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4% 12831H (BFARM) 2014 2015 2016E 2017E 2018E
KA 36,971 69,384 41,397 46,397 53,036
s R F-ERBRUA 18,915 34,253 25,219 29,179 34,324
FILRULA 7,851 15,622 6,575 6,878 7,336
fanvewilieny 10,204 19,510 9,602 10,340 11,377
oA A USRS 2,555 3,540 1,221 1,061 1,210
WA T E At g 25 4T 39,525 72,924 42,618 47,458 54,246
EIRIENSEi 5] (377) (285) (350) (391) (415)
J& DA (9,463) (14,798) (8,950) (9,966) (11,392)
A< F- S (1,799) (4,621) (3,152) (3,502) (4,187)
FIE T H (6,901) (12,831) (9,900) (10,050) (9,928)
VERIEEES (600) (2,481) (1,206) (965) (1,033)
B < R B (1,257) (2,768) (1,492) (1,661) (1,844)
HAth 22 E D H (4,336) (8,499) (5,327) (5,695) (6,509)
* HET (24,733) (46,282) (30,377) (32,230) (35,309)
ZEFE 14,793 26,642 12,241 15,228 18,937
BT 5 BE A R BB i 69 M 23 629 646 610 643 668
B BLETFINE 15,422 27,287 12,851 15,871 19,605
Fg st (3,560) (6,927) (2,956) (3,650) (4,509)
SRR 11,861 20,360 9,895 12,221 15,096
DB IR A G (524) (561) (578) (600) (615)
a2 FE 11,337 19,800 9,317 11,621 14,481
KA A ] R TR BRI
B AURE
F4E 128310 (EFART) 2014 2015 2016E 2017E 2018E
il P PR 74,135 75,523 61,350 63,458 69,589
{HI< R A 663 1,159 750 895 1,010
TR E SR 38,278 79,980 70,895 68,598 70,589
TR B R 113,752 126,439 129,856 131,561 132,516
EARE SR 42,863 36,771 34,126 35,897 36,158
PVAS I WiIRIERa w0k S 12,128 10,000 11,035 12,561 11,986
T4 SR 7,282 11,595 12,159 14,589 15,698
WEFAIE 96,841 143,554 95,360 99,589 101,589
INFIRITE S RS 37,967 68,907 109,786 107,221 95,558
HAh 21,345 16,772 11,561 12,351 11,346
BB E™ 445,253 570,699 536,878 546,720 546,039
Pl R e 1,222 3,856 3,895 3,900 3,858
fitaviczN4 74 71 70 70 70
G 10,075 10,265 10,131 10,136 10,200
HA T ¥ 1,887 3,985 3,875 3,951 3,998
SHEE ARG E A AT BT 3,962 4,484 4,457 4,658 4,715
oL B SR 10,558 12,155 12,250 11,035 11,059
DA et S A < il B 306 354 360 415 256
FEA I 5 143 0 0 0 0
AR EERK 3,353 3,463 1,356 1,589 1,851
JEIR B IR 2,596 3,141 3,259 3,489 3,259
At 198 3,634 1,526 958 1,256
JsElDinih i 34,374 45,409 41,179 40,201 40,522
B¥= 479,626 616,108 578,056 586,921 586,561
FEHAARITOYEK 4,651 4,722 4,315 4,458 4,630
SNSRI B 17,998 12,848 10,516 13,156 11,589
BPHERK 101,846 150,457 149,589 151,895 153,698
B4 SRl 5t 5,339 4,765 2,498 2,689 2,958
HAE S TR ) Rl 01 {5t 2,608 3,456 3,618 3,458 3,158
FEEDAA ST E T & H AT AT A S B iy i o7 £ 25,809 21,343 20,159 22,189 21,582
SR E R 124,914 127,789 120,359 124,135 125,894
FABTE 11,751 18,033 19,015 16,052 17,010
RERE B 3,295 4,619 4,241 4,936 5,261
At 29,352 52,182 31,548 26,250 15,589
BRI Bt 327,565 400,213 365,858 369,218 361,369
K% 43,167 67,836 65,893 67,521 68,159
KHARITERK 2,314 2,345 1,489 1,625 1,513
HEE A T E T B T A YRR Y Sl 07 2,647 1,141 1,516 1,356 1,415
TER TSR0 5t 2,610 2,542 1,436 1,615 1,789
At 190 294 451 251 426
IR B U 50,930 74,158 70,785 72,368 73,302
B 378,495 474,371 436,643 441,586 434,671
S IR E AN 2 99,099 139,138 138,624 142,496 148,940
VBB IR A G 2,033 2,599 2,789 2,839 2,950
MRS 101,131 141,737 141,413 145,335 151,890
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4L 12A31H (BEAARM) 2014 2015 2016E 2017E 2018E
ZEBED

Tt HI I 15,422 27,287 12,851 15,871 19,605
HTIHF P 736 685 685 685 685
EIEBAT (34,477) 19,332 38,518 (13,216) (15,782)
BEFHL (2,972) (6,398) (2,430) (3,000) (4,210)
At (4,992) (1,373) (2,135) (1,620) (1,815)
ZEEN SIS R (26,283) 39,533 47,489 (1,280) (1,517)
HFED

PIAF L (604) (4,288) (789) (825) (964)
Eid )| (8,401) (35,462) 9,180 1,082 (1,967)
SR FLEA 1,793 1,362 834 876 920
HAth 7,237 477 875 1,059 1,985
e BT IE BN BTS B A4 8 24 (37,910) 10,101 2,192 (26)
BLPEEE

BESERLT 8,807 21,472 0 0 0
TR 5 31,679 19,736 (5,538) 4,547 (869)
BB (4,185) (7,970) (10,135) (7,259) (7,658)
HoAth (28) (5,928) (115) (589) (895)
Bl T AT B A AR 36,273 27,309 (15,788) (3,301) (9,422)
PS5 B % 4R 10,013 28,932 41,802 (2,388) (10,965)
FORERIASEMY 25,669 35,569 65,671 107,328 104,760
INCZE (114) 1,170 (145) (179) (222)
EXRERASENY 35,569 65,671 107,328 104,760 93,573
T A 5] R IR I5 7Y

FEHE

445 120310 (HEAARM) 2014 2015 2016E 2017E 2018E
LA o Al W 2% S50

(%R FHBA 47.9% 47.0% 59.2% 61.5% 63.3%
FIEHA 19.9% 21.4% 15.4% 14.5% 13.5%
EH AR 25.8% 26.8% 22.5% 21.8% 21.0%
oA R g 6.5% 4.9% 2.9% 2.2% 2.2%
=L 100.0% 100.0% 100.0% 100.0% 100.0%
MK

e A K 84.4% 87.7% -40.3% 12.1% 14.3%
W AR At s b 94.9% 84.5% -41.6% 11.4% 14.3%
Bl A& 122.9% 80.1% -54.1% 24.4% 24.4%
RIE R 116.2% 74.6% -52.9% 24.7% 24.6%
B AR

AR (x) 135.9% 142.6% 146.7% 148.1% 151.1%
S AR 80.61% 76.03% 73.02% 72.15% 69.09%
A/ AR R 42.30% 26.50% -6.17% -3.09% 4.93%
S

baeNEfiES 12.1% 16.6% 6.7% 8.3% 9.9%
Pirr ek 3.0% 3.6% 1.6% 2.0% 2.5%
SRR

EREFE (ARTD 1.03 1.71 0.77 0.96 1.20
RS (AR 0.31 0.50 0.30 0.35 0.40
KA E (AR 9.18 11.70 11.67 11.99 12.54
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