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3R 35 & 2021A 2022A 2023A 2024E 2025E 2026E
42 03A3LE (FFARKF)

HERAN 717,289 853,062 868,687 963,125 1,048,813 1,122,311
R R A (421,205) (539,450) (549,695) (612,547) (668,094) (716,034)
EX b 296,084 313,612 318,992 350,577 380,719 406,277
ZERA (206,406) (243,974) (218,641) (233,076) (250,666) (265,988)
g (136,743) (151,721) (145,679) (159,879) (172,005) (181,814)
BEE (57,236) (55,465) (56,744) (61,640) (66,075) (70,706)
Hie (12,427) (36,788) (16,218) (11,557) (12,586) (13,468)
BE B 89,678 69,638 100,351 117,501 130,053 140,289
[IFNON 72,794 (15,702) (11,071) 7,705 8,391 8,754
[P &3 (4,476) (4,909) (5,918) (6,742) (6,083) (6,734)
b SNER 7,582 10,523 5,823 6,742 5,768 6,173
HLET A 165,578 59,550 89,185 125,206 138,129 148,482
B 3L, (29,278) (26,815) (15,549) (22,537) (27,626) (29,696)
e 6,984 14,344 (8,063) 8,668 9,439 10,101
UG #H 143,284 47,079 65,573 111,337 119,942 128,886
AR S 7,294 15,170 7,210 7,705 8,391 8,978
HAl (270) (290) (274) 0 0 0
AA1H 150,308 61,959 72,509 119,042 128,333 137,865
PG HAR 178,954 143,515 143,991 163,346 175,529 187,246

= Rjek 2021A 2022A 2023A 2024E 2025E 2026E
42030318 (FFARF)

Pk 643,360 638,535 697,966 909,096 1,021,467 1,177,434
e BNEFNY 321,262 189,898 193,086 394,893 495,289 641,279
Restricted cash 35,207 37,455 36,424 36,424 36,424 36,424
AT A 124,708 145,995 137,072 146,395 158,371 168,347
VAR AR AAR 89 162,183 265,187 331,384 331,384 331,384 331,384
BN g 1,046,858 1,057,018 1,055,078 1,140,962 1,184,494 1,228,274
Wy BB R A (40 147,412 171,806 176,031 244,702 269,274 295,363
bR RBIEE N E T 200,189 219,642 207,380 203,786 200,963 198,802
R F = 70,833 59,231 46,913 118,932 137,500 155,186
R 292,771 269,581 268,091 268,091 268,091 268,091
VAR AR AAR 89 237,221 223,611 245,737 245,737 245,737 245,737
HAe 3k R K 98,432 113,147 110,926 59,714 62,929 65,094
BE~ 1,690,218 1,695,553 1,753,044 2,050,058 2,205,961 2,405,708
R 377,358 383,784 385,351 428,366 423,792 452,902
EH 5 3,606 8,841 7,466 8,320 9,074 9,725
RAF AL 25,275 21,753 12,543 19,833 23,482 24,351
R AR 5tk 87,337 81,730 89,392 94,264 102,812 110,190
Accrued expenses 261,140 271,460 275,950 305,949 288,423 308,636
kR BH A 229,226 229,576 244,772 223,660 229,585 235,422
KM% % 38,335 38,244 52,023 52,023 51,186 51,186
HIE N 3,158 3,490 3,560 3,967 4,327 4,637
HAe R A 187,733 187,842 189,189 167,670 174,073 179,599
B Atk 606,584 613,360 630,123 652,026 653,377 688,323
M A 1 1 1 1 1 1
FRBA 394,308 410,506 416,880 561,748 596,359 632,273
B A 554,924 563,557 599,028 718,070 846,403 984,268
By v (3,090) (15,930) (16,394) 2,511 2,511 2,511
BARBER 946,143 958,134 999,515 1,282,330 1,445,274 1,619,052
DB FRA 137,491 124,059 123,406 115,701 107,311 98,332
& AR S 1,690,218 1,695,553 1,753,044 2,050,058 2,205,961 2,405,708
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WA EER 2021A 2022A 2023A AL S 2025E 2026E
4403 A3l 8 (BFART)

ZERLLR

FLATH]E 165,578 59,550 89,185 125,206 138,129 148,482
A VB A 47,909 48,065 31,661 33,239 41,504 42,372
R (29,278) (26,815) (15,549) (22,537) (27,626) (29,696)
TIEFETN 50,297 (18,150) 9,395 64,266 (16,827) 19,504
HA (2,720) 80,109 85,060 36,220 37,681 38,563
BBREANLER 231,786 142,759 199,752 236,393 172,861 219,225
BFEALR

FAF L (41,450) (3,412) (4,343) (4,816) (5,244) (5,612)
Wt b5 2 H (1,735) (15) (29,664) (31,154) (31,154) (31,154)
MBI R FTIRA A (114,826) (106,984) 69,978 0 0 0
b2 (86,183) (88,181) (171,476) (35,894) (35,983) (37,120)
ERFALR (244,194) (198,592) (135,506) (71,864) (72,382) (73,885)
BEALR

AE 32,008 0 0 0 0 0
BATR ZPTAFIA 175 109 6,374 0 0 0
2= (773) (61,225) 0 0 0 0
e (1,328) (3,333) (71,993) 854 (83) 651
EREALR 30,082 (64,449) (65,619) 854 (83) 651
FALERES

A A 345,982 356,469 227,353 229,510 394,893 495,289
L (7,187) (8,834) 3,530 0 0 0
FRAE 356,469 227,353 229,510 394,893 495,289 641,279
¥ K & 2021A 2022A 2023A 2024E 2025E 2026E
%£#03731l8

AN na 18.9% 1.8% 10.9% 8.9% 7.0%
ESN| na 5.9% 1.7% 9.9% 8.6% 6.7%
27 A)H na (22.3%) 44.1% 17.1% 10.7% 7.9%
AR na (58.8%) 17.0% 64.2% 7.8% 7.4%
P HIE A na (19.8%) 0.3% 13.4% 7.5% 6.7%
B AR b 2021A 2022A 2023A 2024E 2025E 2026E
%£#037318

ERES 41.3% 36.8% 36.7% 36.4% 36.3% 36.2%
oA & 12.5% 8.2% 11.6% 12.2% 12.4% 12.5%
LRIk S UREES 24.9% 16.8% 16.6% 17.0% 16.7% 16.7%
JEARE R F na 6.5% 7.4% 10.4% 9.4% 9.0%
FE R E 2021A 2022A 2023A 2024E 2025E 2026E
%£#037318

AR ARG E (42) (0.4) (0.4) (0.4) (0.5) (0.5) (0.5)
mEhE (45) 1.7 1.7 1.8 2.1 2.4 2.6
RO E ST E na na na na na na
BB R A na na na na na na
JL AT R R # R HK na na na na na na
& 48 35 AR 2021A 2022A 2023A 2024E 2025E 2026E
203731 H

LiEES 30.2 46.5 23.0 13.6 12.7 11.8
AR () 30.7 47.0 23.2 13.7 12.7 11.9
bk g 4.9 3.0 1.7 1.3 1.1 1.0
LS 24.2 20.9 8.6 7.0 9.7 7.7
& (%) na na na na na na
A Ak 8 na na na na na na
A8 AR B na na na na na na
4ok 44k 1 EBIT na na na na na na
42k 4045 | EBITDA na na na na na na
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