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BHEBEFRIEFBEERD - KEC

A B  EfF/TAH & E (1) W4 % (&) ROE(%) &R

B F R R (LR T) (TRFH) 22 1A 2020E  2021E 2020E 2020E  2020E

tb g R4y 002594 CH A% EN 171.09 223.8 31% 94.5 70.4 7.5 8.7 0.1%
W A AR AT 1658 HK 44T PN 4.49 6.50 45% 6.6 6.2 0.7 1.4 4. 7%
A 3908 HK 4 & EN 18.52 22.40 21% 12.6 11.6 1.3 10.8 1.2%
IR E A 1157 HK  E & #]i& EN 9.48 10. 50 11% 9.2 8.3 1.4 16.3 4. 6%
PR 4 300724 CH X &4l XA 112.88 138.0 22% 63.4 40.2 1.9 20. 4 0.2%
8] 3998 HK Tk % EN 3.40 4.23 24% 19.1 16.8 2.8 15.4 3.8%
ISR A F 1691 HK  Ti£:H % EN 16.08 19.57 22% 26.3 23.3 3.4 9.2 1.0%
TMFE 600519 CH «= % K% EN 1,749.0 2,153.3 23% 47. 6 38.0 13.7 31.1 1.1%
HEHE 1765 HK % FH EN 2.10 3. 41 62% 14.9 1.3 1.8 14.2 2.8%
LR 1951 HK EZ KN 14.28 15.51 9% 85.9 52.3 3.7 4.5 0. 2%
W EAF 2628 HK  #R& EN 17.90 28.14 57% 8.4 7.1 1.0 12.2 4.3%
% A & 3690 HK  ZEK K EN 275.8 348.0 26% 276.5 97.2 14.5 1.6 0. 0%
+E R 3883 HK 5= EN 7.85 15. 48 97% 2.7 2.4 0.9 34.7 14. 8%
AR B 6989 HK B /= N 9.43 13.34 41% 23.4 18.9 3.1 1.9 1.1%
T E % A 384 HK #7 AL R EN 29.00 37.12 28% 14.2 1.5 3.2 22.3 2.0%
KRS 916 HK AL R AN 7.06 7.38 5% 9.9 8.1 0.9 9.3 2.0%

MARERA 1810 HK A3 EN 25.30 31.10 23% 37.4 26.6 6.9 16. 4 0. 0%
tb I 1w 285 HK L EN 38. 00 49.50 30% 13.1 1.7 4.4 25.0 0.7%

FTH KRR B BAEFIERFL (KE 2020 412 A 29 B)
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B FAe L -H 2202 HK EAN 26.40 33.92 3,792 6.8 6.0 5.4
FA L - A 000002CH %A 28.52 31.36 3,194 8.2 7.3 6.5
LERE 3 688 HK EON 16.82 30.49 1,842 4.0 3.8 3.6
Eh 2007 HK EAN 10.10 13.36 2,226 4.9 4.9 4.1
EHE R 1109 HK ESN 30.65 44.79 2,186 6.7 7.4 6.2
VAR 960 HK A 43.85 34.27 2,657 12.6 12.3 9.9
% 4R B 813 HK ESN 24.10 44.94 853 6.5 5.8 4.9
He e ) 3383 HK EAN 10.02 13.89 392 4.7 4.4 3.8
SFARGER 1813 HK ESN 10.12 17.87 322 2.9 4.2 3.6
¥ E & 3883 HK EON 7.34 15.48 198 4.2 2.7 2.4
AR P B 45 1233 HK EN 10.46 16.20 203 3.4 2.9 2.6
& EH 1628 HK ESN 2.73 4.82 155 3.4 3.0 2.6
G E i E ey 1966 HK EON 3.15 5.60 133 3.4 3.1 2.7
7418 Mo 2 1996 HK ESN 2.66 3.52 88 5.4 5.0 3.8
W HERER -H 2103 HK EN 4.05 5.06 145 5.7 4.8 3.9
RIS 2869 HK A 9.37 9.11 302 44.2 40.0 31.1
e RS 3319 HK EN 33.95 60.70 453 23.4 19.4 16.7
HA Y S 1971 HK ESN 4.70 7.91 20 15.7 13.4 9.4
FHR RS 6098 HK ESN 50.65 37.06 1,485 73.3 58.2 40.9
FA) 4 b 6049 HK EN 60.30 90.60 334 44.7 42.3 31.8
EREZRS 2606 HK ESN 31.70 64.20 56 9.0 6.7 4.9
KA EIR S 1995 HK EN 16.98 14.00 284 101.5 69.2 47.6

