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Price i PER (x) EVIEBITDA (x) PBR (x) PEG (x) Yield (%) Net gearing YTD
Ticker L.C. HK$ mn CH FY2 S5yrsavg. FYL1 FY2 Syrsavg. FYl FY2 Syrsavg. FY1 FY1 FYO performanc

Tourism
Shanghai Jin Jiang Capital-H 2006 HK 131 7,291 - - Dec-18| 8.4 8.7 155 52 4.9 8.1 0.8 0.7 13 33 6.8 37.8 (18.1)
Hongkong & Shanghai Hotels 45 HK 8.29 13,549 - - Dec-18| 26.7 23.0 15.7 n/a n/a 17.7 n/a n/a 0.4 (1.3) 1.9 15.0 (0.7)
Shangri-La Asia Ltd 69 HK 7.47 26,784 - - Dec-18| 21.9 20.9 32.6 15.5 16.4 22.0 0.5 0.5 0.8 7.6 23 62.1 (8.2
Huazhu Group Ltd-Adr HTHT US 34.03 77,759 - - Dec-18| 44.4 33.7 36.3 229 19.1 28.0 9.6 78 6.4 0.9 1.0 85.6 (15.1)
Btg Hotels Group Co Ltd-A 600258 CH  16.80 18,410 - - Dec-18| 19.4 16.8 40.2 8.1 79 n/a 1.9 17 31 25 0.6 25.6 (18.5)
Fosun Tourism Group 1992 HK 9.60 11,856 - - Dec-18| 15.4 14.7 n/a 38 35 n/a 12 12 n/a 0.4 14 49.6 (14.1)
China Travel Intl Inv Hk 308 HK 1.25 6,921 - - Dec-18| 11.1 12.0 19.1 n/a n/a 7.4 0.4 0.4 0.9 18 3.8 (19.3) (9.4)
Average 210 185 26.6 111 10.3 16.6 24 21 22 22 26 36.6 (12.0)
Median 19.4 16.8 25.9 8.1 7.9 17.7 1.0 1.0 11 1.8 1.9 37.8 (14.1)
HK retail
Chow Tai Fook Jewellery Grou 1929 HK 717 71,700 - - Mar-19| 15.6 13.4 19.1 10.2 9.0 13.3 23 22 22 16 5.0 33.2 (3.8)
Luk Fook Holdings Intl Ltd 590 HK 21.20 12,447 - - Mar-19| 11.1 9.3 111 6.2 5.0 8.6 11 1.0 15 35.4 45 21 (5.6)
Chow Sang Sang Hldg 116 HK 9.26 6,273 - - Dec-18| 6.4 6.0 11.2 4.4 3.8 8.0 0.6 0.5 11 14 6.0 59 (4.4)
Sa Sa International Hidgs 178 HK 1.43 4,438 - - Mar-19] 14300 196 | 189 | 123 73 149 | 19 18 40 |(@166)| 33 (45.9) (18.8)
Lifestyle Intl Hidgs Ltd 1212 HK 8.20 12,316 - - Dec-18| 7.2 75 10.4 9.8 10.3 9.2 35 31 4.6 26 7.9 388.1 (8.3)
Cafe De Coral Holdings Ltd 341 HK 17.60 10,308 HOLD 18.26 Mar-19| 24.2 20.3 25.1 10.1 8.7 12.4 31 3.1 3.8 (18.6) 4.2 (25.1) 4.7)
Wharf Real Estate Investment 1997 HK 41.60 126,307 - - Dec-18| 12.7 12.7 n/a 12.9 12.7 n/a 0.6 0.6 n/a (0.7) 5.1 17.6 (12.5)
Average 2153 12.7 16.0 9.4 8.1 11.1 19 18 29 (13.5) 51 53.7 (8.3)
