2017 & 04 ¥ 20 p

P4 P 3F

ME K A=E

CMB INTERNATIONAL

%akﬁ%ﬁ

e BRI AI- B R HFEFIFEPT 0 BRF AN o By 3 L)
23,723 > = i ¥ (700 HK) 2 % 4{(175 HK) 0 %7 » 5 ﬁ#ﬁrmz BNk
dp 1542 23,826 0 T % 98 B> 2 722 A o Prat % k% IBM(IBMUS) £ ¥
#FREN I%Tﬁiemz&?mfiwg#pﬁ%/»\ % 118 22 4 g2 f«'ﬁ%’x“%
BRETF 4 o FHRRETF R 54y £ 452 23,500

P- %! %%% ®(1093 HK)

S RAFIF I TELGLI ARV i AT H et F R B E 2 - L8 C iR F
PR B o NP 2016 E R E IR 0 2 S Y EA] 7.6 n,@,ﬁmi 1.75 i
# e /’v\#‘r**’?'lé‘i AR R TS P B RAIRTE RS R kg
¥t @ R EF & on §Es e

o FAEAY DPF RO 2 RELF o i iRe4F 0 14 2 RS G 705 e
+ 2 MACD R - AL s e § iy o

¢ §r>»1105~ P 1165~ iF:102 =

FA KR B8 R RREF

ERE FEEFT

% IMF 3 2017 &7 RERH L FFRI 6.6% o IMF 3 7 s A7 (£ F SR
L) L EIGE ,t,ig d‘ﬂ%—*%é;ﬂ-%%{;j C R R R ARA AR R L e
FE 2017 & 2R EANE F 5 35% P RERA KA ERERE > S ERE
5 6.6% 0 2018 Eﬁvﬁgij?ﬁfﬁﬂ L 6.2% o

o Wi}fm%‘iﬁ fﬁa—"f" d ‘I*%'g a1 = *% Wﬁg‘Fm q. h, 531/ ;}'B’_ :” 1¢ ‘)%//)'é"'?f%
B} RT7 1 pAT HERMRT S T AHRT 17% 11%%? 6%= 4 0 B
13%517}@‘.&: PR AL ARG EHERMRT I 13%% 3 11% - FF 2 E
ML RdE A AE A MY 3800 5 R A KR

-
BRI R P AR
L 2 (%)
Je 1%_ ¥ p Ep
23,826 -0.41 8.30
9,984 -0.60 6.27
3,171 -0.81 2.16
1,932 -0.72 -1.86
20,404 -0.58 3.25
% W4 500 2,338 -0.17 4.44
2 R ErE L 5,863 0.23 8.92
1% B DAX 12,016 0.13 4.66
% B CAC 5,004 0.27 291
FEE 100 7,114 -0.46 -0.40
B &P g 225 18,432 0.07 -3.57
A ASX 200 5,804 -0.56 2.44
S 1% 9,640 -1.09 4.18
T kR  EE
BURLAgHEI P LR
. g (%)
I 1% ¥ P n
182 & @ 31,815 -0.61 4.97
fad 2r 3 ¥ 14,220 -0.10 10.36
IS 33,873 -0.56 16.84
fad 1 E 53,877 -0.60 7.67
A KR EE
RBEEZFERAL PEYIER
TR
kg (37) 4.12
R (3 7T) 0.32
kopi (A F) 451
FEE () 7.75