358 4+ T RFAE 2382 HK ESN 162.60 146.10 1,783 40.0 37.2 275
TIHE - A 002475 CH EYN 55.50 74.20 3,883 63.1 41.7 31.4
I BANME AN A T 6088 HK EPN 2.72 4.10 187 9.8 14.4 9.9
@k 698 HK PN 0.55 0.56 36 8.9 12.0 6.9
AL ERIER 2283 HK EPN 2.49 2.33 21 6.9 8.8 7.2
) FRHR 2018 HK A 43.30 47.50 523 21.1 27.9 20.4
R ER 1810 HK EPN 32.80 31.10 8,247 60.0 51.6 36.8
b B b W, F 285 HK PN 39.65 49.50 893 50.1 14.6 13.0
AR 1478 HK ESN 12.48 16.60 146 235 16.4 13.6
TR - A 002241 CH %A 38.50 46.00 1,249 98.7 50.7 335

EBR W i35 % 700 HK PN 530.50 669.00 50,884 48.6 37.5 29.7
MZee BABA US EN 236.26 358.60 6,392 25.9 19.7 16.3
BB TR 8] BIDU US PN 195.07 173.00 665 22.0 24.4 20.7
W% %nE PDD US EON 166.19 160.00 2,045 KK 5 286.4
wEv o N 5] BILI US EPN 82.45 61.70 286 EE] TR 5
g g 2 8] MOMOUS  ## 13.46 15.50 28 5.0 8.0 6.7
RREEH YY US EN 77.85 130.00 63 18.9 20.4 17.6
RREL L 780 HK EON 14.66 19.00 320 18.8 26.3 14.6
e, 1753 HK EPN 2.25 4.10 24 16.8 6.7 5.2
FEHR-A 002624 CH %A 28.46 48.90 552 17.9 15.6 13.7
ZkAEE-A 002555 CH %A 29.10 30.00 615 29.4 25.5 22.2
£H—W 3690 HK EPN 273.40 348.00 16,087 346.1 3255 1144
KAE A 6820 HK EON 1.97 4.00 43 8.2 6.6 5.5
& F i 302 HK EPN 2.78 4.39 70 8.2 6.6 6.2

#E F Sk & 6068 HK EON 3.79 5.80 83 13.6 11.7 10.1
PEARTHE 667 HK EPN 17.30 19.30 379 59.4 28.9 24.2
B HHF ER 3978 HK EPN 2.80 4.44 24 12.9 15.1 9.7
¥ EHERT 2779 HK EON 2.47 2.97 40 12.0 10.6 9.5
HEHRE 1765 HK EA 2.09 3.41 151 21.9 15.8 12.0

