20178061 215
wMp

YLD

CMB INTERNATIONAL

#o@ W f1 & w W M fo#

ff5 p T Rt

--kﬁ&j,{-ﬁ P — 3% - (FAlsE P

R T

T TR e

BRAH EY

* AP MSCl> BRABP FwE o fdc P MSCIP K S B2 > 089 BEA
L4~ MSCLATH 7 dpdn e F 4~ TR 3§ 222 ¥ 2 A A% > £ b dpdt &
0.73% > 4 £ 169 £ 2 05% % = 5 » A'ki$= 2018 # 5 7 2 8 7
LB MBS T o £ EdE M T iF 300 dpdc ETF(ASHR US)= af X % & pt g2

6% o Bt BV A KR D o R ’“n/ﬁ o H R enfdfe] 2 3% > @
JPadpT 26000 F RAEA 5 SRS P F B A o

P - % : LT (999 HK)

o RAFF LT SEAFHFHI ARG RLTEERFRG B
*ct Abathing Ape & LEF ~ P AT HEFA AR S F B TS E D
AEpLsHZEIRHT > FHRALAT S JEREAEIHAPRF > ¢ E
B X s @b iF4F > 112 Abathing ape &M & R 3EHE S > 3y X 427 A
PR X o A F PERG 138 ] FAPEME - R 208~ Bl

)

«ﬁﬁﬁﬁﬁ*]B@’LT%E&%O

o FALA7 IA#'J‘E' P RBEI T R g o P FER L FHRRE o 1T
< 3.1 AT AG e JM}%J‘T%"]’,\‘U"

$ T xr IR PII40A HIF 3.0 R

_m
eoq

F3.50
F3.45

3.40
F3.35
F3.30
F3.25
F3.20
F3.15
F3.10

+3.05
F10M

i

T kR EE - LAREFF Y
. ’= N ‘1
ZVZ FAE-

£ E et o i R HOLE RTRA R RS
el AT F o A AR P
e Mk s TR IR X BT P M
i;E]"_ 3 N

G PR EFRE R MSCI R~ AL o A W% 5 MSC
3

KFmLELREMDE A
EARF A n S

A E R 3
¥ £, CFA

¥ 3% @ (852) 3900 0857
¥R 2 ! danielso@cmbi.com.hk
BB
% 1 (852) 37618776
¥R 2 walterwoo@cmbi.com.hk

FHAIBRD PP AR

o (%)

Je B i ip e
[=ReE RS 25,843 -0.31 17.47
B2 EE 10,468 -0.50 11.43
dEEFA 3,140 -0.14 1.17
FEF AR 1,879 0.12 -4.57
# B3 7 87 21,467 -0.29 8.63
£ E =4 500 2,437 -0.67 8.85
ES SIS 6,188 -0.82 14.95
& E] DAX 12,815 -0.58 11.62
i [ CAC 5,294 -0.32 8.87
#E %A 100 7,473 -0.68 4.62
p &P %225 20,230 0.81 5.84
2 ASX 200 5,757 -0.83 1.61
SRS 10,324 0.72 11.57
FAL R
BUA KH L P A

A 2 (%)

I i ip e
Bz & 34,942 -0.43 15.29
a4 2% F O 15,403 -0.03 19.55
LR 35,509 -0.69 22.48
A 56,711 -0.45 13.34
FH R HE
PR FAIIPETHR

