 -1.13 -11.96
LRz 2,920 -0.04 -4.27
IRAELEFS 1,871 0.29 8.58
EYe ke ds & 2,207 0.51 22.73
% B i w7 25,606 1.90 -10.28

% B 474 500 3,041 131 -5.86
* B i 9,589 1.01 6.87

i&E DAX 11,949 -0.18 -9.81
#*E CAC 4,839 0.49 -19.05

* B % & 100 6,105 0.47 -19.06
H A B % 225 22,305 -0.75 -5.71
M ASX 200 5,848 -1.89 -12.51
CREFLE> 8 11,430 -0.92 -4.73
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BHRBEFRIEFEERD - KEC

NE LT BERAE 7k PR (HHED) (HHEH) 2 A 2020E  2021E 2020E 2020E  2020E
X &

AR 2238 HK A% YN 6. 69 8. 60 29% 7.8 7.3 0.7 9.5 3.9%
TS AT 000001 CH 447 E AN 12.99 19. 80 52% 8.1 7.1 0.8 10.8 1.9%
LA 3908 HK % 7& SN 13.96 16. 40 17% 11.6 10.2 1.1 9.7 1.3%
=—%T 600031 CH #LiR R X% EA 19.50 23.50 21% 12.0 10. 6 3.0 27.7 2.6%
ZHARF 2020 HK  TT#HEH  EA 70. 65 *77. 39 ~iE A 31.3 21.8 7.3 26.2 1.3%
JS 1691 HK  T#&H % FEA 7.49 9.97 33% 19.0 14.4 1.8 4.1 0.8%
o SE 13 2319 HK &% EA 29. 60 34.20 16% 30.7 20.7 3.3 11.4 0.7%
HAEHEH 1765 HK  # % EN 2.50 2. 68 7% 26.0 18.9 3.3 13.1 1.1%
kA 1951 HK [E 25 PN 10.10 13.30 32% 40.1 33.0 2.8 7.1 0.5%
¥+ E X & 2601 HK % EA 21.70 33.93 56% 6.1 5.8 0.9 15.7 0.3%
RALE A 780 HK ERA E1N 14. 48 17.00 17% 25.5 13.6 2.0 4.6 0.0%
MEe e BABA US EHR SN 217. 64 252.0 16% 26.3 21.8 4.2 15.9 0. 0%
TEHLR 3883 HK &3> N 8.48 15.5 83% 3.3 .8 1.1 33.8 12. 2%
}REZEERR 956 HK AL R PN 1.92 2.30 20% 4.5 1 0.5 11.0 8. 9%
L | 1608 HK  #F fE iR N 4.00 4.80 20% 15.3 .8 3.0 19.6 1.3%
SRER 1810 HK A SN 12.80 16. 30 27% 20.9 16.0 3.6 12.8 0.0%
M4

B AR 2018 HK  #}4% F 41.90 36.00 -14% 27.6 21.4 2.2 8.4 2.5%
* B AR H i P
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B FAA Ak - H 2202 HK ZA 25.00 36.69 3,209 6.5 5.7 5.0
FAL L - A 000002CH %A 25.71 31.60 2,933 7.4 6.5 5.7
PRAME - A 600048 CH EPN 14.40 22.16 1,718 6.1 5.2 45
LAERE S 688 HK EPN 24.15 28.12 2,646 5.7 5.8 5.1
EHE 2007 HK ESN 9.89 14.55 2,163 4.8 4.3 3.8
SHE M 1109 HK EN 31.95 44.25 2,278 7.0 7.7 6.4
EHER 960 HK B 36.65 34.27 2,197 10.5 10.3 8.2
B M 813 HK EPN 33.10 37.85 1,171 9.0 8.2 6.8
KM 3380 HK ESN 13.02 14.50 719 5.8 5.4 4.5
He & AR 3383 HK EA 9.04 10.65 354 4.4 3.6 3.6
SFREER 1813 HK EPN 12.20 13.70 388 35 5.6 4.7
T E LR 3883 HK EAN 8.48 15.48 229 4.9 3.2 2.8
AR P B 45 1233 HK EIN 13.40 16.20 260 4.4 3.8 3.3
& b 1628 HK EYN 3.63 4.81 190 4.6 3.9 3.2
P 3% 4R ) 45 1966 HK EN 3.44 4.79 144 35 3.7 3.8
b E R EER 81 HK EYN 4,57 7.21 156 35 3.0 2.7
3418 Mo 1996 HK ESN 271 3.22 90 55 5.2 3.8
HAERER - H 2103 HK EYN 4.14 5.02 148 5.8 4.6 3.6
GRS 2869 HK BA 9.84 9.11 317 51.9 42.0 315
ek EMRS - H 3319 HK EN 41.25 41.53 550 59.7 43.5 311
i T/ EIA 2669 HK EYN 8.03 7.91 264 65.8 50.2 40.2
FHEMR S 6098 HK EIN 35.70 37.06 983 86.5 61.6 445
A Mk - H 6049 HK EAN 83.45 75.70 462 N/A 81.4 58.5
KA EIR S 1995 HK EN 11.50 14.00 177 68.8 46.9 32.2
Y SN Xy 3 2048 HK ESN 8.93 12.82 124 9.9 9.1 7.2