Wk B BT %5 R 4
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AT IH#4T-H 1398 HK EPN 4.90 6.90 20,193 5.1 5.7 55
IRHHAT-A 601398 CH ¥ A 4.98 7.20 17,009 5.2 5.8 5.6
EEARAT -H 939 HK EPN 5.89 8.50 14,872 5.0 5.7 5.4
BIFRAT - A 601939 CH %A 6.25 9.30 12,527 5.3 6.0 5.7
R4 AT - H 1288 HK EPN 2.84 4.20 12,774 4.3 4.8 4.6
RALARAT - A 601288 CH & A 3.14 4.60 10,760 4.8 5.3 5.1
B 447 - H 3988 HK EPN 2.64 3.90 10,140 3.9 45 43
P E AT - A 601988 CH % A 3.17 4.40 8,541 4.6 5.4 5.1
R4k 4R 4T - H 1658 HK EPN 4.40 6.50 4,643 5.5 6.6 6.0
R4 4R AT - A 601658 CH % A 4.73 7.00 3,911 5.9 7.0 6.4
P AT 4AT - H 998 HK EPN 3.27 5.00 2,536 3.1 3.4 3.2
PAELRAT - A 601998 CH % A 5.07 6.70 2,136 4.8 5.3 4.9
X447 - H 3328 HK HA 4.16 5.10 3,535 3.7 4.4 4.2
ZABLAT - A 601328 CH  ## 4.46 5.50 2,977 4.0 4.7 45
RALST-H 1988 HK A 4.39 5.20 2,538 3.2 3.7 35
RAARAT - A 600016 CH  #4 5.16 6.20 2,138 3.8 4.4 41
¥ & 56 K4RAT - H 6818 HK ESN 2.93 4.60 2,224 3.8 4.3 3.9
& & S R4RAT - A 601818 CH £ A 3.92 6.10 1,873 5.7 6.4 5.8
F- g AT - A 000001 CH %A 19.17 26.00 3,720 125 14.9 13.0

EREMARR 360 At E) QFIN US BN 10.69 20.30 16 0.6 0.5 0.4
AT BRI JEA TR 4] LX US BN 6.19 11.80 11 0.5 0.9 0.6
AL ER FINV US ESN 2.36 2.90 7 0.3 0.5 0.4
HJE N 8) QD US BH 1.18 1.90 3 0.1 EE 0.3

Espbmk Fi5iE 4 - H 6030 HK EPN 16.62 24.60 3,937 14.8 12.6 11.0
F 4N E] - H 3908 HK ESN 18.58 22.40 2,719 16.8 13.4 12.4
M REH -H 6886 HK EON 12.08 18.80 1,728 10.4 9.4 8.2
VAT RIS - H 6066 HK ESN 9.68 15.30 3,120 12.1 8.7 8.0
HBE A - H 6837 HK EPN 6.67 9.40 1,656 7.2 8.1 6.8
J KR4 -H 1776 HK A 10.56 8.90 1,279 9.6 9.6 8.6
b E 4T - H 6881 HK A 4.59 4.20 1,073 7.9 6.6 6.0
FHERH T 388 HK HA 413.20 265.00 5,239 55.2 52.0 45.9
P ARALE AL 2588 HK SN 64.80 73.50 450 8.2 7.1 6.3

353 & kAR -H 2601 HK BN 29.60 38.52 3,768 8.7 8.5 7.4
dEAK-H 2628 HK SN 16.92 28.14 10,582 7.4 8.0 7.0
P EAE-A 601628 CH % A 37.71 38.04 8,913 18.4 19.8 17.5
RELE-H 6060 HK BN 34.30 49.92 504 5 42.1 324
B K 966 HK SN 13.80 20.54 496 7.5 5.8 NA
ARk -H 1336 HK BN 29.60 41.60 1,724 5.7 6.3 5.9
AR - A 601336 CH  ## 57.27 53.51 1,452 123 13.5 12.6
7P 2318 HK EPN 93.40 96.06 17,952 11.1 12.5 10.7
P E - A 601318 CH %A 85.50 86.21 15,121 10.2 10.1 8.9
&+ E ARG ER - H 1339 HK BN 2.41 4.33 2,899 72 3.9 3.7
B M- H 2328 HK BN 5.69 9.06 1,266 4.7 5.2 38