A K B

P RRE T 2 A P



CMB INTERNATIONAL

@ £ 4 E R

i fi -~ B W ®ooB
diary Of China Merchants Bank

PRRSNRARRT L

%3& TER ,’w A e B RwaR
PRI B OGERP FX (B~) (Gpr) (@%RiL) deiwnd
T K 700 FL 4 33.1 25.8 0.3 113.9 230.2 102.8% 11.2%
AR s R E 823 s E#A% 23.9 23.2 3.9 46.04 5550 26.2% 10.0%
& T M-SS 6823 T 15.0 14.0 6.2 9.87 10.02 13.1% 8.5%
¥ (49.1%)
R E 1336 i 14.8 11.6 15 35.32 35.60 1.7% 5.8%
ERE R 1109 R 8.0 6.9 3.2 21.89 22.10 2.4% 7.0%
420 5 1299 A 16.9 15.4 1.8 47.00 48.70  3.6% 6.8%
& %-SS 2638 o 17.9 18.0 5.9 7.38 6.79 -5.3% 6.5%
LA A 3908 W 12.0 9.6 0.0 10.61 11.40 7.4% 5.9%
[ 1558 5P5 3 14.4 11.5 2.0 1596 17.18 7.7% 6.3%
248 (42.1%) = ] 958 e 7.2 6.3 1.8 2.80 2.59 -71.4% 5.5%
AR R 1169 ey 14.3 12.6 0.9 15.95 18.02 13.0% 6.7%
ERF A 1113 R 11.2 10.3 4.2 52.83 54.50 3.2% 6.1%
7R 178 %8 26.1 20.1 4.5 3.11 3.08 -1.0% 5.0%
n & (8.8%) 8.9%
B L EMyIE (Jd2014F10 13p = = 423H) 11.5%
P& WMy IR (2017F R ) 10.1%

R AR EE CHRREAEES (22017247 19p )

CEEMP WAL P % ow (13p )11 458 s AR % S E 2 A £ (405) 5 w4 7.4%

FREARESY 2014 &2 17 I3 pF2{RBREFTEE - F B pfes & P {3
RPREAZAPRT RS F RS (T RR

MERERA T RARRESF U 0( AT )Ry FRERSY 20 o AT Faakm
fr¥ 3 FMF R g iz fm x%ﬁé«&u};& s SRR ’;F;}i;\"; B g 0B B 4 2R @ 1T A ehiz e g s ésiﬂma‘ﬁ%

R EER L

FYOREHFA: TP LM, 2 Tmsm ) e

Te £ M AP PHBMATEsRA W E (50%3 70%) » 2 BRFAATE L4285 @ kML
32%03 %\%iﬁp}ﬁ@.@o
Feg 6 ¢ R T es o 280 (0% 50%) » i ta;w@ewmeFJ#*mwmoﬁ”é%ﬂ
FERE TEP L BE B EEERE M EATAABERE > T ALH E RERT -

FosWh g B9 ARZBHRAT 77 FEARRENLIT ARSI LR RGEe AL

ji=C TN
FTERESF§ > mARFEPRT BB AR 0 PRMFTER  HRAT LR DERRT R
TRHEApE A DRGE TV RAFLEATFRTE  HR G ERBLORT PR MR ERE Y B
3 oA AT R A A RPAM S AR }Jr?‘x AR REARG A T o A DXPERALT *2&‘“"—1’5%?
Rvg o AFA R EMBER TN FT AL e S MRE T R TR T AT m}_dﬂbs Fpeok
h'e

WA TR ST ANADPRATAL  E2BMTR > A2 74 R 3 B RTL FRAEFRP -~ § 2%
BB AD DTS D SRR T b T TR R B0 - Kt o kA ERBANRLT
FE MBS féﬁ’?’“af"ﬁfx“—'&%?iép\"’%@é“y&ié%’ AP R 2pEerif Erangege s
FHBAPMEBRSE . T RFFRALARE T LSV A F iR JIEFRaFm s, A2 P3¢
L}f&{"'ﬁ‘ﬁo

W AT 5 MESATN > T e A PBE

i SRET 24 F R



MEEL L

CMB INTERNATIONAI

LEEPZHEE

R
PFHEBAELORIAIS P F2 0T AL AR GREX 2 B FF RN T ER (1) F AN AR SRS F g MR PR
AEATIRZ Gng X 2 B T A GuREk ) (2) BGOSR A M AfeRkE g A AR P oRE T B E AT RN G-

'inwwﬁkﬁinﬁwmﬂi(ﬁéﬁﬁﬁiﬂyiﬁ»‘ g#mﬁﬂmwwaé)(l)' P aB AL 3
Bwﬁﬁ*%%é?%é;(2)%§&%%$%3@;&59@3 %iﬂ“ﬂﬁi EES S (3) Ry e MABELD 2~mg%$* ﬁ:

#ESERREE o

§r DR T AR 12 BV LR AR E 15%

3 DR T AR 12 B PG %0 :-10% 1 +15%2
g DT Ak 12 B SR AR 5426 10%

E et EEE AL SR N

FREFEEF L7

FadET BT By 125 % W4T Y 18 12 1803-04 1 7 3%: (852) 3900 0888 i 3 : (852) 3900 0800

FRARES] W27 (RS ) hRRTER] 272 27 ABA7 RRATER] 27 P RFLEFAEA )

ELHG

ARL P AR E hiE PR T PR HEARE L ke oo R2 ~Lr;\gu};§c F O ;s\?-"z RAFEL P HEE fa A T ER o AL LT
Jo iz A mj,\;. P A%~ Hﬁ;}& e ARG FE pied o m I AT REARAKPER S FEFRT i frdR 2 HL’rfg—ifH F AR o AARZA P srik 2
T i '%, R A i & e FERTE 0 TF AL g» 2 ﬁ-—?. AFIBIE AL D FFED b:" T aE %"ﬁvi‘&ﬁ }.@EZZ%’LFL’F#}:?X?V&‘? > Tk
AT 0 E IR R T

AL phER LI REAELHE T AP 2 AMBP AR LIl e FE A LR EDS TR WY AL LA A E PR AT AT

FRAEREF LR GEEXT § ol wnf#stiziaj&?f CERES P ARB G DB REITER AP 2 HER szﬁﬁ"; ? oI R ¥

BIEBITERIFNERER NP ﬁrﬂmé;zkﬁ; ~+§§+‘:};¢E’»fx PiAdAa IR EPERSFROBE L EFY P FES LA ST K
;_

tig .
cEiR R AR R LAEART AR 2 KT H A 2 RER %

Fawmaz g

AFLANAPRIVRAZ cEABAR L AP REFEFEL G LAFRE  Jori R R AFL Y DT LA  TERBEE PR A K
B S %’?ﬂgﬁﬁﬂﬁ’fZméﬁﬂﬁmﬁw%imawOi\1 %ﬁﬂvﬁiﬂ*wﬁpwakp@%—ﬂwﬁ»owﬂﬂ*b

Ffﬂlﬁ*%ﬁfﬂ?lkrﬁfﬁ’ﬁ,{ FRLELZ 45 0E o B PRI LR AIRA Y TR R mg—gyg»ij'ﬁrﬁ?v%'rg,m?sh HEFwD o ovmipe 518
FEFAR I ™ NIk Aﬁ,\i‘éﬁoﬁﬂﬁﬁﬁxﬁyﬁﬁ*ﬂ ERE ST - RN F NPT AL o

AP NH G EMBSET N HEL Y RINPXFTE T ORI FA I A FA/N A LB R RELE AE ) RERI RS BV g s
PR A G AN R T BT RIL iﬁ*?éﬁmmfﬁﬁlifﬁﬂmfE’i?ﬁ%%ﬁ&%&?%:o%ﬂ*%ﬁfﬂi\jw
FooERPBEABAALA W%i%f&mﬁm’ﬂé’fﬂi JREE AR WL EEE A LBR BRI T AR AR
W 28 5 4 o

WAL S MES PG L AP HE

R P ERRT
iﬁ%@ﬁ%%%@ﬂﬁmo&fmz%@?1$ﬁmﬁiﬁ%i 2005 & (& e )4 (‘& fIRir £ )% 19(5) 2 4 L5 (I) b & @Irir £ & 49(2)
(@) 2 (d) (R EED P AN PALBIE)2 BHE A 1 > A Sh sl S £ 6 051 PR ERN iz 4 o

AT AR E R T
IR Wk V‘iﬁ]1934-&1ﬁ X2 %2400 15a-6 T &L -Qﬁﬁﬁ:};\"j‘"’ PERELEHE TR A c B ARL L FETLIP R ARL R
BAELAFERELERAL A .

B RRAET 2L AF B