FH a2 4+ T RS A 2382 HK A 109.80 115.00 1,204 27.0 24.3 18.6
THAE - A 002475CH %A 54.50 55.40 2,924 61.9 41.3 32.8
I 5 BANME F AL 6088 HK ESN 2.64 2.64 182 9.5 10.0 8.9
# ik R 698 HK B 0.44 0.53 28 7.0 5.8 5.0
AT ER IR 2283 HK ESN 2.20 4.10 18 6.1 7.7 6.4
4 A 2018 HK S 41.90 36.00 506 20.4 27.0 21.0
SRR 1810 HK EPN 12.80 16.30 3,076 23.4 20.5 15.7
rb I b W, F 285 HK ESN 15.90 22.20 358 20.1 7.7 10.2
AR 1478 HK ESN 9.91 14.80 116 18.7 14.7 115
TR - A 002241 CH  #%# 24.18 9.10 785 63.6 56.2 50.4

EBR W i35 % 700 HK ESN 441.00 440.00 42,132 40.4 335 28.3
MZee BABA US EPN 217.64 251.60 5,839 28.7 26.0 21.6
T A AT TR 5) BIDU US EAN 116.27 151.20 401 13.2 18.1 12.9
#% %A PDD US ZA 73.11 40.50 876 S S 63.9
G g 4 &) MOMO US ESN 19.74 35.00 41 7.3 8.5 6.2
IR 4R B YY US EPN 75.42 74.00 59 9.5 16.7 11.8
IGG 799 HK BA 5.27 11.00 66 4.8 4.8 45
ILEAHL 1860 HK EPN 5.20 4.97 80 33.3 16.7 9.5
RAEL L 780 HK ZA 14.48 17.00 310 17.6 25.0 13.4
e, 1753 HK BN 3.51 3.50 38 10.2 10.2 7.7
FEHER-A 002624 CH %A 50.40 48.90 652 317 275 24.3
ZkEE-A 002555 CH %A 40.22 30.00 850 40.6 35.3 30.7
£ EIF 3690 HK ZA 165.60 120.00 9,651 209.6  788.6 73.9
KAE A 6820 HK ESN 3.38 3.30 74 17.8 135 10.9
¥ F i 302 HK EA 2.84 4.39 66 8.9 8.4 6.9

