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SERFSEHVP . BRATIE 2013-15 4R F4 K 4 RIFEE A 1.5%, 6.8%
F18.5%. BATIFII 38 2013-15 o 45 i 15 )3 T 43 71 PR 3.1%, 3.3%
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#FH=12 A31H) FY11A FY12A FY13E FY14E
BN &HmEAT) 8,577 10,529 10,687 11,414
WA GBTE 1) 933 956 699 717
R EH) 0.570 0.581 0.424 0.403
BFRBEES (%) 56.6 1.94 (26.96) (5.08)
THEE () 8.36 8.20 11.22 11.83
Tk (x) 1.93 1.62 1.47 1.32
B R (%) 3.6 3.8 2.8 2.8
PR (%) 23.1 19.8 13.1 11.2
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52 Ji s /A% (M) 11.3/4.5
RATIEEL (6 1K) 1649.1
THIKA  Lucky Earn Intl Ltd  (24.47%)
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E&: 12H31H (HE¥IG FY11 FY12 FY13E FY14E FY15E
WA 8,576.8 10,529.1 10,687.0 11,413.8 12,383.9
A2 it O 25 7,597.1 9,508.5 9,789.3 10,557.7 11,430.4
HoAth RS 5 529.6 690.9 673.3 753.3 842.1
SRR i S5 450.2 329.7 224.4 102.7 111.5
S R AS (3,333.0) (4,300.3) (4,629.1) (5,066.1) (5,488.5)
EX0| 5,243.8 6,228.8 6,058.0 6,347.7 6,895.4
HAh W 25 47.2 90.3 40.3 60.0 73.5
S0 2 (3,366.3) (4,410.3) (4,699.3) (4,980.5) (5,350.8)
AT 2 (556.0) (544.0) (520.8) (540.9) (580.5)
= 35 ) v 1,368.6 1,364.8 1,026.9 1,053.0 1,205.9
BRI R 45 N SOAEAI AR B 0.0 0.0 0.0 0.0 0.0
b i A (46.9) (49.4) (55.3) (45.0) (30.0)
48 gl 25 0.4 (8.2) (4.6) (5.5) (7.1)
F 8 A 759 1,322.1 1,307.2 967.0 1,002.5 1,168.8
B R (377.4) (332.6) (243.7) (254.6) (298.0)
46 F 3 944.7 974.6 723.3 747.8 870.8
s il 5 ok 26 (11.7) (19.1) (24.5) (30.5) (36.9)
B Sl 3 933.0 955.5 698.8 717.3 833.9
YT N ) P A B BT 5
AR
S 128310 (EEHBEBT) FY 11 FY 12 FY 13 E FY 14 E FY 15 E
I Bl % 2E
B 4 % P e S5 AR ) 1,795.7 1,494.8 1,477.9 1,609.0 2,000.5
SRAT A7 K 0.0 0.0 0.0 0.0 0.0
SRR AL 21 55 ST 274.3 346.7 554.2 485.6 515.9
T AT DI A % L A, JAE AL S T 926.1 1,278.3 1,420.9 1,500.4 1,580.9
{F 1% 2,058.5 2,368.9 2,879.9 2,760.6 2,950.8
Y B R A K 0 5,054.7 5,488.7 6,332.9 6,355.6 7,048.1
JE vt B ¥ &=
[l 53 A 899.7 1,183.6 1,410.6 1,459.5 1,568.5
1= s Adl7 ) A 51.2 49.7 54.5 50.6 49.5
S 2 W 129.9 115.5 120.5 97.6 96.9
[ 15t 2 T IR B 3.4 11.1 10.5 9.0 12.5
A A 1) < it 2F 16.6 0.6 1.3 1.7 0.5
15 JUA L T 4345505 < % FELASEAK 175.6 195.0 215.9 220.0 235.0
VAL Bl 1] i R A 2 A 63.9 38.8 40.1 42.8 45.6
GiT IR T A 106.5 111.5 118.5 125.6 136.9
S Yt B % e S8 R 1,446.7 1,705.8 1,971.9 2,006.8 2,145.4
S EY R 6,501.4 7,194.4 8,304.8 8,362.3 9,193.5
Vit B & i
S U B AT A5 5 7.0 7.3 8.1 11.0 13.0
JREAJ S [61] 250.6 151.2 130.0 190.0 220.0
JREAT T 5 B A5 819.1 866.0 1,482.0 1,219.5 1,349.2
At R A S 290 A% JRE T 2 563.5 477.6 470.5 299.8 315.9
S WA A 0.0 0.0 0.0 0.0 0.0
ST By £ P 8 R 1,640.2 1,502.0 2,090.6 1,720.3 1,898.1
JE vt B £ fif
B AT LY A 0.0 0.0 0.0 3.0 3.5
i R i 605.9 639.7 664.2 0.0 0.0
T S AS) A 4.1 0.0 0.0 0.0 0.0
SiE R RS TEL 19.4 16.0 13.5 15.5 16.8
Al | v T A 0.1 0.1 0.1 0.5 0.4
JE i Bh £ 6% 48R0 629.6 655.9 677.8 19.0 20.7
21> WSO B AR 25 195.8 211.3 230.5 255.6 270.9
7 25 P AA B 4,035.9 4,825.3 5,305.9 6,367.4 7,003.8
B S AE 25 4,035.9 4,825.3 5,305.9 6,367.4 7,003.8

