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1398 HK 939 HK 1288 HK 3988 HK 3328 HK 1658 HK 3968 HK 998 HK 1988 HK 6818 HK 000001 CH

1H19vs W% — K RN IR AREST KRBT FTEEKS KBRS MEEST RBESST THARS RAEES AKX  FERET
1H19441E (87 AART) 167,931 154,190 121,445 114,048 42,749 37,384 50,612 28,307 31,623 20,444 15,403
& 77 20194 44 4] i 70 % 54.4% 58.4% 57.8% 62.9% 57.3% 67.2% 56.7% 61.8% 61.2% 54.0% 55.7%
1H194 4] 8 F) 1k 3§ g 4.7% 4.9% 4.9% 4.5% 4.9% 14.9% 13.1% 10.1% 6.8% 13.1% 15.2%
1577 320194 4> 4 400 9 3G iR TR 2 £ 1.0ppt 1.2ppt 1.3ppt 3.8ppt 3.6ppt 8.6ppt 2.3ppt 7.2ppt 4.1ppt 0.6ppt 3.8ppt
2Q18:4#) 14 81,640 73,212 57,053 60,087 20,680 16,018 22,082 13,555 14,676 9,024 6,777
2Q19:44)A 85,926 77,274 60,194 63,083 21,678 18,864 25,372 15,091 15,831 10,711 7,957
1Q19:4#) 8 F) pk3g ik 4.1% 4.2% 4.3% 4.0% 4.9% 12.2% 11.3% 8.6% 5.7% 7.5% 12.9%
2Q19:4#) 8 F) rb3g ik 5.2% 5.5% 5.5% 5.0% 4.8% 17.8% 14.9% 11.3% 7.9% 18.7% 17.4%
¥k £ (2Q19 vs 1Q19) 1.2ppt 1.3ppt 1.2ppt 1.0ppt -0.1ppt 5.6ppt 3.6ppt 2.7ppt 2.2ppt 11.2ppt 4.5ppt
Bk IHGT ARBT RLBF TEHEF XEBIT O MMEET BEES TEEF RAEEHF AXES FREH
A ® (2Q19 vs 2Q18)

SRR ON 7.5% 4.7% 1.9% 4.2% 12.0% 2.6% 12.7% 13.7% 29.6% 35.2% 22.0%
H RN 12.5% 8.3% 7.1% 3.6% 7.0% 46.7% 6.8% 12.8% 8.1% 18.2% -5.5%
B AN 8.0% 4.9% -2.9% 4.2% 5.5% 5.9% 7.9% 10.1% 15.1% 20.1% 21.0%
NN 0.6% -0.5% -1.9% -1.6% 0.8% -6.9% 2.3% 0.0% -3.2% -4.0% 0.1%
HAATA R 7.1% 5.5% -0.5% 6.4% 4.3% 23.0% 4.4% 10.1% 20.0% 27.3% 20.8%
BALK A -0.7% 7.8% -4.7% -50.4% 13.1% 14.7% -2.5% 9.9% 37.6% 37.0% 23.2%

% B (2Q19 vs 1Q19)

S 2.5% 0.8% 1.3% 3.0% 1.0% -0.8% 5.9% 2.5% 2.3% 2.8% 1.7%
B ER 2.1% 2.2% 2.4% 2.5% 1.2% 3.7% 4.8% 2.9% 1.3% 3.3% 1.5%
B ER 2.4% 0.9% 0.4% 1.2% 0.5% -0.5% 6.1% 5.6% 4.0% 4.1% 2.5%
R R -0.1% 0.8% -3.8% 1.6% 1.1% 1.9% -4.4% 3.0% 1.1% -4.6% -1.4%
T RAF# -3bp -2bp -9bp -2bp Obp -1bp -12bp Obp Obp -2bp -5bp
PHEHEF 6ppt 4ppt 14ppt -7ppt Oppt 33ppt 31ppt -5ppt 4ppt -1ppt 12ppt
(BRI F S -65bp -30bp -48bp -64bp -1bp 24bp -47bp -55bp -4bp -52bp -47bp
Al E -4bp -4bp -10bp 2bp -3bp -6bp -3bp Obp 3bp Obp 18bp
A — B R F -10bp -13bp -26bp -17bp -34bp -36bp -50bp -19bp -16bp -10bp 13bp
XeH i IHBT AR ReBss TEES XESS MRS BESS TES4 RAESNS AXES FREHS
BARS
B8 E 2.27% 2.25% 2.11% 1.84% 1.56% 2.52% 2.69% 1.96% 1.87% 2.28% 2.71%
RRAVBN T 24.2% 23.5% 23.0% 24.6% 35.9% 50.1% 30.9% 26.6% 20.7% 28.5% 30.2%
ROA 1.16% 1.27% 1.01% 1.15% 0.88% 0.75% 1.45% 0.96% 1.01% 0.93% 0.89%
ROE 14.8% 15.7% 14.6% 16.1% 13.2% 17.0% 19.0% 14.4% 14.8% 14.4% 13.8%
-0.9% -1.0% -1.4% -0.9% -0.5% -0.1% -0.6% 1.0%
EERE
EN &€ 1.48% 1.43% 1.43% 1.40% 1.47% 0.82% 1.23% 1.72% 1.75% 1.57% 1.68%
R BAR B R 0.47% 0.63% 0.45% 0.60% 0.80% -0.01% 0.25% 1.72% 1.47% 1.87% 1.33%
12 PR A 0.84% 0.83% 0.90% 0.27% 0.85% 1.26% 1.20% 1.53% 1.82% 1.51% 2.07%
WE&EBESR 192% 218% 278% 178% 174% 396% 394% 165% 142% 178% 183%
WA 2.83% 3.11% 3.98% 2.48% 2.55% 3.22% 4.85% 2.85% 2.49% 2.77% 3.06%
TR )90 K VA E 5 3 130% 149% 152% 136% 116% 124% 124% 113% 105% 113% 113%
FARARRBRASH®
B — R AR FE 12.7% 13.7% 11.1% 11.2% 10.9% 9.3% 11.4% 8.6% 8.9% 9.0% 8.9%
.S WS 13.2% 14.3% 11.7% 12.8% 11.9% 10.3% 12.2% 9.3% 9.9% 9.9% 9.7%
TR EB RN 15.8% 17.1% 15.5% 15.3% 13.8% 13.0% 15.1% 12.3% 12.8% 12.3% 12.6%
N 70.4% 79.8% 70.0% 81L.7% 83.6% 51.7% 91.5% 95.1% 92.2% 87.6% 87.9%
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T 44T (1398 HK, %A, B4F#: 6.90 %)
B 10: TR 4R4F 2019 4 k& & 1 ki &