E-¥ SRS #EFHH -H 2338 HK EPN 15.24 20.80 1,402 11.9 11.3 9.4
W -A 000338CH  E A 15.55 17.90 1,181 135 12.9 10.7
il E 3808 HK EPN 18.26 28.30 504 135 8.0 7.5
P E £ 3339 HK i 2.35 2.22 101 5.5 7.0 7.3
=Z—@AfF 631 HK EPN 5.48 5.89 171 16.4 13.7 10.2
=—FI-A 600031 CH  EA 33.47 34.60 2,837 24.6 19.1 16.4
bR EA - H 1157 HK EPN 8.86 10.50 843 13.7 9.1 8.3
P EEEA - A 000157 CH %A 9.28 9.56 710 16.0 10.7 9.7
B ERE-A 601100CH  E A 106.95 114.40 1,396 108.0 64.0 50.7
HIL A - A 603338 CH ¥ A 99.15 117.00 481 69.3 50.1 35.7
Gl T 1839 HK EPN 7.07 6.60 125 8.3 8.1 8.6
SLiK E R 1899 HK EPN 2.29 3.44 37 114 8.9 7.3

B SR BT Z %5 A 5
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AN - A 300316 CH %A 30.00 40.20 386 60.0 47.6 33.3
F#AEHA - A 300724CH %A 136.00 138.00 437 114.3 76.4 48.4
BB/ AR LR 968 HK ESN 19.04 11.70 1,677 62.9 45.8 31.7
KR -H 916 HK EA 7.61 7.38 612 14.0 12.7 11.4
2 RAH -H 2208 HK ESN 15.06 7.70 684 26.4 20.8 14.2
A RAHL - A 002202 CH  #%# 13.85 11.40 576 24.3 19.1 13.1
hALER 1608 HK EA 2.69 5.47 71 24.3 10.0 6.1
FRGECHRR -H 956 HK ESN 2.32 2.84 295 5.8 55 5.0
KA A 1600 HK EA 6.91 8.31 69 7.8 6.8 5.8
M R - A 601012CH %A 88.40 90.00 3,334 60.1 39.3 28.5
P EK A 384 HK EA 29.45 37.12 1,535 16.7 14.4 12.2
FRAEL R 2688 HK ESN 110.10 120.00 1,242 21.8 19.8 16.6
LREFIE 1193 HK B 41.50 42.00 960 19.8 16.2 13.7
Tk % LAk 1913 HK EON 47.75 120.00 1,222 21.8 19.8 16.6
BIERE 2020 HK ESN 118.60 42.00 3,206 19.8 16.2 13.7
REFRER 341 HK EN 16.70 32.82 98 53.7 5 4 61.2
HREE 6862 HK ESN 57.00 53.56 3,021 115.6  290.2 58.6
HEA 9922 HK ESN 22.35 20.88 325 168.7 KK 56.2
BREF 9987 HK EN 443.20 562.71 1,859 219.6 2256  197.1
Wk 5] % 3998 HK ESN 3.71 3.26 400 29.6 24.6 20.9
FT 2331 HK EON 50.60 36.52 1,260 75.5 71.4 51.4
¥ BIR 1368 HK ESN 3.62 3.63 92 10.8 17.8 13.0
LA R 3306 HK EON 8.41 9.57 44 8.0 11.3 9.2
& 5 £ R 1234 HK ESN 5.13 5.89 61 6.8 9.0 6.9
JS SRk E 1691 HK EN 15.14 14.10 528 46.5 235 21.6
£0%H -A 000333CH %A 95.19 86.57 6,684 26.6 27.3 22.0
KIEA T - A 601933CH %A 7.07 13.04 673 42.6 25.6 20.1
FREES - A 600827 CH  #4 14.07 14.06 235 26.2 220.5 35.0
E# LB ER 1093 HK ESN 7.83 10.10 938 11.8 18.5 14.9
ZAHG 1530 HK EN 7.17 17.70 182 16.5 12.6 10.4
ARAF-H 2696 HK EPN 46.30 60.61 252 N/A N/A N/A
Amtz-H 1558 HK A 9.01 41.20 79 5.4 4.6 4.0
FHEELERER 2138 HK EN 6.03 7.26 63 16.3 15.1 13.1
ZRE T 1789 HK PN 12.50 17.90 139 43.1 36.2 26.1
ZHEL-A 300347CH %A 163.03 146.43 1,410 129.4 79.9 93.1
R Ak - A 603259 CH %A 129.25 139.05 3,135 101.7 82.2 67.8
R 2269 HK EPN 94.35 196.85 3,852 103.2 74.9 52.2
THRED 6855 HK EPN 34.80 70.70 78 EE] TR 5
BAEEM -H 1501 HK ESN 41.75 39.30 69 N/A 124.8 87.1
Sk AT 1951 HK EPN 15.70 15.51 381 N/A 100.6 61.2
g i 9969 HK PN 13.50 16.21 174 N/A KK KK
T35 25 b 9939 HK EPN 10.56 19.38 39 N/A TR 5
R ¥4 M IMAB US ESN 40.77 52.57 29 N/A 12.7 54
HFHEH-A 300149CH %A 14.09 25.52 70 455 34.2 23.8
BREFR -H 2500 HK EON 81.60 95.67 345 N/A KK 162.7
T KR 7 B R 288 HK EON 6.49 8.70 957 8.9 9.9 8.5
+ £ BLIE 151 HK EPN 5.50 7.36 670 16.8 14.4 13.8
F45L 2319 HK EON 44.70 42.00 1,764 40.6 48.8 29.8
PR A - A 600887 CH %A 41.87 45.90 2,547 36.4 34.4 29.1
B ERE 6808 HK EON 7.37 15.60 703 22.3 19.3 16.5
RERB-A 603708 CH  ## 21.65 41.44 132 28.8 24.2 20.1
LR L 291 HK EPN 71.00 73.10 2,303 72.8 69.8 50.3
FHIEM A -H 168 HK EON 76.70 78.10 1,337 42.1 35.9 31.6
B E A - A 600600 CH  #4 99.12 78.70 1,126 60.6 51.7 455
FMFE -A 600519 CH %A  1867.00  2153.30 23,453 50.8 40.6 35.1