AV

PR (2 T) 8.6
B (% T) 4.7
B (A1) (0.9)
A (A 4) 49

n AR R i‘/’fs



mailto:danielso@cmbi.com.hk
mailto:walterwoo@cmbi.com.hk

WEELL

CMB INTERNATIONAI

AR LI T 2

*E R
o RS B F TP b3 b s ) k!
B g 700 o 39.0 30.2 0.2 113.9 280.0 147.7%  12.6%
AEsAERE 823 s EAE 25.2 23.4 3.8 46.04 60.70 37.5% 10.1%
%% 7 m-SS 6823 T3 15.1 14.6 6.1 9.87 10.18 14.7% 8.0%
£ & (57.5%) ATE R 1336 % 17.1 13.7 1.4 35.32 39.85 13.7% 6.0%
R 1109 B A 8.0 6.9 3.2 21.89 2205 5.0% 6.4%
PR A 1299 i 19.4 17.5 15 47.00 57.10 22.8% 7.4%
AETR 1169 &4 15.8 13.9 0.9 15.95 20.50 28.6% 7.0%
AHE ok 1558 o 14.0 11.2 2.0 15.96 17.26 9.1% 5.8%
EFHA 1113 ¥ A 12.3 11.0 3.7 52.83 61.85 19.3% 6.4%
‘®5 (28.6%) RS 178 %8 21.3 17.3 4.1 311 3.8 2.2% 4.7%
dpEgE S 6066 ES 7.5 6.4 3.0 710 6.84 -1.1% 5.6%
d R 4LiE 3988 " 5.9 5.5 5.0 3.84 382 -04% 6.0%
w4 (14%) 14.0%
oL A w AR (d 201410 13p & = 4e3t) 20.6%
B &R w i (2017 ) 19.2%
HW AR B BRBRAKEAL (KE2017F6H208)

Ry
EEIRG LB - (19p )iE 0 Eay A R (958) 0 EA14.9% 0 FF o~ 1 ¢ R4L17(3988)
RE CFHEZ(9p ) 2P BB R ¢ WA E L (883) b 6%

Eo

TSR

FAREFSEST 2014 & 1 % 13 PR HNBRETEELE o F 125 P 5 _szt;
RARF2PKT R T AT AR

DI RARES PRSP PR ALY 2P A A
FPA AR A FER GRS K > AaFHE TR E ﬁ“'} v X rr!@‘—/%g YRR TN iE Pl B R A
TR ff

ORI FELd T X 2 Ted A

TS 3Rt oot SRR T g st £ (50%1 70%) 0 3 RRTARFIE UEE /G EiR R
2 L o 3T pliﬁp_,ifil‘ﬂ°

z

Fies | 30i b HpaR F e s dnt £50) (0%2 50%) > ﬂiﬂﬁﬁﬂ%ﬂwﬁg‘ﬂﬁ**&%oﬁﬁéiﬂ
FERBE XYL BE PRI EE AR o WA TR RPBRG 0 TAREET XKBHEF o

ﬁ—‘*’/ﬂ']‘?\ Ry R N EEL &S }*,ﬁ};},\ﬁ\ s AP0 RAALL A FAANREL D EFARFER AL
FAEX L3 > A A Ee T 2R 47 i‘kyfvc% BB A TR o R T R TR E hiE e :},\ﬁ“*JF’
TR AAP I TTRFRENTFRTF R G R ER S A DRT P M4 R fe R R A
4 -4 ﬁv%,rrw RRARNLI > AR FLENARANG 57 (77 « AXPEARFT AR 2 wzwﬁ
Rus o HRAL DA R F A B A AR TR R F A R 2 RFF P e R

ﬁw&°

[
TER LR JEARNE N
%i\iﬁﬂéé

WAp X 04

’i—\%E_ P E e

wwF EBL 5 HIEF T > T AR o




£ 4 H R

CMB INTERNATTONAT

;Gﬁ

LEFTPIHE

AYifF P
BT KL N2 IMAIS P F 2 A\ﬁﬁ AL TREGVEXFZ AT FARANT IR D (1) FEAT ARE LG EE FpG X T B4
Aagerik 2 GRE X 2 H X F A duaL g (2) @i ehE AL s A L_fmh%-% CABRFL P B AP R

Btk AR A AR WA AT R W X AL (RABEEEZDFES
PR BN TIZEESE S (2) PAEYAHL 3/ 1Fpp RERTL AL
(4) 58F £ F LE¥PERRE -

EERLfSFEI ISP R) (1) HikG eX 2FT#EE 30
PHRZGVZEES S (3) K AP X AR AP &Bw;&kﬁ ;