(FF AARM)

H#pk 1H18 1H19 YoY 2Q18 2Q19 YoY
A BN 277,616 299,301 7.8% 140,604 151,111 7.5%
T RAR 2PN 79,260 88,501 11.7% 37,647 42,365 12.5%
BBRA 361,302 394,203 9.1% 178,117 192,385 8.0%
L& (81,958) (87,154) 6.3% (41,960) (46,540) 10.9%
REWAH 279,344 307,049 9.9% 136,157 145,845 7.1%
IRAL KA (83,458) (99,180) 18.8% (41,200) (40,906) -0.7%
HLATHH 195,886 207,869 6.1% 94,957 104,939 10.5%
P A3H (36,559) (40,519) 10.8% (13,982) (19,642) 40.5%
2F) 4 160,442 167,931 4.7% 81,640 85,926 5.2%
K= Rk 4Q18 2Q19 HoH 1Q19 2Q19 QoQ
RAREH 15,419,905 16,271,224 5.5% 15,932,402 16,271,224 2.1%
ﬁék 5] 21,408,934 23,125,437 8.0% 22,574,651 23,125,437 2.4%
% ﬁ i 27,699,540 29,990,476 8.3% 29,246,572 29,990,476 2.5%

RAR KA 235,084 240,086 2.1% 240,282 240,086 -0.1%
2R AT 1H18 1H19 YoY 1Q19 2Q19 QoQ
FRE 2.30% 2.29% -1bp 2.31% 2.27% -4bp
& K EIRE 15.5% 14.7% -0.8ppt 14.4% 14.8% 0.4ppt

RS 1.54% 1.48% -6bp 1.51% 1.48% -3bp
z}ﬂ{%&m}r 173.2% 192.0% 18.8ppt 185.9% 192.0% 6.2ppt
KA 71.7% 70.4% -1.4ppt 70.6% 0.0% -70.6ppt
AN & W 12.3% 12.7% 41bp 12.8% 12.7% -10bp
FH KRR NE BABFRIER

Bl THRITEFLLEAS A12: THRTARHRERREBRLEEAY
24% r 2.36% 240% 1.7%

159A>

5 1.57% 1.56% 1.55% K

231% 220% ©1.54%1.54% 1539 152% 1.51% 1.6%
0

. s | 1.48%| |

2.30% 2.30% 2.30% 2-31%
23% |

222% 180% | 1.4%
2.20%
2.2% | 160% | 1.3%
v 192%
212% 140% | 175% 173% 172% 176% 007 12%
154%

210% | 1200 [1420 146% 148% “>%7 1.1%
100% T T T T T T T T T 1.0%

1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19

2.0% T T T T T T T T T 1
1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Ql8 4Q18 1Q19 2Qi9 Provision coverage (LHS) NPL ratio (RHS)

A RB: A& BRERESR A RF: A& BREFIER

A 13: M$%¥%E
(BZ£12 f 31 1) FY17A FY18A FY19E FY20E FY21E
FLRAN (FF LARP) 675,654 725,121 784,157 835,013 891,201
2HAE (FFAART) 286,049 297,676 312,748 331,633 353,197
R BF) (LARF) 0.79 0.82 0.86 0.92 0.98
AR BA LS (%) 2.9 4.1 5.1 6.1 6.6
A E (%) 5.6 5.3 5.1 48 45
TR E (1) 0.77 0.70 0.63 0.58 0.53
K& E (%) 55 5.7 6.0 6.4 6.8
R BB F (%) 14.3 13.7 13.1 12.6 12.3
RESRHE (%) 1.55 1.52 1.56 1.59 1.57
KEELEE (%) 154 176 197 214 234
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#EAAT (939 HK, £ A, BA#H: 850 #1)
B 14: #% 447 2019 4 ¥ 5 L 452

(FF AARM)
H#pk 1H18 1H19 YoY 2Q18 2Q19 YoY
TIPS N 239,486 250,436 4.6% 119,746 125,361 4.7%
54 BN RN 69,004 76,695 11.1% 31,073 33,666 8.3%
BEPRA 322,422 343,974 6.7% 157,504 165,149 4.9%
L& (74,060) (78,284) 5.7% (37,827) (38,892) 2.8%
REWAH 248,362 265,690 7.0% 119,677 126,257 5.5%
BAE KA (67,029) (74,638) 11.4% (28,789) (31,043) 7.8%
HATAH 181,333 191,052 5.4% 90,888 95,214 4.8%
P A3H (33,955) (35,472) 4.5% (17,538) (17,556) 0.1%
2F) 4 147,027 154,190 4.9% 73,212 77,274 5.5%
K= Rk 4Q18 2Q19 HoH 1Q19 2Q19 QoQ
RAREH 13,783,053 14,539,839 5.5% 14,227,115 14,539,839 2.2%
ﬁéké 17,108,678 18,214,072 6.5% 18,053,818 18,214,072 0.9%
% J%‘F 23,222,693 24,383,151 5.0% 24,190,914 24,383,151 0.8%
BB AR 200,881 208,069 3.6% 207,463 208,069 0.3%
2R AT 1H18 1H19 YoY 1Q19 2Q19 QoQ
FRE 2.34% 2.27% -Thp 2.29% 2.25% -4bp
7% VR S 17.0% 15.9% -1.0ppt 15.9% 15.7% -0.2ppt
RS 1.48% 1.43% -4bp 1.46% 1.43% -2bp
%&%ﬁm# 193.2% 218.0% 24.9ppt 214.2% 218.0% 3.8ppt
KA 79.3% 79.8% 0.5ppt 78.8% 79.8% 1.0ppt
EANEL & W 13.1% 13.7% 62bp 13.8% 13.7% -13bp
FH R A, BARERIER
M 15 #RBTEFHE LAY B 16 RPTRRKRRARERLRAS
2.4% 280% 1.6%
234% 23% ) e 2.34% as00 |20 151%  150% 1.49%1.49%, 40,
. H\A_A——A\Mfim/o\‘ 1.5%
240% 1.43%
2.3% 220% 1.4%
2.25%
200%
1.3%
2.2% 180%
2.13% 214% 160% 218%7 1.2%
-13% © 0 214% %1 1.2%
189% 193% 195% =
140% 171%
2.1% 160% 160% 163% 1.1%
120%
100% 1.0%
1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19
2.0%