Median 12.7 12.7 15.0 10.1 8.7 10.8 1.9 1.8 3.0 14 5.0 5.9 (5.6)
Apparel
Bosideng Intl Hidgs Ltd 3998 HK 255 27,670 BUY 4.83 Mar-19| 17.8 145 19.4 115 8.4 9.1 24 22 0.9 0.7 4.0 (3.5) (9.3)
1T Ltd 999 HK 1.76 2,105 - - Feb-19| 9.8 6.3 105 nia nia 41 na na | 11 (10.8) nia (16.8) (5.9)
Giordano International Ltd 709 HK 1.98 3,125 - - Dec-18| 10.8 9.9 134 5.0 51 6.9 1.2 12 21 (1.1) 9.6 (33.8) (15.7)
Esprit Holdings Ltd 330 HK 1.40 2,642 - - Jun-19| n/a n/a n/a n/a n/a n/a 0.4 0.4 0.8 0.0 n/a (48.9) (10.8)
Cosmo Lady China Holdings Co 2298 HK 1.10 2,474  SELL 114 Dec-18| nla 115 17.4 n/a 4.6 9.3 0.6 0.6 25 0.0 13 (32.3) 0.0
Jnby Design Ltd 3306 HK 9.00 4,669 BUY 15.52 Jun-19| 7.6 6.7 n/a 4.8 4.1 75 26 23 n/a 0.7 9.4 (39.4) (14.0
China Lilang Ltd 1234 HK 5.68 6,802 BUY 9.01 Dec-18[ 7.1 6.3 9.2 4.3 3.8 7.1 1.6 15 19 0.6 9.7 (54.2) (10.7)
Shanghai La Chapelle Fashi-H 6116 HK 1.18 2,137 - - Dec-18| n/a n/a n/a n/a n/a n/a n/a n/a 1.4 0.0 n/a 45.9 (16.9)
Li & Fung Ltd 494 HK 0.77 6,575 - - Dec-18| 11.0 9.9 17.7 6.6 55 106 | 05 05 2.1 (0.0) 3.0 221 (9.4)
Global Brands Group Holding 787 HK 0.43 437 - - Mar-19| n/a n/a n/a n/a n/a 6.5 n/a n/a n/a 0.0 n/a 10.4 (33.6)
Average 10.7 9.3 146 6.4 53 7.6 13 12 16 (1.0) 6.2 (15.0) (12.6)
Median 10.3 9.9 154 5.0 4.9 7.3 1.2 12 1.6 0.0 6.7 (24.5) (10.8)
Restaurant
Haidilao International Holdi 6862 HK 32.05 169,865 BUY 37.56 Dec-18| 60.1 41.0 n/a 285 19.3 n/a 139 109 n/a 16 0.3 (43.0) 24
Xiabuxiabu Catering Manageme 520 HK 8.51 9,204 - - Dec-18 19.5 15.2 21.0 52 4.2 14.1 33 3.0 4.0 20 22 (59.7) (16.6)
Cafe De Coral Holdings Ltd 341 HK 17.60 10,308 HOLD  18.26 Mar-19| 24.2 20.3 25.1 10.1 8.7 12.4 31 31 38 (18.6) 4.2 (25.1) 4.7
Tai Hing Group Holdings Ltd 6811 HK 1.29 1,290 - - Dec-18| 8.9 7.0 n/a 22 18 n/a 1.2 11 n/a 0.0 4.6 80.4 (21.3)
Ajisen China Holdings Ltd 538 HK 227 2,478 - - Dec-18| 11.2 11.4 n/a n/a n/a n/a n/a n/a 12 (0.5) 4.6 (34.9) (18.1)
Fairwood Holdings Ltd 52 HK 19.08 2,471 - - Mar-19| 11.2 16.2 18.3 7.3 6.5 8.9 3.2 3.0 4.9 (7.7) 4.6 (66.8) (4.0)