#E FERHEF 6068 HK EON 3.00 4.60 61 15.7 11.8 9.2
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PEARTHE 667 HK EPN 15.86 15.80 348 34.6 29.6 23.2
BAHF ER 3978 HK ZA 3.55 5.14 30 16.3 17.1 10.4
o [ # 4 3K 2779 HK ESN 2.64 2.85 42 12.9 11.9 10.7
FEHH 1765 HK EPN 2.50 3.17 168 31.6 25.6 18.5
4T IH447-H 1398 HK ESN 5.12 7.30 19,842 5.3 5.1 4.9
IHHAT-A 601398 CH  E A 5.22 7.80 18,135 5.4 5.2 5.0
AEARAT-H 939 HK ZA 6.20 8.70 15,576 5.3 5.0 4.7
HERAT-A 601939 CH %A 6.38 9.50 14,236 5.4 5.2 4.9
Rk AT - H 1288 HK ZA 3.08 4.70 12,753 4.7 4.4 4.2
KA 44T - A 601288 CH EN 3.38 5.20 11,656 5.1 49 4.6
+E 44T - H 3988 HK EYN 2.90 4.60 10,450 4.2 4.1 3.9
FERAT - A 601988 CH % A 3.48 5.00 9,551 5.1 4.9 46
WRAE 4R AT - H 1658 HK EN 4.62 6.30 4,369 5.8 5.6 5.1
BRA% 4RAT - A 601658 CH %A 4.70 7.30 3,993 5.9 5.7 5.1
P45 447 - H 998 HK ZA 3.40 5.60 2,384 3.2 2.9 2.7
P AZ 44T - A 601998 CH  E A 5.04 7.30 2,179 4.7 4.4 3.9
Rl 44T - H 3328 HK A 4.79 5.70 3,867 4.3 4.2 4.0
BT - A 601328 CH  #% 5.10 6.50 3,535 4.6 45 4.3
K A44T - H 1988 HK A 5.43 6.30 2,656 4.0 3.8 3.6
RALAT - A 600016 CH  #7# 5.68 7.00 2,427 4.2 4.0 3.7
& & 5k R 4RAT - H 6818 HK EPN 2.93 4.90 2,005 3.8 35 3.2
¥ & b K4RAT - A 601818 CH £ A 3.75 5.50 1,832 5.5 5.0 4.6
g 4BAT - A 000001 CH £ A 12.99 19.80 2,521 8.4 8.1 7.1
E1 O3 P 4ZiE % - H 6030 HK EIN 14.90 18.90 2,974 13.2 11.9 10.4
4N E -H 3908 HK ESN 13.96 16.40 610 12.6 11.4 10.0
s KGEH - H 6886 HK EPN 12.60 14.60 1,651 17.1 11.4 11.0
YT A - H 6066 HK EYN 8.03 7.90 2,410 17.6 10.0 9.1
HBiE A - H 6837 HK EPN 6.06 9.40 1,245 12.1 6.5 6.2
- EiEA-H 1776 HK A 8.31 8.90 1,009 13.3 7.8 7.6
P E 4T - H 6881 HK BA 3.88 4.20 826 124 6.7 6.3
I Fr 388 HK BAH 296.20 265.00 3,755 395 37.3 32.9
B 4 A% - H 1606 HK BA 1.00 1.90 126 45 4.2 3.6
AR AR AL 2588 HK ZA 50.15 73.50 348 6.4 55 4.9
HaB e 4z - H 1905 HK EYN 1.49 1.91 123 7.7 8.4 7.9
HEE & & k4% -H 2601 HK BN 21.70 33.93 2,511 6.4 6.0 5.7
+EAH-H 2628 HK EYN 15.98 24.95 7,600 7.0 8.1 7.8
P+ EAE - A 601628 CH % A 28.14 38.04 6,947 13.7 16.0 15.3
KL -H 6060 HK EON 28.35 32.13 417 L I I
B K 966 HK ZA 12.16 20.54 437 4.9 5.2 45
ek - H 1336 HK BN 25.90 37.30 1,276 5.0 6.2 5.3
AR - A 601336 CH  ## 44.20 53.51 1,167 9.5 11.8 10.0
b EARMKGER - H 1339 HK BN 2.40 4.33 2,617 7.2 3.9 3.7
W E M - H 2328 HK EPN 7.09 9.83 1,577 5.8 5.9 5.3
MM AEE  HEHH -H 2338 HK I A 13.98 16.00 1,168 10.9 10.2 9.3
s zhf - A 000338CH  E A 13.68 14.30 1,068 11.9 11.1 10.1
& E T4 3808 HK EIN 19.72 20.50 544 14.6 9.9 9.5
+E % T 3339 HK BA 2.37 2.30 101 5.6 7.1 7.3
Z—ERF 631 HK EA 3.70 5.92 115 11.1 9.2 6.9
P EA-H 1157 HK ZA 6.04 6.90 527 9.3 8.5 7.6
d BT - A 000157 CH %A 6.25 6.85 482 10.8 9.8 8.8
Z—%1-A 60003LCH EA 19.50 23.50 1,645 14.3 12.0 10.6
B ERE - A 601100CH  E A 74.65 85.00 658 50.8 39.5 325
A - A 603338CH  E A 71.87 81.00 349 50.3 37.2 26.3
hAE L4 - H 1839 HK ZA 5.91 6.60 104 7.0 6.8 7.2
SLiK E R 1899 HK ESN 1.82 3.44 28 9.1 7.1 5.8
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#EAUR T 1651 HK EPN 6.15 11.00 23 5.7 5.7 4.6