1017 | 2017 = 3Q17  4Q17 = 1Q18 20Q18 3Q18 4Q18  1Q19  2Q19 |

Provision coverage (LHS) —=— NPL ratio (RHS)
A RIR: 8. BREFIER FARR: A E. BREFRIESH
AL17: WH5HE
(&Z£12 A 31 8) FY17A FY18A FY19E FY20E FY21E
FBLEN (BFAART) 594,031 633,772 680,537 724,856 771,203
2HH (FF AARF) 242,264 254,655 270,345 289,440 311,389
HFREF (LART) 0.96 1.00 1.07 1.14 1.23
R BA EH (%) 4.7 3.9 6.3 7.2 7.7
WA % (1) 5.4 5.2 4.9 4.6 4.2
Wk E (1) 0.77 0.69 0.63 0.57 0.52
B F (%) 5.6 5.9 6.2 6.7 7.2
BB EFE (%) 14.8 13.9 13.4 13.1 12.8
FRFHE (%) 1.49 1.46 1.49 1.53 1.51
KEBEE (W) 171 208 232 251 275
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A 18 R4 4T 2019 £ X F D 45K S

(FF AARM)

H# A 1H18 1H19 YoY 2Q18 2Q19 YoY
IR N 233,833 237,632 1.6% 116,352 118,519 1.9%
AT 5% BAR RPN 43,637 50,899 16.6% 20,251 21,681 7.1%
BEPRA 294,006 306,408 4.2% 136,768 132,802 -2.9%
L& (86,017) (87,094) 1.3% (34,094) (30,602) -10.2%
REWAH 207,989 219,314 5.4% 102,674 102,200 -0.5%
BALK 4 (66,443) (73,427) 10.5% (32,471) (30,932) -4.7%
HATAH 141,546 145,887 3.1% 70,203 71,268 1.5%
P A3H (25,576) (23,490) -8.2% (13,270) (10,947) -17.5%
2F) 4 115,789 121,445 4.9% 57,053 60,194 5.5%
K= Rk 4Q18 2Q19 HoH 1Q19 2Q19 QoQ
RAREH 11,913,625 12,962,302 8.8% 12,664,116 12,962,302 2.4%
ﬁék ¥} 17,346,290 18,529,174 6.8% 18,447,181 18,529,174 0.4%
% ﬁ i 22,609,471 23,975,153 6.0% 23,657,926 23,975,153 1.3%

BB AR 190,002 185,312 -2.5% 192,705 185,312 -3.8%
2R AT 1H18 1H19 YoY 1Q19 2Q19 QoQ
B8 E 2.35% 2.16% -19bp 2.21% 2.11% -10bp
7% VR S 16.0% 14.7% -1.3ppt 15.1% 14.6% -0.5ppt

RS 1.62% 1.43% -19bp 1.52% 1.43% -9bp
&%Emﬁ’r 248.4% 278.4% 30.0ppt 263.9% 278.4% 14.4ppt
KA 67.7% 70.0% 2.3ppt 68.7% 70.0% 1.3ppt
M — BT AR FE 11.2% 11.1% -5bp 11.4% 11.1% -26bp

TR RBR: NE. BALERIES

19 REBITEFHLLAY B 20: REGAT AR T REBRREBREFRAY

2.5% 350% 2.33% 2.5%

2.19%

1.97%

2.38%

1.81% 2.0%

2.4%

300% 1.68%

o

2.320% 2.33% 2.33% 2.32% L.62% 1.60% 1.59% 15006
1.43%
2.3% 1.5%

2.20% 2219% 250%
1.0%

2.2% 278%

25204 264%

2.11% 200% 248% 255%
8 239% 0.5%

21% Loay, 208%

174% 182%

150% 0.0%

1017 ' 2Q17  3Q17  4Q17 1Q18 2018 3Q18  4Ql8  1Q19 2Q19

2.0%

1017 | 2017 | 3Q17 4Q17 1Q18  2Q18  3Ql8  4QI8 |

1Q19 ' 2Q19 ' Provision coverage (LHS) —=— NPL ratio (RHS)

FAPRIR: &) BAREFIEHR A RF: A& BREFIER

A 21: M5#E
(%% 12 A 31 8) FY17A FY18A FY19E FY20E FY21E
FLRAN (55 ALARP) 520,346 584,905 632,714 680,006 736,373
2HHE (55 AARR) 192,962 202,783 215,790 231,377 249,206
HREBH LART) 0.58 0.59 0.60 0.65 0.70
HRBA LS (%) 5.0 1.3 2.7 7.4 7.9
A E (%) 4.7 4.6 45 4.2 3.9
kR (1%) 0.65 0.60 0.54 0.50 0.46
K& E (%) 6.6 6.4 6.8 7.3 7.9
R BB F (%) 14.6 13.5 12.7 12.4 12.3
RERFKE (%) 1.81 1.59 1.60 1.60 1.61
REREE (W) 208 252 268 281 293

FHRR: AN, WAREFIEHR

HOELARERZ o 79
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¥ H44F (3988 HK, E A, BAF#: 4.30 %)
B 22: ¥ E4R4T 2019 S L ¥ & b ik 2
(FF AARM)
H#pk 1H18 1H19 YoY 2Q18 2Q19 YoY
IR N 172,451 181,684 5.4% 88,577 92,303 4.2%
T RAR 2PN 48,188 50,564 4.9% 22,406 23,209 3.6%
BBRA 243,518 263,312 8.1% 117,432 122,306 4.2%
L& (74,168) (77,754) 4.8% (30,771) (30,096) 2.2%
REWAH 169,350 185,558 9.6% 86,661 92,210 6.4%
IRAL KA (28,270) (33,670) 19.1% (12,775) (6,335) -50.4%
HLATHH 141,080 151,888 7.7% 73,886 85,875 16.2%
P A3H (26,386) (31,116) 17.9% (10,886) (19,553) 79.6%
2F) 4 109,088 114,048 4.5% 60,087 63,083 5.0%
2 REE 4Q18 2Q19 HoH 1Q19 2Q19 QoQ
RAREH 11,819,272 12,569,734 6.3% 12,260,376 12,569,734 2.5%
ﬁék ¥} 14,595,788 15,392,934 5.5% 15,207,131 15,392,934 1.2%
2 ,%‘ Vi 21,267,275 22,266,024 4.7% 21,616,555 22,266,024 3.0%
BB AR 166,941 175,899 5.4% 173,083 175,899 1.6%
EaIAF 1H18 1H19 YoY 1Q19 2Q19 QoQ
FRE 1.88% 1.83% -5bp 1.82% 1.84% 2bp
7% VR S 15.5% 14.8% -0.7ppt 13.2% 16.1% 2.8ppt
RS 1.43% 1.40% -3bp 1.42% 1.40% -2bp
&%Emﬁ’r 163.9% 177.5% 13.6ppt 184.6% 177.5% -7.1ppt
KA 81.3% 81.7% 0.3ppt 80.6% 81.7% 1.0ppt
AN & W 11.0% 11.2% 22bp 11.4% 11.2% -17bp
FH KRR NE BABFRIER
M 23 YRAKITEFLLEAS A2 YEBTARHRERRERLEEAY

