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(SRFPH) (SnFH) 2023E 2024E 2023E 2023E 2023E

Lius A N 3519 55.00 56% 571 289 6.7 17.6 0.0%
175 HK AaE P 9.24 14.00 52% 253 18.3 11 47 2.0%
631 HK LA SR P 12.38 16.20 3% 15.0 1.2 31 221 1.7%
603338 CH #&=& N 52.75 67.00 2T% 18.1 147 31 19.2 1.1%
836 HK B N 14.94 2343 57% 5.1 4.3 0.7 15.1 T.5%
3306 HK N 10.16 1426 40% 638 6.0 23 341 10.4%
Vesyne 2148 HK N 370 671 81% 556 448 13 230 0.3%
SeasiE 291 HK N 4295 7310 70% 16 16 42 189 16%
FrisiE 168 HK P N 64.10 8890 39% 449 67.9 29 16.6 29%
HMFL B00519CH =& ® N 1798 55 244000 36% 303 261 96 319 17%
TETL 601888 CH & ® N 10597 13230 25% 317 234 40 136 12%
Fik A 1801 HK 3 A 3825 4813 26% MIA N/A 55 N/A 0.0%
FE PR 2318 HK A 44 85 8030 9% 59 50 08 144 6.1%
A AR IR B 1299 HK A 6385 118.00 85% 930 815 152 182 0.3%
700 HK A 306.20 458.00 50% 184 154 31 151 0.7%
BABA US A 86.53 156.60 81% 101 9.5 14 10.4 0.0%
PDD US A 99.67 109.00 9% 253 18.8 74 234 0.0%
NTESUS =#m A 99.69 125.00 25% 17.2 161 45 215 1.4%
HF 1024 HK AR5 T A 62.85 97.00 54% 36.6 217 55 12.0 0.0%
s FE 1109 HK B A 3120 4510 45% 6.4 5.8 0.8 133 5.0%
samib 285 HK HHt M 3570 41.98 18% 228 18.5 26 12.0 0.8%
1] AL 600745 CH A4t M 43.65 68.00 56% 222 16.0 14 6.3 0.3%
g 268 HK AR &IT R §F EN 964 17.00 T6% MIA N/A 4.4 N/A 0.0%

FH AR HH. BEERFETHHL (RE 202349 A 29 B)

WIH AR RTZ S 0 2



2023 410 A 3 B

14 H R

“MB INTERNATIONAL

E wOW OB AW
rchants Bank

oWt & %
A Wholly Owned Subsidiary Of Ghina Merch

BELEFRKRE T LA R ERXS F3k — 29/09/2023

W (XG5 & vk, 55 FE = )

45k (24%, %:5:/65:35) TR (22%, F:52/57:43)

Bl F S (17%, £:3/51:49)

E

1B & WMk LA & A Ry 5 8 pe )

2. G ERALSEEANRZEMZE EREH Y 55%

3. RAELEEANRZER & X FE L 2H L) >45% H<55%
4 ERALE ZARZEFSE L LLHNY 45%

B (1%,
128:72)

6%, £:5:/75:25)

E 77 (4%, %:3:/61:39)

WIH AR RTZ S 0



2023410 A 3 B @%#MEE&

CMB INTERNATIONAL

4 LS ]

# [ i fi -~ B W
A Wholly Owned Subsidiary Of China Merchants Bank

Rk FRREE

LM R # 9

RIS AREN LR KRR N BN R, RARSHRANIERBRLZAFABERAT FH: (1) Kk T RIRAE O ULE A B WA £ T HANAST PR
BAIEFREEATAGIE; (2) ey Fmmaidiz. el 5LAAERE LGN EHLALERRAE LR,

Ik, S RAIN, REARMNAAZRMNG LFAL (BEFBEFARNRFFUERERQBRETUN A LEL) (1) HEALLEARLREI0 BTLE
RERZFIES; (2) FALELEABRE 3SATHIALERERAREFRAGZFIESR, (3) ZALAHXFEALTAINERZAAR; (4) HEAH
A RIAEF G EATAS

RBAB R T KL R G £ L H 12 M A5 KIRE N ITREEAT AT BARAT RS0 % R

BREFART R IER

EA DR TRk 12 AN A 9B ARk hg AR it 15%

B DB T AR 12 A A 69 % 42 T 46 £2-10% £ +15% 2 1)
P DR T Ak 12 AN A 6t A sk A2 it 10%

4 L RBARE RIS B AT AR
BREFFRIRRT AT LETIFL

PP AT AT A RL2 AR A AR K T3S 4R

A% K CATRBE T ARI2 AARAMARL KT AR
. AT T AR 12 AN A T A ISE KT 3547

FRR ] i R T 256 TR 2 ]

shik: AP FEEE 3 58E KA 45 w357 (852) 3900 0888 # 4 (852) 3900 0800

BREFRRTFHH RN (“BLABRRRTZ)ABRBTLRARNIZILTHENE (BRAEFLBRARMNAHBH/ITILTHENE)