Hop Hing Group Holdings Ltd 47 HK 0.09 916 - - Dec-18| nla n/a 17.8 n/a n/a 4.0 n/a n/a 2.8 0.0 n/a (95.9) (11.7)
Tsui Wah Holdings Ltd 1314 HK 0.41 579 - - Mar-19| n/a n/a 65.9 n/a n/a 7.8 n/a n/a 17 0.0 n/a (32.5) 4.7
YYihai International Holding 1579 HK 47.80 50,042 - - Dec-18| 59.8 44.0 n/a 40.5 294 222 16.7 127 n/a 19 0.5 (57.8) 4.6
‘Yum China Holdings Inc YUMC US 43.73 127,656 - - Dec-19| 23.1 22.0 n/a 10.7 9.4 9.2 5.1 4.4 n/a 3.7 1.0 5.4 (8.9)
Average 272 221 | 296 | 149 113 | 112 | 66 55 | 31 (1.8) 28 (32.9) (8.3)
Median 213 18.2 21.0 10.1 8.7 9.2 33 3.1 33 0.0 32 (38.7) (6.8)
Textile
Shenzhou International Group 2313 HK 108.50 163,100 - - Dec-18| 28.2 238 21.3 218 18.2 19.3 59 52 4.1 19 1.9 (25.2) 4.7)
Crystal International Group 2232 HK 2.89 8,245 - - Dec-18| 7.3 6.3 n/a 4.7 3.9 n/a 1.0 0.9 n/a 0.8 51 134 (10.0)
Regina Miracle International 2199 HK 4.59 5,619 - - Mar-19| 16.6 12.1 n/a 9.2 75 14.5 1.8 16 n/a 0.5 20 87.5 (7.5)
Pacific Textiles Holdings 1382 HK 4.95 7,149 - - Mar-19| 8.5 8.0 13.6 6.3 6.0 9.0 21 2.0 39 31 10.6 (8.4) (7.5)
Nameson Holdings Ltd 1982 HK 0.57 1,299 - - Mar-19| 4.1 36 n/a 4.6 4.1 n/a n/a n/a n/a (0.0) n/a 74.1 (6.6)
Best Pacific International H 2111 HK 191 1,986 - - Dec-18| 5.9 5.0 12.6 54 4.8 8.6 0.8 0.7 22 0.3 4.0 54.3 (13.2)
Texwinca Holdings Ltd 321 HK 181 2,501 - - Mar-19| 6.5 55 13.8 26 22 58 0.5 0.5 13 0.4 11.6 (9.9) (6.2)
Win Hanverky Holdings Ltd 3322 HK 0.48 617 - - Dec-18| n/a n/a 16.8 n/a n/a 4.0 n/a n/a 0.6 0.0 n/a 5.9 (7.7)
Eagle Nice (Intl) Hidgs Ltd 2368 HK 273 1,452 - - Mar-19| n/a n/a 8.7 n/a n/a 6.2 n/a n/a 11 0.0 n/a 285 (10.2)
Texhong Textile Group Ltd 2678 HK 8.52 7,796 - - Dec-18| 7.8 58 8.2 6.0 4.4 52 0.9 0.9 13 0.6 41 90.6 (2.9)
Yue Yuen Industrial Hidg 551 HK 21.35 34,420 - - Dec-18| 14.2 12.3 14.6 73 6.8 n/a 11 11 13 13 6.9 28.0 (7.2)
Stella International 1836 HK 10.92 8,679 - - Dec-18| 114 9.4 16.6 8.3 7.0 10.7 1.2 11 15 0.4 75 0.3 (12.6)
Average 111 9.2 14.0 76 6.5 9.3 17 15 19 0.8 6.0 28.3 (8.0)
Median 8.1 7.2 13.8 6.2 54 8.6 1.1 1.1 13 0.5 51 20.7 (7.5)
FAT AR BB RE AR