2.0%

1.90%

1.9%

1.9%

1.8%

1.8%

1.92%

1.90%

1.94%

1.82%

1.84%

200%

1.45%

190%

180%

170%

160%

150%

160%

1.7%

152%

154%

1.45%

159%

1

168%

165%

43% 1.43% 143% | 4o00 1.42%

. .
1.41% . . 140%
.38% |

1820, 185%

169%

178%

1.5%

1.4%

1.3%

1 1.2%

1.1%

140%

1017 | 2017 ' 3Q17  4Q17 ' 1Q18 2Q18  3Q18  4Q18  1Q19  2Q19

1.0%

1017 ' 2Q17 ' 3Q17 @ 4Ql7 = 1Q18  2Q18  3Q18  4Q18 = 1Q19 = 2Q19 rovision coverage (LHS) e NPL ratio (RLS)

FA IR 8. BAEFIER FH R A8, BAEFIEA

A 25: M58
(&% 12 A 318) FY17A FY18A FY19E FY20E FY21E
LR (FFAARF) 461,154 486,798 535,323 573,271 616,831
A (FF AARTN) 172,407 180,086 188,739 200,990 214,967
ERABHN (LART) 0.56 0.59 0.62 0.66 0.71
HFRBAEH (%) 4.9 4.6 5.0 6.7 7.2
WA % (1) 4.8 4.6 4.3 4.1 3.8
k& (1) 0.57 0.52 0.48 0.44 0.41
W & & (%) 6.6 6.9 7.2 7.6 8.2
BB FE (%) 12.2 11.9 11.5 11.3 11.1
RS HE (%) 1.45 1.42 1.43 1.45 1.46
REBEE (%) 159 182 192 201 212

FoHRR: A& BABFRIES

HOELARERZ o 79
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# 447 (3328 HK, #A, BAF#: 5.90 & 7)
B 26 Zi@RIT 2010 F L ¥ 4L %

(FF AARM)
H#pk 1H18 1H19 YoY 2Q18 2Q19 YoY
A BN 60,658 70,062 15.5% 31,446 35,205 12.0%
T RAR 2PN 21,182 23,122 9.2% 10,338 11,066 7.0%
BBRA 98,170 110,144 12.2% 51,802 54,651 5.5%
2% 5k (34,174) (39,927) 16.8% (18,199) (19,611) 7.8%
REWAH 63,996 70,217 9.7% 33,603 35,040 4.3%
IRAL KA (16,666) (21,550) 29.3% (9,593) (10,845) 13.1%
HLATHH 47,330 48,667 2.8% 24,010 24,195 0.8%
FAFHL (6,476) (5,811) -10.3% (3,323) (2,636) -20.7%
2F) 4 40,771 42,749 4.9% 20,680 21,678 4.8%
K= Rk 4Q18 2Q19 HoH 1Q19 2Q19 QoQ
RAREH 4,854,228 5,130,612 57% 5,068,189 5,130,612 1.2%
ﬁéké 5,793,324 6,135,448 5.9% 6,106,174 6,135,448 0.5%
A ﬁﬁ 9,531,171 9,886,608 3.7% 9,785,747 9,886,608 1.0%
RAF KA 72,512 75,508 4.1% 74,662 75,508 1.1%
Y o8 1H18 1H19 YoY 1Q19 2Q19 QoQ
B8 E 1.41% 1.58% 17bp 1.59% 1.56% -3bp
7% VR S 13.4% 13.2% -0.2ppt 13.0% 13.2% 0.2ppt
RS 1.49% 1.47% -2bp 1.47% 1.47% Obp
&%ﬁmﬁ; 171.0% 173.5% 2.6ppt 173.5% 173.5% 0.1ppt
KA 83.6% 83.6% 0.0ppt 83.0% 83.6% 0.6ppt
s — B ARARE 10.6% 10.9% 23bp 11.2% 10.9% -34bp
TR RBR: A& BLEFRIER
|27 RBHRAITRFAEEAY A28 RBHTFRRKERKREBEEAY
1.7% 200% . 1.6%
o - Lo19% o - 152% 15105 1.51% 1.50%1.50%1 49% 1.49% 1.49% LA4T% 1479 | 1 o5
1.6% [L.57% 1.58% }
1.56% 180% 1.4%
1.5% 1.45% 170% 1.3%
1.4% 160% 1.2%
171% 171% 173% 173% 174%
150% 8 1.1%
1.3% 150% 151% 151% 1E8y6
140% 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 1.0%
1.2%

1017 ' 2Q17 ' 3Q17 @ 4Ql7 | 1Q18  2Q18  3Q18 = 4Q18 1Q19 2019

Provision coverage (LHS) —=— NPL ratio (RHS)

FHRIR: A8, BREFIEHR FHRB: AN BRERIES

B 29: W4#4E
(BZ£12 f 31 1) FY17A FY18A FY19E FY20E FY21E
FLRAN (55 ALARP) 183,800 205,932 214,763 229,469 245,157
2HHE (55 AARR) 70,223 73,630 77,360 81,389 86,146
HREF (LARKT) 091 0.96 1.01 1.06 1.13
AR BA LS (%) 1.8 5.2 5.4 5.4 6.0
A E (%) 5.1 4.8 4.6 43 41
kR (1%) 0.56 0.54 0.49 0.46 0.42
K& E (%) 6.2 6.5 6.8 7.1 7.6
R BB F (%) 11.4 11.4 11.3 11.0 10.8
RRER#HKE (%) 1.50 1.49 1.52 1.55 1.58
KEELEE (%) 155 173 178 181 183

TARR: A8 BAREFRIESR

Wik A BT Z ST F O 8
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B2 4847 (998 HK, Z A, BAR#: 5.40 #71)
B 30: ¥454847 2019 4 L ¥ 5 b A2