AP o> =) S A SR BEATT 5T




4 E R

CMB INTERNATIONAL

REHRER A Whaly Ova

fEFE: 128331 H (CHEEHITD FY11 FY12 FY13E FY14E FY15E
B R)
o BT A 2 1,368.6 1,364.8 1,026.9 1,053.0 1,205.9
FT R S 55 il 185.9 260.7 390.5 440.6 495.6
2 S0 2 A 5 ) (1,002.8) (771.7) (453.1) (364.0) (291.5)
T 15 50 (928.2) (287.7) (193.9) (150.0) (161.0)
AT DS % I A AT AT (470.3) (426.2) (336.8) (279.0) (210.5)
JREASTIDIE A% L Ath A 220 I 55 395.7 (57.8) 77.6 65.0 80.0
o B < (367.3) (441.9) (490.0) (511.6) (520.0)
A, 58.3 19.4 5.0 8.2 10.5
AT 45 7 B P45 B IR AR 242.6 431.3 479.2 626.2 900.5
I IER
S 3 i A (393.7) (521.0) (230.5) (220.5) (205.9)
oAb, 71.0 46.4 3.0 9.0 6.0
2 P IE B T 7 B VR B (322.7) (474.6) (227.5) (211.5) (199.9)
EhEIEe)
SRAT LY K5 Ty (4.0) 0.0 0.8 4.9 1.9
JE (234.8) (301.0) (290.0) (310.5) (339.6)
T 5 A e ST 0.0 0.0 0.0 0.0 0.0
Al (3.2) 23.7 5.0 7.0 6.0
5 (242.0) (277-3) (284.2) (298.6) (331.7)
B 4 1 B AR (322.0) (320.6) (32.5) 116.1 368.9
£ 7 B4 T B 4 S5 {EL A 2,024.2 1,795.7 1,494.8 1,477.9 1,609.0
S} BE 2= 2E 93.5 19.7 15.6 15.0 22.6
£ Sk B4 F% PR 4 S (BT A 1,795.7 1,494.8 1,477.9 1,609.0 2,000.5
ST 2N T K A7 B[S BT S 7
FEHE
fEf5: 124531 H (HE&EHBTD FY11 FY12 FY13E FY14E FY15E
Fich-—3 -l=u
i 88.6% 90.3% 91.6% 92.5% 92.3%
Sl i S 6.2% 6.6% 6.3% 6.6% 6.8%
S R S 5.2% 3.1% 2.1% 0.9% 0.9%
*B AR 100.0% 100.0% 100.0% 100.0% 100.0%
A pE ST EE
BRI 61.1% 59.2% 56.7% 55.6% 55.7%
% 3R % 16.0% 13.0% 9.6% 9.2% 9.7%
TS T AL 2 % 15.4% 12.4% 9.0% 8.8% 9.4%
P 5 10.9% 9.1% 6.5% 6.3% 6.7%
A7 2R 26.7% 25.4% 25.2% 25.4% 25.5%
BE ()
e A 29.5% 22.8% 1.5% 6.8% 8.5%
TR E 38.0% 18.8% -2.7% 4.8% 8.6%
2RI G 40.8% -0.3% -24.8% 2.5% 14.5%
LR IRl Bl 56.7% 2.4% -26.9% 2.7% 16.2%
BE ARSI
BB bR O 3.1 3.7 3.0 3.7 3.7
SREMES S () 1.8 2.1 1.7 2.1 2.2
A A 1 R i IS 172.1 187.9 206.9 203.2 189.9
S ) I AL A A7) i R W 10.3 10.8 15.4 16.6 14.8
SPE 44 A IS ) st R 76.5 71.5 92.6 97.3 85.4
W/ MG LE R 15.2 13.4 12.7 0.2 0.2
PREE/ K e 152 15122 1522 EE s
[ #R 3=
A [T % 23.1% 19.8% 13.2% 11.3% 11.9%
P/ AR 14.4% 13.3% 8.4% 8.6% 9.1%
oA EIR (HEME)
IR F 1 0.570 0.581 0.424 0.403 0.435
ZENEHENL 0.170 0.180 0.134 0.132 0.136
I R T A1 2.5 2.9 3.2 3.6 3.7
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AIREIET FATNATEE BCLATFHE L, FADISRAOUR R B REGE . AREM ek RSP BoE, B, ﬂiiﬂﬂi’ﬂ
SR IR A TERATIS AT, n] R b 4, HAR R AT ATAR SR A S RIS AR 2w R AT L B AR R ot T ) B el
AN BUR E%T&il’]fiﬁ)&ﬁ %%HJTHE’JTI‘X v R LI P NN O B AR T T L R A T %ﬂ;&ﬁnfﬁﬁ
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WA RBOE 2 A RULZFHIE R, WL BT .
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