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Output target cut

Output Actual cul conformityf§ Output Actual cut conformity

g Bi#nre ®i=H p—— " B
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OPEC Countries
Saudi Arabia 10,633 10,311 -322 10,118 -515 159.9% 9,794 -839 260.6%
Iraq 4,653 4,512 -141 4,647 -6 4.3% 4,522 -131 92.9%
UAE 3,168 3,072 -96 3,068 -100 104.2% 3,059 -109 113.5%
Kuwait 2,809 2,724 -85 2,709 -100 117.6% 2,709 -100 117.6%
Nigeria 1,738 1,685 -53 1,723 -15 28.3% 1,733 -5 9.4%
Angola 1,528 1,481 -47 1,448 -80 170.2% 1,454 -74 157.4%
Algeria 1,057 1,025 -32 1,026 -31 96.9% 1,018 -39 121.9%
Ecuador 524 508 -16 524 0 0.0% 524 0 n/a
Congo 325 315 -10 321 -4 40.0% 344 19 n/a
Gabon 187 181 -6 204 17 -283.3% 214 27 n/a
Eq.Guinea 127 123 -4 121 -6 150.0% 124 -3 75.0%
OPEC Total 26,749 25,937 -812 25,909 -840 103.4% 25,495 -1,254 154.4%
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Global Demand

Implied Supply

Global Suppl
obal Supply Glut/(shortfall)

Demand growth

2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019
OPEC 97.29 98.76 100.0 96.41 99.21 n/a -0.88 0.45 n/a 1.68 1.41 1.21
EIA 98.55 99.98 101.38 98.03 100.66 101.53 -0.52 0.68 0.15 1.62 1.43 1.40
IEA 98.0 99.2 100.6 97.4 100 n/a -0.60 0.80 n/a 1.60 1.30 1.40
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