(FF AARM)
H#pk 1H18 1H19 YoY 2Q18 2Q19 YoY
TIPS N 49,808 57,162 14.8% 25,597 29,092 13.7%
T RAR 2PN 21,862 28,292 29.4% 11,389 12,844 12.8%
BEHB RN 81,380 93,192 14.5% 41,588 45,775 10.1%
2% L (22,563) (24,673) 9.4% (11,082) (12,181) 9.9%
REWAH 58,817 68,519 16.5% 30,506 33,594 10.1%
IRAL KA (26,161) (34,190) 30.7% (13,704) (15,065) 9.9%
HATAH 32,656 34,329 5.1% 16,802 18,529 10.3%
FAFHL (6,267) (5,605) -10.6% (2,950) (3,133) 6.2%
#A)H 25,721 28,307 10.1% 13,555 15,091 11.3%
K= Rk 4Q18 2Q19 HoH 1Q19 2Q19 QoQ
PG 3,608,412 3,835,876 6.3% 3,725,963 3,835,876 2.9%
f}éké 3,649,611 4,034,436 105% 3,821,218 4,034,436 5.6%
% J%‘F 6,066,714 6,398,803 5.5% 6,241,411 6,398,803 2.5%
RAF KA 64,028 66,161 3.3% 64,225 66,161 3.0%
Y o8 1H18 1H19 YoY 1Q19 2Q19 QoQ
B8 E 1.89% 1.96% 7bp 1.96% 1.96% Obp
;% KO E 13.9% 13.8% -0.1ppt 12.9% 14.4% 1.5ppt
ENEE S 1.80% 1.72% -8bp 1.72% 1.72% Obp
%&%ﬁm# 151.2% 165.2% 14.0ppt 169.9% 165.2% -4.7ppt
R A 94.2% 95.1% 0.9ppt 97.5% 95.1% -2.4ppt
s — B R FH 8.5% 8.6% 6bp 8.8% 8.6% -19bp
TR RBR: A& BLEFRIER
A3l FREB/ITEFLLEAR 32 PREBATRRRXRERRERERAY
2.1% 200% 19%
1.80% 1.79% 1.779%
2.00% 1.74% 1.72% 1.72% 7 18%
2.0% 197% 1.96%  1.96% 190% 1.660 1.68% 170%
1.92% 1.65% 17%
1.87% 180% 1.6%
1.9% o
183% 183% L%
1.79% 170%
1.8% 14%
188%
160% 1.3%
L7% 169% 170% o] 12%
150% 161% 161% 158%
1.6% 1529% 153% 151% 11%
140% 1.0%
1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19
1.5%

1Q17  2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Qi8 1Q19 2Q19

Provision coverage (LHS) —— NPL ratio (RHS)

TR RB: NE. BHRERIELE HHRB: NE. BRETRIER

A 33: M$%¥%E
(&Z12 A 31 \) FY17A FY18A FY19E FY20E FY21E
FLRN (FFAART) 157,231 165,766 184,013 196,252 210,587
ZH 0 (FFAARP) 42,566 44,513 46,824 49,760 53,189
HREBAN (LART) 0.84 0.88 0.93 0.99 1.06
HRBA LS (%) (0.9) 4.7 5.4 6.5 71
A E (%) 4.4 4.2 4.0 3.7 35
k& (1) 0.49 0.45 0.41 0.38 0.35
JE & & (%) 7.1 6.3 6.8 7.2 7.7
A KB F (%) 11.6 11.3 10.9 10.7 10.5
RRER#HKE (%) 1.68 1.77 1.82 1.83 1.84
HREREFE (%) 169 158 161 168 173

TARR: A8 BREFRIESR

Wik A BT Z ST F O 9
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KA (1988 HK, &%, A#F#: 590 %1T)
B 34: RA4RAT 2019 4 Lk & b4l E

(FF AARM)

H# A 1H18 1H19 YoY 2Q18 2Q19 YoY
IR N 33,874 45,523 34.4% 18,133 23,501 29.6%
T RAR 2PN 24,327 27,282 12.1% 12,399 13,407 8.1%
BBRA 74,287 87,083 17.2% 37,539 43,224 15.1%
L& (18,870) (19,224) 1.9% (8,966) (8,933) -0.4%
REWAH 55,417 67,859 22.5% 28,573 34,291 20.0%
IRAL KA (19,531) (29,436) 50.7% (10,960) (15,081) 37.6%
HLATHH 35,886 38,423 7.1% 17,613 19,210 9.1%
P A3H (6,033) (6,455) 7.0% (3,076) (3,207) 4.3%
2F) 4 29,618 31,623 6.8% 14,676 15,831 7.9%
K= Rk 4Q18 2Q19 HoH 1Q19 2Q19 QoQ
RAREH 3,056,746 3,183,961 42% 3,141,638 3,183,961 1.3%
ﬁék ¥} 3,183,997 3,452,100 8.4% 3,318,148 3,452,100 4.0%
% ﬁ i 5,994,822 6,340,658 5.8% 6,196,748 6,340,658 2.3%

BB AR 53,866 55,649 3.3% 55,017 55,649 1.1%
2R AT 1H18 1H19 YoY 1Q19 2Q19 QoQ
FRE 1.65% 1.85% 20bp 1.84% 1.87% 3bp
7% VR S 15.7% 15.1% -0.6ppt 15.1% 14.8% -0.3ppt

RS 1.72% 1.75% 2bp 1.75% 1.75% Obp
&%&mﬁ; 162.7% 142.3% -20.5ppt 137.8% 142.3% 4.5ppt
KA 96.7% 92.2% -4.4ppt 94.7% 92.2% -2.4ppt
AN & W 8.6% 8.9% 27bp 9.1% 8.9% -16bp
FH KRR NE BABFRIER

B35 RAFITRFAHLEAY B 36 RABAFFRRERRARXRERKREREEAY
2.0% r 200% 1.9%

9
185% 1gay L&

17206 1.75% 1.76% 175% 1.75% ] 1 go,

1.68% 1.69% 1.69% 171% 1.71% —
180% W L

1.6%

18% 1.75%

1.71%

160%

16% 1.5%

0 1.4%
142% 4. 140% |
)

1.4% [ 163% ] 1.3%

156% 1530 155% 156% 63%  162%
120% 1389 142% 1.2%
134% 138
12% | 1.1%
100% 1.0%

1Q17 2Q17 3Q17 4Q17 1Q18 2QI8 3QI8 4Qi8 1Q19 2Q19

1.0% T T T T : : : : : )
" T1Qu7 ' 2Q17 | 3Q17 | 4Q17 | 1QI8 | 2Q18  3QI8  4Ql8  1Q19  2Q19

Provision coverage (LHS) == NPL ratio (RHS)