TEHE

KARE N BT3B ALAT A KA T AL 35 BAR & K69 R R5 PT AT TR RIE S FTA B H Ao BB FFIRKT I RIBBALAT A A A A RIRE A AT AL
HRBAF MERAFH5RE KL B2, mid X RNTF RRAKRRGRIL, THREILTIRARE &80 K RAE . KRS b HI R AL T A R R A1 R
BAHEVRIE, FTRAZLBAFR S AARABR AT HHEY 0. 184 ERIFRT ZERITH 7R LIPER T A%, F BT 58 % LW 58 5 2UBAE B 3% F R
Fo

AL QSN EHRBEARRRT G R G, LA RN 8 B XRAM G 4F L E P Ao b F b ARG 2F H AR RS T 0915 8 TR L0 & I F TR A A
HIEH B R ALK K 9, AN REMBZF FE IS5 F @ 09 RARMEAEN, AN SRR R RIRE F 69N Sk RSB ZBUE B TR R &N
Tt B AR B AR BT R A R BAEATAT 50 0 5 B AEAT A4 R AR 09 4535 2. Y. REM KA LR & RN E RIZAEAT R R FAE . T4 A AIRE15 8 AT 69 37
REZAEHEFH A TR L.

AREATERANVAATELECZAFE L, &) K12 R4 R 42 o ahtk. A A T EM. ARE T30 E . TR ¥ R BRIRE 40 R A TF A A B 69 1) 15,
THA MRS, BRREEBETAX T L@l AN ETRMLEC S RRE I B AR/ RGBT —BHME, TLREHRRIRE R ST LERS
MTrike B RZICEBEARE FHRRGTEET N LREATRAZARH, BT SR, EHLHRTN AT B A AT 43, BABFRRKTY
TR RIS 3RS RS RS R — B8 ) KA R &

AN B] BT S BEALH T A A R P AR B 69 8] BT RAT AR RSk O R AATRISR AL E P AT XD S AL FIEAGRE, BTG NG LA LR TR
AFA RSB R B, RFHRETRARE TH AL FIE A S RHE R, AN K RAREEMITAE. RREBAALA AN S FTH, ETHM IAA T REA
N PEBRAHFEILT, TFREMTH XER. AH. 8. LR F L EE NG ATEN, FUNATRAIA £IE5EN.

o HRRE S A RIEKGE L, L EMNEL.

A TR HCA R 8 S A
AR SR A (1) R B 59T 2 3 2000 45 kAR A T 55 i 4 2005 (& k) A (R RIRA4") 5 19(5) A2 A+ & () &I AS4 5 49(2) (2) £(d) 4(F 448
A8 HAEN S AR F) XM AL, REBHEERIRRT B @ IEATAFRAE L LT A

M FHBOL A LB HR

BREGRRTHARAAXBGEMEZLR ST B, BREFIFEKTHFLEEBRA X TRE R LA T RAR T GIN 6 R {85 ARS8 23R
PAEZIH R, AEFEEFLERER (" FINRA") 24 REFILHATIF Tt 2R AL G AR IR L TR A AR AT M) e A 2 0P K ehd X
FINRA RLI & FR 4] o AJREAUARAL 2 £ ) 1934 FHE A X 5 ik (£4537) AN 15a-6 2 L) "L R IZAA", TARML LM BRFREZATH Y RAR T
LW R E D KB LAET It Ao BRI 89 £ BEDICIF Ade BARYE AR 7 R 12 QAT AT R RIEA R S, HRAUEE X EEM ) 205 B kAT

* T 423 A i 69 M AR A

A4k4 & CMBI (Singapore) Pte. Limited (CMBISG) (&) iz #t5 201731928D) A#7 w3k 45 A . CMBISG ZA <M 4B FE %Y  (FheiiEdl F 110 F) FAHRE,
F Wk AR e A KR B W SR F A8 . CMBISG TTHYE W4 B 44> % 32C £ T %o £ L& A 6950 E 524K, B AU Kt s B AT 7 bu M) & 4] 69 4R
o o RARE LA I 5 KA GEHRSIMEIEEY  (Frwdkel % 289 ) B LA TR EH, & RAAHTE KM TH, W CMBISG LA EE#4 2K 6G5EHE A st
B AERARE N S ARIEE AR o eI AL B0 (+65 6350 4400) Bk A CMBISG, W7 il AREFI ARG XF E,

BOE AN BT Z i B 4