WAL MEAZ RfEwN 5



202042 A 12 B ME L=

CMB INTERNATIONAL

o W ot & ®OW K A M
A Wholly Owned Subsidiary Of China Merchants Ban

B 10: 947 k89 f 1A

Price Mktcap Rating TP Year PER (x) EV/EBITDA (x) PBR (x) PEG (x) Yield (%)Net gearing YTD
Ticker L.C. HK$ mn .C. End FY1l FY2 5yrsavg. FY1 FY2 b5yrsavg. FYl FY2 Syrsavg. FY1 FYl FYO performanc

Sports
Anta Sports Products Ltd 2020 HK 68.80 181,436 BUY 90.26 Dec-18| 30.0 225 213 18.1 145 154 8.3 6.7 51 11 12 (53.1) 3.7)
Li Ning Co Ltd 2331 HK 22.15 54,365 BUY 24.43 Dec-18| 335 28.0 n/a 237 17.4 135 6.8 57 23 0.8 0.9 (62.1) (5.1)
Xtep International Holdings 1368 HK 3.60 9,045 BUY 4.47 Dec-18| 10.9 9.0 12.3 54 4.6 6.1 1.3 12 1.3 11 55 (23.5) (13.0)
361 Degrees International 1361 HK 1.24 2,564 - - Dec-18| 5.0 43 10.4 4.8 4.7 n/a 0.4 0.4 0.8 0.2 8.7 (50.9) 12.7)
Topsports International Hold 6110 HK 9.52 59,036 - - Feb-19| 18.7 15.7 n/a 9.3 7.7 n/a 5.2 4.4 n/a 0.0 22 202.7 11
Pou Sheng Intl Holdings Ltd 3813 HK 218 11,677 - - Dec-18| 12.8 9.6 33.9 6.0 5.0 6.7 14 1.2 11 0.4 15 39.8 (11.4)
China Dongxiang Group Co 3818 HK 0.81 4,768 - - Mar-19| 7.1 8.1 n/a n/a n/a n/a 0.4 04 0.7 0.0 10.3 (18.6) (5.8)
Average 16.9 13.9 195 11.2 9.0 10.4 34 2.8 i) 0.5 4.3 4.9 (7.2)
Median 12.8 9.6 16.8 7.7 6.3 10.1 1.4 12 12 0.4 2.2 (23.5) (5.8)
Department stores
Lifestyle Intl Hidgs Ltd 1212 HK 8.20 12,316 - - Dec-18( 7.2 75 10.4 9.8 10.3 9.2 35 31 4.6 26 7.9 388.1 (8.3)
Golden Eagle Retail Group 3308 HK 7.90 13,264 - - Dec-18| 10.5 9.1 185 5.6 4.8 6.7 18 15 25 0.8 3.6 317 (9.0)
Maoye International Hidgs 848 HK 0.50 2,570 - - Dec-18| n/a n/a 18.9 nla n/a 6.7 n/a n/a 0.4 0.0 n/a 97.7 (7.4)
Springland International Hol 1700 HK 2.28 4,492 - - Dec-18| 9.3 8.6 8.3 4.6 4.3 4.8 0.8 0.8 0.7 0.0 4.8 26.1 3.6
New World Dept Store China 825 HK 1.27 2,141 - - Jun-19| n/a n/a 73.1 n/a n/a 55 n/a n/a 0.5 0.0 n/a (4.1) (6.6)
Average 9.0 8.4 25.8 6.7 6.5 6.6 2.0 18 17 0.7 54 107.9 (5.5)
Median 9.3 8.6 18.5 5.6 4.8 6.7 18 15 0.7 0.0 4.8 317 (7.4)
Luxury products
Prada S.P.A. 1913 HK 28.60 73,182 BUY 31.39 Dec-18| 35.4 37.8 29.9 12.3 1.1 n/a 29 29 35 45 22 10.7 (11.2)
Samsonite International Sa 1910 HK 15.76 22,577 - - Dec-18| 12.7 14.2 19.3 8.6 75 10.0 1.4 13 3.0 (8.3) 31 749 (15.7)
Emperor Watch & Jewellery 887 HK 0.14 976 - - Dec-18| n/a n/a n/a n/a n/a 6.5 n/a n/a 05 0.0 n/a 119 (8.3)
Oriental Watch Holdings 398 HK 1.88 1,072 - - Mar-19| n/a n/a n/a n/a n/a 1.3 n/a n/a 0.4 0.0 n/a (46.1) (9.2)
Average 240 26.0 246 105 9.3 52 22 21 1.8 (0.9) 2.6 12.8 (11.1)
Median 24.0 26.0 24.6 10.5 9.3 6.5 22 2.1 1.7 0.0 2.6 11.3 (10.2)