TR A PBAREFRIEHR FA kR NG BABRRIER

B 37: M5EE
(&£ 12 A 31 8) FY17A FY18A FY19E FY20E FY21E
FELEN (FFAART) 141,947 154,161 167,059 177,899 191,573
2HHE (55 AARR) 49,813 50,327 52,322 54,584 57,422
HREF (LARKT) 1.35 1.24 1.18 1.23 1.30
HRBA LS (%) 3.0 8.2) @7 4.4 5.3
wRE (1) 3.4 3.7 3.9 3.8 3.6
Wk E (1) 0.46 0.49 0.45 0.42 0.38
K& E (%) 45 7.5 7.7 8.1 8.5
A KB F (%) 14.0 12.8 12.1 11.6 11.2
T REARHE (%) 1.71 1.76 1.82 1.87 1.91
KEBER (%) 156 134 149 166 182

Fr kR AF. BHREFRIEA

HOELARERZ o 79 10
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A X4AT (6818 HK, %A, BAFH: 4.60 &)
B 38: & K447 2019 4 E¥ 5 I 42

(FF AARM)

H#pk 1H18 1H19 YoY 2Q18 2Q19 YoY
A BN 34,484 49,183 42.6% 18,459 24,950 35.2%
T RAR 2PN 10,478 12,749 21.7% 4,901 5,794 18.2%
BBRA 52,303 66,224 26.6% 26,925 32,348 20.1%
L& (16,075) (18,363) 14.2% (8,757) (9,220) 5.3%
REWAH 36,228 47,861 32.1% 18,168 23,128 27.3%
IRAL KA (14,568) (23,379) 60.5% (7,608) (10,421) 37.0%
HLATHH 21,660 24,482 13.0% 10,560 12,707 20.3%
P A3H (3,559) (3,998) 12.3% (1,530) (1,974) 29.0%
2F) 4 18,075 20,444 13.1% 9,024 10,711 18.7%
K= Rk 4Q18 2Q19 HoH 1Q19 2Q19 QoQ
RAREH 2,428,487 2,592,970 6.8% 2,509,669 2,592,970 3.3%
ﬁék 5] 2,571,961 2,958,862 15.0% 2,842,135 2,958,862 4.1%
% ﬁ i 4,357,332 4,647,020 6.6% 4,520,309 4,647,020 2.8%

RAF KA 38,421 40,718 6.0% 42,667 40,718 -4.6%
Py Io1 1H18 1H19 YoY 1Q19 2Q19 QoQ
FRE 1.76% 2.28% 52bp 2.28% 2.28% Obp
;% K@% 13.4% 12.5% -0.9ppt 13.4% 14.4% 1.1ppt

RS 1.51% 1.57% 6bp 1.59% 1.57% -2bp
&%Emﬁ’r 173.0% 178.0% 5.0ppt 178.7% 178.0% -0.7ppt
KA 91.7% 87.6% -4.0ppt 88.3% 87.6% -0.7ppt
AN & W 8.8% 9.0% 16bp 9.1% 9.0% -10bp

TR RBR: A& BLEFRIER
B30 AR REFLEAS B 40 AR RRFRFAREAEEAY
2.4% 200% 1.7%

2.28%
° 22 158% 1.58% 1:59%159% 158% 159% 1.59%
g 1.57% o
1.54% 1.6%

2.2% 190% 6 151%

1.5%
2.0%

180%
1.4%

1.8% 170%

1.3%

1.6% | 151% 1.50%

1.46%, 160% 179% 1760 179% 178%

173% 173% 1.2%

1.4%
150% 0

188% | 154% 158% 1.1%

1.2%

140% 1.0%
1Q17 2Q17 3Q17 4Q17 1Q18 2Qi8 3Q18 4Qi8 1Q19 2QI19

1.0% T T T T T T T T T )
" T1Q17 | 2Q17 ' 3Q17 | 4Q17 | 1QI8 ' 2QI8 ' 3QI8  4QI8 « 1Q19 | 2Ql9

Provision coverage (LHS) —=— NPL ratio (RHS)

FHRIR: 8. BREFIEHR TA R A8, BAEFIEA

B 4l: M5%¥%E
(%% 12 A 31 8) FY17A FY18A FY19E FY20E FY21E
FBLEN (FFAART) 92,018 110,386 130,978 141,752 152,688
2HHE (55 AARR) 31,545 33,659 36,014 38,847 42,299
HREF (LARKT) 0.61 0.61 0.66 0.71 0.78
HRBA LS (%) (3.2) 1.1 7.3 8.2 9.2
A E (%) 4.8 4.8 45 4.1 3.8
TR E (1) 0.54 0.54 0.49 0.45 0.41
&£ (%) 6.2 5.5 5.9 6.3 6.9
BB F (%) 12.3 11.6 115 11.4 11.3
RRER#HKE (%) 1.59 1.59 1.62 1.69 1.75
KEBEE (W) 158 176 203 229 248

FrRR: AF. BREFRIEA

HOELARERZ o 79 11
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44847 (000001 CH, £A, BA##: 17.00 ARK.F)
A 42: F&484T 2019 § L ¥ F L 5l &

(FF AARM)

H#pk 1H18 1H19 YoY 2Q18 2Q19 YoY
IR N 37,436 43,639 16.6% 18,749 22,865 22.0%
FF 4% RN AN 17,939 18,391 2.5% 9,345 8,831 -5.5%
BEPRA 57,241 67,829 18.5% 29,215 35,353 21.0%
2% L (17,541) (20,588) 17.4% (8,770) (10,664) 21.6%
RKA&H 39,700 47,241 19.0% 20,445 24,689 20.8%
IRAL KA (22,298) (27,204) 22.0% (11,627) (14,319) 23.2%
HLATHH 17,402 20,037 15.1% 8,818 10,370 17.6%
P A3H (3,995) (4,600) 15.1% (2,023) (2,375) 17.4%
#A)H 13,372 15,403 15.2% 6,777 7,957 17.4%
2 REE 4Q18 2Q19 HoH 1Q19 2Q19 QoQ
RAREH 1,997,529 2,081,896 42% 2,051,445 2,081,896 1.5%
f}ik ¥} 2,149,142 2,367,562 10.2% 2,308,782 2,367,562 2.5%
% ﬁ i 3,418,592 3,590,766 5.0% 3,530,180 3,590,766 1.7%