FMELBIAR  4F kA 968 HK ZA 6.55 6.31 529 21.6 19.2 13.4
Xk e -H 916 HK BN 4.21 4.73 338 7.0 6.5 5.6
AR -H 2208 HK BA 7.77 7.70 452 13.6 10.7 7.1
A RAHE - A 002202CH %A 10.37 16.28 413 18.2 14.3 9.5
s 52 37 - H 816 HK EA 2.46 1.70 207 9.8 7.7 5.9
thAeEH 1608 HK EPN 4.00 4.80 103 36.1 15.3 8.8
HREGEEH®R-H 956 HK BN 1.92 2.30 71 4.8 4.4 41
KA A 1600 HK EPN 5.71 7.45 57 6.4 5.3 45
B4 - A 601012 CH  ## 33.34 34.62 1,258 35.8 223 20.7
+ E % A 384 HK EPN 26.90 38.00 1,404 16.5 15.2 12.9
ELEHE  Taz 1913 HK B 28.05 22.08 718 31.5 52.1 32.1
AT WA 2298 HK F ik 0.63 1.14 14 3.3 8.4 6.7
R 5 3358 HK HH 1.53 1.97 16 4.6 7.8 4.7
AR 2020 HK ZA 70.65 77.39 1,909 33.1 30.7 21.4
XRRER 341 HK B 15.62 15.98 91 15.4 39.4 18.6
RS 6862 HK BN 34.95 37.90 1,852 70.9 66.6 443
VERS 9922 HK ESN 13.66 11.44 189 103.1 85.9 33.0
DIk 3998 HK ZA 2.13 4.83 229 18.3 13.1 10.3
T 2331 HK BN 25.10 29.73 621 37.4 35.7 25.4
¥ E 1368 HK ESN 2.70 2.90 68 8.0 9.7 7.6
ILEH AR 3306 HK BA 7.71 8.89 40 7.4 11.4 9.0
F [ A B 1234 HK I A 4.38 5.43 52 5.8 6.1 5.4
JS kA E 1691 HK EYN 7.49 9.97 255 24.6 18.9 14.3
£654%0 - A 000333CH  EA 59.98 72.80 4,198 16.8 17.3 14.0
E% & B 4ER 1093 HK ZA 15.44 20.00 963 23.1 19.5 15.9
VR E 1530 HK ESN 9.83 17.70 250 22.6 17.3 14.2
4EXE-H 2696 HK EN 42.75 57.21 232 N/A N/A N/A
Amkz-H 1558 HK A 13.94 41.20 123 8.4 7.1 6.3
HHEEETER 2138 HK ZA 4.19 7.26 42 11.3 10.5 9.1
F-d: 3:%5 1789 HK ZA 22.50 17.90 250 144.2 80.7 61.2
FHBEL-A 300347CH %A 85.79 87.18 643 68.1 68.7 49.3
s gk - A 603259 CH A 83.18 118.32 1,918 65.4 43.1 32.7
2587 A 4 2269 HK EPN 129.00 111.93 1,680 141.1 102.4 71.4
TBRE 6855 HK EPN 34.50 45.80 72 EE L L
FEEEM -H 1501 HK EN 59.10 39.30 98 N/A 176.7  123.3
SRR A A 1951 HK ZA 10.10 13.30 246 N/A 39.4 324
gt 9969 HK EON 14.16 16.21 183 N/A I I
EWES -H 2500 HK ZA 61.90 52.00 250 N/A  1,3881 817
LE N R 7 B R 288 HK ZA 6.74 9.50 993 9.2 9.0 8.9
o [ BEiE 151 HK ZA 5.62 7.60 698 18.1 17.4 16.0
AL 2319 HK ZA 29.60 34.20 1,165 26.9 30.2 20.3
R A - A 600887 CH E A 29.10 33.10 1,765 25.3 28.3 21.8
XABER + & B A - H 753 HK BHA 5.11 4.92 961 9.8 TR 229.2
FEHEHA-A 601111 CH  #4# 6.68 6.30 879 14.2 T 334.0
FHME - A 603885 CH & A 9.37 17.63 184 13.7 13.4 12.6
T E AR FAE RS - H 670 HK ZA 2.94 4.11 679 12.6 T 52.7
T E AR FAE R - A 600115CH  Z A 4.30 5.33 621 20.5 T 86.0
& E o AE B - H 1055 HK A 3.72 3.73 690 15.2 T 33.4
P E AL A - A 600029 CH  #4 5.27 5.02 630 24.0 T 52.7
BEREE 737 HK EA 2.70 4.41 83 12.4 11.4 9.4
el B 659 HK EPN 7.14 12.18 279 6.9 9.8 5.6
P i@ e i (IF %) 2 4] ZTO US A 34.89 25.98 274 36.2 335 26.8
IR E IR - A 002352 CH  #% 53.29 47.79 2,352 40.7 38.9 35.1
HE JHEER -H 2238 HK ZA 6.69 8.60 945 9.3 7.7 7.1
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THAE 175 HK ESN 12.04 13.10 1,181 11.2 10.4 10.1
R A A - 489 HK B 5.42 5.60 467 3.3 3.4 3.1
¥ ikiAE - H 2333 HK HA 5.45 4.70 722 10.0 12.9 8.7
EAER-A 600104 CH  #4 17.99 21.10 2,102 8.2 9.8 7.9
kg 881 HK EYN 39.85 33.83 905 18.0 14.7 13.0
£RAE 1268 HK EA 17.70 13.70 220 33.1 25.2 215
KKK E 3669 HK EYN 8.15 7.40 150 10.2 8.1 6.9

