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China Property Developers 7M2021 Pre-sales

We highlight 7M2021 China property developers' sales performance
according to China Index Academy (¥ # AT % kt).

41 Developers’ contracted sales decelerated in July, down 25.7%
MoM from June. Yet 7M2021 total contracted sales still up 28.9%
yoy, thanks to strong contracted sales growth in 1H2021.

Among the USD bond issuers, we see leaders in 7M2021 sales
growth include JINGRU (RMB21.2bn, +120% yoy), DAFAPG
(RMB28.8bn, +85% yoy), REDPRO (RMB26.4bn, +63% yoy),
PWRLNG (RMB62.5bn, +60% yoy), GEMDAL (RMB188.5bn,
+54% yoy), CIFIHG (RMB157bn, +53% yoy) and DEXICN
(RMBA47.4bn, +51% yoy).

Laggards include EVERRE (RMB400.1bn, +0.2%), CENCHI
(RMB33.8bn, +1% yoy), SUNSHI (RMB113.8bn, +5% yoy) and
VNKRLE (RMB404.4bn, +7% yoy)

In terms of the sales target completion, leaders are DAFAPG
(locking 80% of annual target), JINGRU (69%), ZHPRHK (66%),
GEMDAL (65%), JNHUIG (64%), SUNAC (64%) and RONXIN
(62%). The laggards include SINOCE (42%) and CENCHI (42%).

For more details, please see the table below.
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2021 YTD Sales (in MM RMB)

Target
Company CN Name BBG Ticker Stock Code Jan Feb Mar Apr May Jun Jul Trend J"g:‘r: M J‘g?;vz‘:v JuI;ZaIIeYSTD 2 GV’IE:‘aIes Cor;:icsl L?ﬁi:‘
1G Rated
China Jinmao CHIMAO 00817.HK 20100 20200 2250 2400 23320 2000 & 147,650 250,000 %
as(HKD) ) 00688.HK 26850 2270 30820 46560 34190 46270 E 23210 .
a Resources Land CRHZCH 01108.HK 4200 17500 26100 33200 25000 380 1 ) 187,800 315,000
" China Vanke VNKRLE 02202.HK 70,200 24,270 58,160 54,840 56,770 62510 5760 \—— I 2% 404,430 790,000
" Longfor [NGFOR 00960.HK 6060 19940 25050 26270 23680 32,630 Y % 167,630 310,000
Poly Real Estate POLYRE 600048 SH 42000 3000 48200 51400 58900 51500 150 7% 325,150 -
Sino-Ocean SINOCE 03377.HK 5500 4500 11,000 9500 10030 11470 400 _ - ] 62,400 160,000
Yuexiu Property YUEXU 00123 HK 9,000 4900 12600 6,800 8000 7900 4800 = 54,000 12200 8%
BB Rated
Agile R AGLE 03383.HK 11080 15480 13010 1130 10070 14410 83,540 10,000
Cental China Real Estate FEHF=  CENCH 00832.HK 1411 926 8403 3470 7590 9,600 33,810 50,000
CFiHoldings pEsEE | CFHG 00884 HK 16220 11800 28680 26460 26900 26,090 167,030 265,000
Country Garden (Attibutable) ke COGARD 02007 HK 47050 40880 52940 5230 55720 51780 355,680 624,000
 Future Land - SREE FUTANFILNHD  O1030HK 650 13950 18800 21010 24190 2450 134570 260,000
" Gemdale_ GEMDAL 600383.SH 23900 17720 26980 31700 28200 34000 188,450 291,192
Greenland Holding SEHIBRESSER  GRNGR 600606.SH 16,100 18,000 36,400 20,000 31,680 41,900 187,080 -
Guangzhou R8F. S GIRFRR 02777 HK 11,110 8900 10,500 9740 12130 12280 73,320 160,000
Logan Property okt LOGPH 03380.HK 6010 1200 12000 1100 1600 1050 83,650 144,700
Shimao T SHMAO 00813 HK 20020 1690 30510 25220 20060 31,000 174,880 330,000
Times Property EHRPERE TPHL 01233.HK 8280 3610 8380 8010 9,170 7930 53,270 10,000
Yuzhou Propertes A YuzHou 01628.HK 779 5750 8560 9220 10380 11010 62,370 10,000
B Rated -
‘Aoyuan Property ©EgE  CAPG 03883.HK 10,110 790 190 1100 1500 15010 77,190 150,000
China SCE gREppERY CHINSC 01966.HK 8120 7080 10830 10120 10520 12330 66,080 120,000
Dafa Properties JckH= DAFAPG 06111.HK 3600 3410 3790 5410 4,600 5000 28810 36,000
Dexin China @ETE | DEXCN 02018 HK 4530 4000 10500 6,800 7,880 9320 47410 50,000
Evergrande fEAEF | EVERRE 03338 HK 61420 28200 63230 68800 65450 68860 400,090 750,000
Fantasia TERHEREE FTHDGR O1777.HK 2204 3526 4500 5610 5980 6210 33,230 60,000
Jingrui Holdings s JNGRU 01862.HK 2720 1,056 4674 4,000 2900 3390 21,240 31,000
Jinke SRR JNKE 000656.57 o0 15200 19700 750 18790 17,40 118,800 250,000
KWG Property KWGPRO 01813.HK 6,780 4560 10310 1290 11300 10310 64,310 124,000
Modem Land VOLAND 0M07.HK 2440 3200 3610 3630 4,150 4530 2,770 47,00
Powerong St PWLNGR 01238HK 6760 8,340 9510 8510 93800 10540 62,490 105,000
Radiance S JNHUG 09993, HK 7610 8400 8920 9,190 980 11760 64,170 100,000
Redco Properties JyE%H | REDPRO 01622.HK 2240 3200 3830 3520 4940 5690 26424 .
Redsun LBk REDSUNHONGSL  01996.HK 6300 5210 8000 0 1290 9550 56,000 99,500
Risesun Properties segghe RISSUN 00214657 6700 580 14220 8450 11900 15010 69,620 130,000
Ronshine China BiETE  RONAN 03301HK 2300 1190 15540 14440 13940 14850 96,620 160,000
Sinic Holdings HIJIEHE_ SINHD 02108.HK 8,140 780 11340 760 1850 12020 66,620 125,000
Sunac China WAITE  SUNAC 01918.HK 300 320 4700 55400 70700 79300 - 369,900 640,000
Yango Group BEBE SUNSHI 000671.SH B0 14800 20000 15400 17,200 20000 12500 . 113,800 220,000
Znenro Properties s ZHENRO 06158.HK 2520 w30 790 2780 13940 14480 14120 - 99,120 150,000
"~ Zrongliang §pEET  ZHLGHD 02172.HK 13800 16200 18000 14100 13710 19200 12010 —— [ 107,020 180,000
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of its clients from time to time. Investors should assume that CMBIS does or seeks to have investment banking or other business relationships with the companies in
this report. As a result, recipients should be aware that CMBIS may have a conflict of interest that could affect the objectivity of this report and CMBIS will not assume
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