RAF KA 34,905 34,925 0.1% 35,412 34,925 -1.4%
Py Io1 1H18 1H19 YoY 1Q19 2Q19 QoQ
B8 E 2.26% 2.62% 36bp 2.53% 2.71% 18bp
7% R & 13.0% 13.6% 0.6ppt 13.3% 13.8% 0.5ppt

RS 1.71% 1.68% -4bp 1.73% 1.68% -5bp
&%ﬁmﬁ; 175.8% 181.0% 5.2ppt 170.6% 182.5% 11.9ppt
KA 87.0% 87.9% 0.9ppt 88.9% 87.9% -0.9ppt
EANEL & W 8.3% 8.9% 55bp 8.8% 8.9% 13bp
FH KRR NE BABFRIER

H 43 FREFEFELEAY 44 FREAFREREARERERAY
2.8% 200% 1.9%

2.71%

0
174% L176% 1.75% Leaoe 1% 1730 1.8%

5 1.719% 1 .
190% L1.70% ) ggop- 170 1.68%
1.7%

180% 1.6%

2.7%

2.6% [253%

2.5%
1.5%
170%

2:4% 1.4%

2.27% 2.26%

2.25% 160% 183% 1 130

173% 176%

2.3%

. 169% 171% 1.2%
2.2% 150% |163% 161%

155%
152% 9 11%
219% 151%

140% 1.0%
1Q17  2Q17  3Q17 4Q17 1Q18 2QI18 3Q18 4Q18 1Q19  2Q19

2.0%

1Q17 ~ 2Q17 ' 3Q17  4Q17  1Q18  2Q18 = 3Q18 = 4Q18  1Q19 = 2Q19

Provision coverage (LHS) =t NPL ratio (RHS)

KA SRR 8. BREFIEHR FH R A8 BAEFIEA

A 45: M5#4E
(%% 12 A 31 8) FY17A FY18A FY19E FY20E FY21E
FL RN (55 ALARP) 105,786 116,716 133,695 146,007 159,566
2HHE (55 AARR) 23,189 24,818 27,849 31,594 36,415
HREF (LARKT) 1.30 1.39 1.57 1.79 2.07
HRBA LS (%) (1.3) 7.3 12.7 13.9 15.7
TR E (1) 10.9 10.2 9.0 7.9 6.8
k& () 1.20 1.10 0.99 0.89 0.80
&£ (%) 1.0 1.0 1.1 1.3 1.5
R BB F (%) 11.6 11.3 11.6 11.9 12.3
T REARHE (%) 1.70 1.75 1.68 1.64 1.60
KEBREZE (W) 151 155 181 214 240

Fr kR AF. BHREFRIEA

HOELARERZ o 79 12
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WRAE4R4T (1658 HK, kiF4)
B 46: dR4E4R4T 2019 S L ¥ & b i -2

(FF AARM)

H#pk 1H18 1H19 YoY 2Q18 2Q19 YoY

IR N 111,662 119,082 6.6% 58,424 59,953 2.6%

FF 4% RN AN 7,682 9,339 21.6% 3,020 4,431 46.7%

BBRA 132,408 141,704 7.0% 69,169 73,230 5.9%

%78 LH (74,770) (73,222) -2.1% (39,465) (36,703) -7.0%

REWAH 57,638 68,482 18.8% 29,704 36,527 23.0%

BAE KA (23,371) (27,693) 18.5% (14,332) (16,442) 14.7%

HLATHH 34,267 40,789 19.0% 15,372 20,085 30.7%

P A3H (1,720) (3,364) 95.6% 655 (1,209) -284.6%

2F) 4 32,523 37,384 14.9% 16,018 18,864 17.8%

2 REE 4Q18 2Q19 HoH 1Q19 2Q19 QoQ

BB 4,276,865 4,701,673 9.9% 4,533,734 4,701,673 3.7%

B 8,627,440 9,101,191 5.5% 9,142,684 9,101,191 -0.5%

ER~ 9,516,211 10,067,175 5.8% 10,143,800 10,067,175 -0.8%

T R KA 36,888 38,372 4.0% 37,658 38,372 1.9%

Py Io1 1H18 1H19 YoY 1Q19 2Q19 QoQ

B8 E 2.64% 2.55% -9bp 2.58% 2.52% -6bp

R EAR AR 16.5% 17.2% 0.6ppt 17.0% 17.0% -

R HE 0.97% 0.82% -15bp 0.83% 0.82% -1bp

REBEF 269.8% 396.1% 126.3ppt 363.2% 396.1% 32.9ppt

KA 48.2% 51.7% 3.5ppt 49.6% 51.7% 2.1ppt

AN & W 9.0% 9.3% 25bp 9.6% 9.3% -36bp

FH KRR NE BABFRIER

B 47 WARITESAL £ Y B 48 WA AR REERKERERL S
8% 272%  2.72% o 0.85% G 0.86% 1
o | 2.66% 50,8206 0.76% 7505 0.83%  0.82%
400% 0.70% {1 08%
2.6% [ 2.58%
2.49% 2.52%

2.48% 350% 1 0.6%

25%

24% 300% 396%7 0.4%

363%
0 352% 347%
23% 325% °

312% 310%

270%

250% 1 0.2%
22% | ° [ 28005 289% b

2.1% 200%

0.0%
1Q17 2Q17 3Q17 4Q17 1Q18 2QI8 3QI8 4Q18 1Q19 2Q19 °

2.0%

1Q17  2Q17 3Q17 4Q17

1Q18  2Q18

3Q18

4Q18  1Q19

2Q19

Provision coverage (LHS)

—— NPL ratio (RHS)

FARR: A, BABRIER

KRB A& BRERIESR

Sk S B R ZS3t 5 9A
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BH/AT (3968 HK, RIFHR)
B 49: 18 W 44T 2010 4§ L ¥ 5 iR &