FHRR: BARERIESMEL; KE 2020456 A 128
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Sk AARKE

SR E A

R AREN LT RO NEZIOMA, RAREIRAGIELARELATAMBERAT FW: (1) Kk T RRE 6 UWE AR £ T HAVNAST PR
BAGIEH B FAT AN NE, (2) MG FETE. DA RS LAARSE LONEF L AERAELF.

I, AR AN, BB RAMNAAZ RN ARAELT (BAFBEARMRFFUERER2REFTHOMEEL) (1) FEAELAMRTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) BALAFAEELTAIAERZIAAR; (4) FEAH
H A FIEF TR .

W

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRR

EA DT AR 12 AN A e kv AR T 15%

BEH CRAT AR 12 AN A 89 #E A K e £-10% £ +15% 2 19
£ CRAT AR 12 ANA Ak b AR T 10%

RIFL D BAE R ER I RS T RAIFAR

BAE FFEFT LR IFAR

®TFXF AT A AT R RA2 A A R A ILE S K T A AR

B ¥ X AT AT AR RL2 A A TRB AL KIS AR S
B XF AT L AR T Aok 12 AN A R0 A LA K 48 47

FB R E iR 2E F2 7] R4 5]

soik: AAPIRIEEE 3 5 AL KA 454 ¥,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BELBFER")ABRBAGEBRA RA AL LTHENT (BRAFERA RAAARBHRITILTHEN)

TERE

KA BT R B IEAT B AR T AL 3 BAR &5 KA Ko L AT EBIE TR RESHA B K. BAEFIEA RIRBAETA ST A A H TN AL B A et
A ZF BAF ME5RAFRRERKF B L. R EORILFAIREARRGEN, EFEFHFATRAME T HTEG K ITABR . ARE T AT B AT ALK
R AL R B AEVRIE, FTHRAZ BT S ANAR T E EH R, BREFEAENETHE BIZSE IR RS, FRETEEGEL
W 458 18] AR A i R o

ARE A GEME &G RBRAIRIERH TS, AN BRI KRN G4 E P Ao i F b ARG S H B RS T 0915 & IR X FILE T A
BARALAIEH B E B IR K FE R, FAMBRETRE. FE 2 RAE5 5 @09 RERAEEN, AN R E R RS ¥ 09 1 23 440 F 23Uk
HAEATI PR o AR B AR B AR B B RBUEATAT 3/ 5| ZAEAT A A4 698537 A H 4. TEMRE R Ak R EFARAEAT R TE. £
T4 A AIRE1ZE ST BT R R AW BERH 8 SRR,

ARERF BAVAATEELTZEATFAE 8, BA) K12 RIpRET Az G a9 A AT . ARE TR E0. R ¥ RBIRE D RA TR
aFEGRIBT, TREAM AR, ERREEREMAE LT @I, KNG TEAH LCEARENETH R/ RE T —HGRE. L LIREY RIRE % 5 ot
RR B WEBIN T ko BPRiZ A EEAIRE T HIRBAFTHERFAMN A LR HEATRAZF KA, BRNTASE. FEHIARTAN AR 685
RAF SH. BAEFFERT ARG R IR SE R — B 59 AR F R .

AR 8] R B, F BEBUA T A A IR F 4R 5] 69 8] BT ZAT A9 IE Sk TR R AT RS IR AL E P 347 R ) REF L FIEAONE, BT HXLNa LA
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