Home appliances & furniture

Haier Electronics Group Co 1169 HK 23.20 65,089 - - Dec-18| 11.5 12.6 135 8.6 7.4 8.7 21 1.9 24 1.4 22 (73.6) 4.7)
Js Global Lifestyle Co Ltd 1691 HK 5.66 19,285 BUY 7.65 Dec-18| 19.2 13.0 n/a 12.6 9.7 n/a 4.0 32 n/a 0.0 0.7 227.2 (1.0)
Hisense Home Appliances Gr-H 921 HK 8.36 14,243 - - Dec-18[ 6.6 57 73 n/a n/a n/a 1.2 11 15 0.6 45 48.7 (2.1)
Man Wah Holdings Ltd 1999 HK 5.95 22,718 - - Mar-19| 14.5 12.3 139 11.8 9.8 10.6 31 27 3.8 0.9 24 43.1 7.2
Midea Group Co Ltd-A 000333 CH 52.83 406,704 BUY 75.33 Dec-18| 15.2 133 134 12.7 11.3 n/a 3.6 31 33 1.4 3.0 48.9 (9.3)
Gree Electric Appliances I-A 000651 CH 62.38 416,333 - - Dec-18| 134 12.1 9.6 8.0 6.9 n/a 35 3.0 29 18 4.1 (96.7) 4.9
Haier Smart Home Co Ltd-A 600690 CH  17.76 126,450 - - Dec-18| 13.1 12.4 n/a 79 6.8 n/a 24 21 n/a 1.6 21 253 (8.9
Joyoung Co Ltd -A 002242 CH  30.28 25,777 - - Dec-18| 27.8 24.1 20.0 235 20.5 n/a 5.8 54 3.8 26 27 (16.1) 20.3
Zhejiang Supor Co Ltd -A 002032 CH 68.83 62,703 - - Dec-18| 29.3 25.2 21.2 233 19.9 n/a 8.2 6.8 5.0 22 1.9 (63.4) (10.4)
Ecovacs Robotics Co Ltd-A 603486 CH  24.20 15,155 - - Dec-18| 31.6 24.0 n/a n/a n/a n/a 4.7 4.1 n/a 3.4 16 (37.5) 193
Hangzhou Robam Appliances-A 002508 CH _ 30.42 32,029 - - Dec-18| 17.9 16.0 22.1 14.7 12.7 n/a 4.1 3.6 59 2.0 29 (70.7) (10.0)
Average 18.2 155 15.1 13.7 117 9.7 39 34 36 16 25 32 (0.4)
Median 152 130 | 137 | 126 9.8 9.7 36 31 35 1.6 24 (16.1) (4.7)
Entertainment

Imax China Holding Inc 1970 HK 14.86 5,183 - - Dec-18| 14.5 13.7 n/a 7.0 6.1 12.9 23 20 n/a 17 21 (47.4) (9.6)
Television Broadcasts Ltd 511 HK 12.04 5,274 - - Dec-18| 8.0 74 n/a nla n/a 19.6 0.8 0.8 1.7 0.0 13.3 279 (1.6)
Maoyan Entertainment 1896 HK 12.48 14,102 - - Dec-18| 21.8 141 n/a 10.7 6.9 n/a 17 1.6 n/a (0.1) 0.1 (23.2) (13.0)
Alibaba Pictures Group Ltd 1060 HK 1.15 30,628 - - Mar-19| n/a 37.0 n/a n/a n/a n/a 1.9 1.8 19 0.0 n/a (24.4) (16.1)
Smi Holdings Group Ltd 198 HK 234 6,342 - - Dec-17| 8.4 75 n/a 5.3 5.0 17.2 0.6 0.6 15 (0.0) n/a 58.8 0.0
Average 13.2 16.0 #DIV/O! | 7.7 6.0 16.5 .5 s a7 0.3 5l (1.6) (8.1)
Median 11.4 13.7 #NUM! 7.0 6.1 17.2 1.7 1.6 1.7 0.0 21 (23.2) (9.6)
Exporters

Bestway Global Holding Inc 3358 HK 281 2,974 BUY 4.20 Dec-18| 6.3 5.1 n/a 4.8 33 n/a 0.8 0.7 n/a 0.2 55 43.8 (13.0)
Man Wah Holdings Ltd 1999 HK 5.95 22,718 - - Mar-19| 14.5 123 139 118 9.8 10.6 31 27 3.8 0.9 24 43.1 7.2
Goodbaby International Holdi 1086 HK 142 2,369 - - Dec-18| 11.1 8.9 285 6.4 58 116 0.5 0.4 13 0.4 34 37.2 (17.9)
Dream International Ltd 1126 HK 3.60 2,437 - - Dec-18| nla n/a 6.4 n/a n/a 45 n/a n/a 11 0.0 n/a (16.0) (1.9)
Vtech Holdings Ltd 303 HK 68.85 17,335 - - Mar-19| 10.8 109 16.3 73 7.2 10.7 3.6 3.6 53 17 8.3 (39.0) (10.6)
Techtronic Industries Co Ltd 669 HK 66.45 121,604 - - Dec-18| 24.9 21.3 20.0 16.0 143 13.9 4.6 4.0 34 15 15 3.2 4.6
Average 13.5 11.7 17.0 9.2 8.1 10.3 25 23 3.0 0.8 4.2 11.0 (5.3)
Median 11.1 10.9 16.3 7.3 7.2 10.7 3.1 27 34 0.7 34 17.0 (6.2)
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