(FF AARM)
H#pk 1H18 1H19 YoY 2Q18 2Q19 YoY
A BN 77,012 87,407 13.5% 39,073 44,038 12.7%
T RAR 2PN 37,469 38,971 4.0% 18,548 19,813 6.8%
BEPRA 125,153 137,513 9.9% 64,167 69,236 7.9%
%78 LH (35,621) (40,284) 13.1% (18,356) (21,407) 16.6%
REWAH 89,532 97,229 8.6% 45,811 47,829 4.4%
BAE KA (31,429) (33,064) 5.2% (16,670) (16,254) -2.5%
HATAH 58,103 64,165 10.4% 29,141 31,575 8.4%
FAFHL (14,076) (14,015) -0.4% (7,498) (6,445) -14.0%
A 44,756 50,612 13.1% 22,082 25,372 14.9%
K= Rk 4Q18 2Q19 HoH 1Q19 2Q19 QoQ
BB 3,933,034 4,323,530 9.9% 4,125,847 4,323,530 4.8%
HHER 4,427,566 4,727,134 6.8% 4,454,862 4,727,134 6.1%
ER~ 6,745,729 7,193,181 6.6% 6,794,347 7,193,181 5.9%
R R AR 53,605 53,221 -0.7% 55,645 53,221 -4.4%
Py Io1 1H18 1H19 YoY 1Q19 2Q19 QoQ
B8 E 2.54% 2.70% 17bp 2.72% 2.69% -3bp
R EAR AR 19.6% 19.5% -0.1ppt 19.5% 19.0% -0.4ppt
R HE 1.43% 1.23% -20bp 1.35% 1.23% -12bp
RERER 316.1% 394.1% 78.0ppt 363.2% 394.1% 31.0ppt
KA 91.1% 91.5% 0.4ppt 92.6% 91.5% -1.2ppt
s — BRI F 11.6% 11.4% -19bp 11.9% 11.4% -50bp
FH KRR NE BABFRIER
B 50: BERITEEAHLEAY A5l BHERAAFRRERARERREREEAY
2.8% 450% -1A76% 2.0%
2.72% 171%  1.66% 1.61%
o " 2.69% % | o
e e o L8 1a3% 140w 1.36% 1.35% ] 15%
2.6% 2.55% 5530, 2.54% 350% [ 1.23%
300% [ 1.0%
25% T oy, 244% 2.44% 394%
250% 358% 363%
4% 2060 SL6% ¥ 0.5%
- 200% -209% sosye 235% 2626
150% 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 0.0%
2.2%

1Q17 ' 2Q17  3Q17  4Q17  1Q18  2Q18 3Q18 4Ql8  1Q19 2Q19 |
Provision coverage (LHS) —+— NPL ratio (RHS)

A RIF: 8. BREFIER TR RR: A8 BAREFRES

Bk AR AR Z T F Y 14
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2% R A

R BREAREGLEFIIFSNEZIINR, RAREARRGIEFRRLEATABERT F0: (1) K& F ARSI EEF R BRA X T4
AT RBAIEF R L ZATAGNE,; (2) eneFHFoaeidsz. NEFRK RS L AARS LONEFLAERBE LR,

WO, HARAIN, BB AALERWATNG ERAEL (BREBEAANRFLSLERLRABMEFUNGMET L) (1) FEHALELEFRRE
30 BAAEREZZFIES; (2) TEEAEARE INATIHIALREREZAREFPRANZFIES, (3) ZALEAXREALTAINERSR
AT (4) FHEAFFA R RIEF TR G

BEEFFIEFRTRR

EA DT AR 12 AN A ek pE AR T 15%

A DR T AR 12 AN A 89 # L T e £-10% £ +15% 19
£ DT AR 12 ANA A9 ek g AR it 10%

RIRLK D BAERIF AL TRAITFAR

BEE FFIEFATERFIREK

®FXF AT AR T A RL2 AN A TR A ILIE IR KT 45 AR

B & X CATRREM T ARLI2 AR TS ARL KT AT
B KT AT AT AR 12 AN A TR A I H KA AR

FE R E iR 2E F2 7] R4 5]

soik: A& PREEE 35 EE KL 45 4 £ (852) 3900 0888 # #: (852) 3900 0800

BREAFEFARMA(RBER)ARBREREBARNIZILTRELNT (BEBFRLBARNAARTRTILTHENT)

TE2HRE

AR NPT IR B A AEAT I FART B 5 AR 5 KOG Mo &P HBIET o RE ST A KA H o BRIEA T RBAEATA AT N, RRE X
AT AT BAR M5 RAARE KE L, md X0 RN IR ARG AN, ZFRHFRATEFREFHEGRXIHE. KRS T AT
RAGGFF ML R D IR ARH W BAERIE, FTRAL BT ZRAAR LTI EEH e BAIESAEBIHH N2 T IFERTFRE,
S IR A B0 T L SR F) AR B ARk

AL CESGIEMEEHRBRIERR T, A KNG RELXRIM G ZE P Ao i F b AR 5F HIE. RETHREEINERENELE T

AR A RAALA IS BB ZHRIEHF K R OEIF, FRABRIETEA FE RIS 7 @6 RABREZN, AN AL ERTRBREFHA R

X S A B DR B AEAT AR AT B AR AR BT R AT RBAEATAT 3 0 5] LAEAT A4 R A 09 4% G 4. FEEREER LK
R E ARIAEAT 69 SR T AR ARTH A ARER LR A AL Z LRI A TRER L.

ABERTF RIS TEELCEATFE L, RAH R RIn Rk 842 8o B0 A ik fe T8N, RRE T F0. NP RRIRED
RATEEATBF6G 3 B, ThE AR A S, BRREERET LT B 6gilide, ANSTEHLECEARENETHR/RLE LR — R E. KR
B3 RWEARAE S B R R R WERIM T ke B RN CEERARE T RAGITERAN R EFRFATRAZFRA, RN SR,
AR TR BT R AR AR R AR ABARIE AT AR RIS IR BRI E R — B 3 RARF R .

AN B BT B X IRAUAN T R A AR o 4B 69 8] BT BAT 6 IE Ak T R AT R SRR AL B P BT XD IB A X FIEAORE, BTH 5k
B BA AR ARATA R L SRR . B b, BTH R RIE TR A 6 B RA) S0P RO, AN & W RAAREMITE. ARE R
LA RN FTA, AEATHM IAAT RERANE B@BAIHEILT, FFUEATH XS L4, #E. BEARIQGHZEHF VIO ATER", T
AT 5T #e fil A A8 K E F ik Ao

o BERBE S KIERNE L, HERMNKLE.

et B BORAAR A 49 K B KA
AR AR 2545 £-(1)2000 F £ RIS IT ARG AT ik 4 2005 F(2akdk )4 (RRRE4)F 1905) FIALA() Beaki4%
49(2) (a) Z(d) % (FH F4Ln 3] RAFA S AR F) XM AL, REBIEHF B BIRATIFREL AT A

X F AP IR 69 £ B
ARAEAIRME S K H 1934 484 2 S kAN 15a-6 & U8 “ T2 MM B AL, FAFRMBEL AT AN BRI AT A B RO R &4 £ 1R
FHE FIE 0 BRI EAT F A A
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