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A Wholly Owned Subsidiary Of China Merchants Bank

45 12H31H (FAARD) 2013 2014 2015E 2016E 2017E
g 9,274 16,147 29,462 34,887 40,985
RS 4,399 8,217 14,836 18,542 23,177
ARV ? 2,349 4,325 8,216 9,271 10,853
il 2,525 3,605 6,410 7,075 6,955
IR R g 58 17 20 20 21
3 2 Paras KA 9,332 16,163 29,482 34,907 41,006
FrE e ) (247) (257) (271) (310) (335)
il il 55 & (2,948) (4,346) (6,200) (8,200) (9,800)
P& agd (106) (241) (400) (600) (700)
FIELE (1,379) (2,758) (3,600) (5,200) (6,600)
H g (1,452) (2,100) (3,250) (3,450) (4,200)
TR il 44K (117) (150) (250) (200) (280)
paaasiil (6,248) (9,852) (13,971) (17,960) (21,915)
A SR R 393 337 420 495 513
o BB RIS 3,477 6,649 15,931 17,442 19,604
T A (665) (1,503) (2,500) (3,230) (4,100)
=B Al 2,813 5,146 13,431 14,212 15,504
PRERPR 0 123 400 535 625
A 2,813 5,023 13,031 13,677 14,879
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Fah i 125]31F (F1% * N[ 2013 2014 2015E 2016E 2017E
B A 20,491 64,696 130,000 165,000 174,000
s R 323 1,267 4,200 6,000 7,850
R s R A R 1,516 1,893 2,200 2,650 2,856
T fH & 19,690 32,300 40,000 44,000 45,000
o s SR 50 403 1,250 2,000 2,800
R IRy i 3,375 11,801 13,589 16,000 15,000
I (7 ik Bl 9 & e 23,610 26,937 30,000 32,000 32,500
GEE & g 57 91 110 130 168
B BRI RG-S 2,582 3,030 5,000 7,850 8,952
SplEERE M E 482 770 1,300 1,500 1,750
SRR 5,174 21,855 38,000 30,782 33,589
ARTR AT PR 550 401 800 1,000 1,250
B G 6,147 18,203 4,393 14,471 49,487
I ECIE 25,227 48,996 63,890 72,580 79,350
o 26 1,018 890 3,000 2,589
[ kil 109,300 233,661 335,622 398,963 457,141
Pl ik 1,043 1,287 1,350 1,390 1,500
SR R 337 327 410 450 510
el 29 27 27 27 27
FE 2 2 2 2 2
SPPEY T W ARy e Uy 2,350 1,584 2,580 3,590 4,520
TR E & 1,914 2,110 6,000 7,000 7,995
s SR 271 206 190 200 210
R IRy i 1,451 432 589 621 850
AP A2 BT T 80 80 100 110 125
f R ke 416 230 315 300 356
Ty 101 153 198 130 175
NS Kt 7,992 6,439 11,761 13,820 16,270
RL AT 117,292 240,100 347,383 412,783 473,411
SN & gifeor v R 444 1,286 5,000 7,800 9,300
] R 9,044 29,537 35,900 42,589 50,000
: 5,300 1,123 1,000 1,450 2,000
N 31,609 71,466 93,000 100,000 110,000
i s A 1,666 3,202 3,560 4,560 5,000
2,151 2,714 3,250 3,752 4,256
399 1,081 1,700 2,500 3,689
19,400 50,718 63,000 72,890 80,000
497 4,404 5,102 5,412 5,643
70,512 165,530 211,512 240,953 269,888
& By R 0 4,050 4,500 4,320 5,000
R 58 112 135 160 230
i) 11,980 26,031 50,000 75,800 95,360
b CNIAESN 0 3,000 5,000 6,100 7,000
Bl IR D B 12,038 33,192 59,635 86,380 107,590
I3yl 82,549 198,722 271,147 327,333 377,478
HE I RS 2§ 34,605 39,611 74,116 83,200 93,480
PR RAY 2 138 1,767 2,120 2,250 2,453
BT 2% 34,743 41,377 76,236 85,450 95,933
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AL 3,477 6,649 15,931 17,442 19,604
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FIZAET) 3,999 7,323 (37,835) 13,310 47,488
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2HE TR E T 2,118 (23,769) (14,894) (8,690) (6,770)
3V E A IEE LS (2,678) 39,856 21,534 7,000 10,000
4.5 1 19,803 35,440 20,829 50,000 53,258
Tk (766) (1,019) (2,000) (2,850) (3,650)
H Y (13,981) (28,250) (31,258) (36,985) (39,850)
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E (198,259) (1,071) (800) (910) (268)
B ES AR SN 12,372 36,107 52,340 30,526 24,150
g8 #rvms A (2,675) 12,343 (13,301) 10,254 35,251
FHE W e EiP 9,311 6,629 18,974 5,693 15,971
IHCZ 3 (7) 2 20 25 15
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[B]& W = b 47.1% 50.8% 50.3% 53.1% 56.5%
FIELE 25.2% 26.8% 27.9% 26.6% 26.5%
[ D EEty 27.1% 22.3% 21.7% 20.3% 17.0%
P W 0.6% 0.1% 0.1% 0.1% 0.1%
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T
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