B SR BT Z %5 A 6
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AR -A 000858 CH EN 281.00 307.80 10,907 53.4 43.2 36.0
ZBEH CROIE-2 il 659 HK EAN 7.23 12.78 283 120.5 7.2 5.9
i LR Sl ZTO US EN 27.98 38.30 237 27.0 32.1 25.0
WPl iE 2057 HK EN 213.00 297.00 1,807 26.4 31.3 24.4
IRF AR - A 002352 CH EN 85.15 114.00 3,880 64.5 52.6 40.9
"t JARER -H 2238 HK FEN 8.00 8.60 1,359 11.1 9.2 8.5
+ A AE 175 HK EN 23.85 13.10 2,341 22.3 20.6 20.0
ARER KA -H 489 HK A 8.73 5.60 752 5.3 5.4 5.0
Kyt £ -H 2333 HK BAH 23.50 4.70 3,180 43.0 55.5 37.6
EARER - A 600104 CH  # 23.82 21.10 2,783 10.9 12.9 10.4
kg ey 881 HK EN 52.55 33.83 1,199 23.8 19.4 17.1
£AAE 1268 HK EN 28.50 13.70 355 53.3 40.6 345
IR FE 3669 HK EN 12.14 7.40 240 15.2 12.0 10.3
R AE b 33 4 - H 1211 HK EN 192.50 100.00 5,606 385.0 287.3 185.1
Pb I il Ay - A 002594 CH EN 178.60 112.12 4,722 357.2 266.6  171.7
FARR: BREFESAL; £E202045412 7298
WKL R Z T # 9 7
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