RAGEX T TR

e DRI AR 12 4 0 e i iFAgE 15%

#3 DR Ak 12 48 L_,; 15 £-10% % +15%2_ 4
30 DR T R R Zﬁ"m/ B Az 10%

E a3 CRAREREE AL R ER

AR NET Ay N
Pa AR LAY 12 FEEAFY o 18 # 1803-04 3 * #4:(852) 3900 0888 # % : (852) 3900 0800

RREAFES ] 27 (REES) RAEAFRERT AT L 2T A 27 (RREFERT 2P RFRFL2THE 2 7)

ELHG

AR PR E DERRFTRT ARG AL L DY e BE AR LB T R LT RT A - 28 ’E*H%I—Mﬂ#ﬁ* LRI o Mﬁ +kF
FoiEim A HHF P P Hﬂ U= RAeEA G R AL L oA PR M R A A kDRI LR T AR S ”Lrﬁ\mf FARRe o AR Y TR
R T BN v A ’wﬁbgu FE BT R AXPIFT A AMMEBE D R FF Pre o RAVESZARFTH LR ZFRHRFTIrileg > 53k
)2!:;},\*\3"‘@%” RS A AP S

AE A e g enixd F‘TE i #” SER T o kPR H X BgviaaF 2 R f'—fr' L a4 gk Bk ¥ dds o 20 'ﬂ"’fii R R T
fEd QALY SES NG R AEX TR el AR E R R fﬁ% GBS ITEN > AP 2 HABR AL A Bk
EE SR TN gmw_&,c sk A st F kg AR 2 T\*P'ffﬁg"lx PiTEa eliw i E e P RPAPE B B FORE S B A A K
PEFOEETE ERRY AEE L LFORT AL RFTE D Ry 1o

AR A S i““i?ﬂﬁﬁi’ﬂﬂ*ﬁﬂzﬁ%ﬂézim/&ﬁ‘iﬁﬁﬁiﬁwoiﬁ G E AL R L TSR PR 2 A
AR U A f*kam*ﬁmw%Aimeot\ﬂ TEHBC L MEARTRE R BT - R o YR L
FPRELBIMD B DBL ~ALE 2 A5 % o B2 iy JW_E.M; YOI R chh PR 4T ,plfrﬂr,z;;ﬁ;;ﬁ EEV ] shA M ATE rER
FREAR AT ECL AR E AT S8 o RALEL VG RBBHF AP BN JRALE - Reh2 gl ,fhﬁ\,;_ﬂo

AXFRA G X AT KFEFHE LRI TNL TR A A AMA TR /AR ABE AR AEFARES R F AT R b IED
E’_E‘ﬁ Hu@4pX 4 82 % o F]p 9;;;‘\?—1‘54):‘___,['#\*? ¥ A ,:;L_mxxﬁhfii—? FoRGER A PR £ R |I|F’—ﬁ‘|Io KL R e d k2P
FoERPAPR AT AZ AT G RRDOEFRT > 2 @ EEP AN s s B4 - %% %iii\‘@%gv;—*‘lzéPm/\—l B BRI TR A
XSEXEH o

Y A 5 KRS Lo kL AL

AT R AR 2 e BT

*ﬁ‘“ﬁkkﬁbUPWOﬁmﬂ“ﬁ0”7$@m*£“%zf E(EFHL)ECRRIZE £)5 19(5) At A L3 (D £RIRE £ 5 49(2)
(@Z(d)A(BAEDP S22 PAFR)Zfnt L > A 548 FrPERELHEB IR A o

A O PR A P ER T

AAEL R LA 1934 EEE LR 1506 RV L RAVPRTHT 0 FRESAE ER LA RICARR L L T AP R LRE PO
EEAELA AR ELTPHE A o




