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BABBREZFERERL - RER

iy BAR#HN EH/TH WA E (4) W4 & (4&) ROE(%) fR&®
R (FREH) (FRKF) 2 2020E  2021E 2020E 2020E  2020E
b i fE 4y 002594 CH 4 % EAN 242.92 300.0 23% 134.2 100.0 10. 6 8.7 0.1%
W % 4R AT 1658 HK 447 EN 5.27 6.50 23% 7.8 7.2 .8 11.4 4.8%
LA 3908 HK % & EA 23.05 23. 60 2% 15.5 14.4 1.6 10.5 1. 0%
B E AL 1157 HK  FE & &l XA 11.02 10. 5% na 10. 6 9.6 1.6 16.3 4. 0%
45 B 300724 CH % & #E XA 145. 11 138. 0% na 81.5 51.6 15.3 20. 4 0.1%
8] A 3998 HK Tk #EH  FEA 3.83 4.23% na 21.3 18.8 3.1 15.4 3. 4%
JSIRH AE 1691 HK  T&EHF  FEA 19.12 22. 64 18% 31.2 27.7 4.0 9.2 0. 8%
 BLE X 600519 CH & F#H %  EAN 2,080.0 2,153.3 4% 56.6 45.2 16.3 31.1 0. 9%
HPBHE 1765 HK % FH BN 2.87 3. 41 19% 20.2 15.4 2.7 14.2 1. 6%
T4 EL 1833 HK E#H PN 92.15 150. 00 63% ] 7 9.0 -6.8 0.0%
+E A A 2628 HK 4% EA 17. 40 28.14 62% 8.1 6.9 0.9 11.4 4.5%
% M ki 3690 HK  EHRA FEN 380. 2 348. 0% na 378.4 133.0 19.8 1.6 0. 0%
$L0E 1109 HK G/~ EN 33.50 44.79 34% 7.6 6.3 1.0 13.7 4. 4%
FART 4 6989 HK 53 /= EN 10. 60 13.34 26% 26.1 21.1 3.4 11.9 1. 0%
¥ EH A 384 HK AL R EN 29.55 37.12 26% 14.5 1.7 3.2 22.3 2. 0%
Kk A 916 HK AL R EN 12. 60 15.00 19% 17.9 14.4 1.6 9.1 1.1%
b EidwF 285 HK A4 EN 56.00 49.50 -12% 19.2 17.2 6.5 25.0 0. 5%
W3 763 HK FHH EA 22.20 26. 30 18% 19.7 14.1 2.0 9.0 0. 9%
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BREIREFHRBERD

L R HAR TR

(FRFHE) (FRTE) (FRFE)

BE BALE-H 2202 HK - 0N 29.55 33.92 3,962 7.6 6.8 6.0
BAAE-A 000002CH  E A 29.26 31.36 3,313 8.4 7.5 6.6
B o 688 HK - N 18.68 30.49 2,046 4.4 4.2 4.0
EHE 2007 HK - 0N 10.12 13.36 2,230 4.9 4.9 4.1
#MEN 1109 HK A 33.50 44.79 2,389 7.3 8.1 6.7
FEHER 960 HK A 44.50 34.27 2,697 12.8 12.5 10.0
X EE 813 HK A 24.00 44.94 849 6.5 5.8 4.9
HAEER 3383 HK - 0N 10.10 13.89 396 4.7 4.5 3.8
SFATER 1813 HK A 11.68 17.87 371 3.4 4.9 4.2
+E ZE 3883 HK - 7.82 15.48 211 45 2.9 2.6
AR P B A4 1233 HK A 11.22 16.20 218 3.7 3.1 2.8
& £ 1628 HK A 2.80 4.82 159 35 3.1 2.6
R SR A % 1966 HK PN 3.14 5.60 133 3.4 3.1 2.7
NN 1996 HK A 2.80 3.52 93 5.7 5.2 4.0
HH4EER -H 2103 HK PN 4.32 5.06 154 6.1 5.1 4.2
4 IR 2869 HK A 9.48 9.11 305 44.8 40.5 315
He & E RS 3319 HK A 36.50 60.70 487 25.2 20.9 18.0
Y€ 1971 HK A 5.04 7.91 21 16.8 14.4 10.1
EHE R 6098 HK A 68.30 37.06 2,003 98.8 78.5 55.2
IR E 6049 HK A 68.65 90.60 380 50.9 48.1 36.2
B TR 2606 HK A 36.95 64.20 66 10.5 7.8 5.7
A E R 1995 HK A 23.50 14.00 393 140.5 95.8 65.9

s o T LB 2382 HK A 216.20 146.10 2,371 53.2 49.5 36.5
SHME - A 002475CH  ®EA 57.49 74.20 4,022 65.3 43.2 325
B S BANME BAH 6088 HK - 0N 3.23 4.10 223 11.6 17.1 11.8
i 698 HK A 0.62 0.56 40 10.0 13.5 7.8
ROTEEAER 2283 HK PN 3.16 2.33 26 8.7 11.1 9.1
AR 2018 HK A 45.35 47.50 548 22.1 29.3 21.4
NAREE 1810 HK - 0N 29.80 31.10 7,506 54.6 46.9 33.4
v % b E F 285 HK A 56.00 49.50 1,262 70.7 20.6 18.4
G gk A 1478 HK 0N 17.20 16.60 202 32.4 22.7 18.7
P - A 002241 CH  ®A 40.94 46.00 1,341 105.0 53.9 35.6
b EEH - A 000063CH A 33.88 41.20 1,447 27.7 36.0 25.6
T+ LA - H 763 HK - 0N 22.20 26.32 1,731 18.1 23.6 16.8
g - A 300308 CH  H A 56.10 73.45 400 76.8 46.2 315
KoE®-A 002916 CH  #4# 124.94 129.05 611 171.2 1028 70.1
B -A 600183CH  H A 26.25 33.69 601 41.2 32.0 23.4
& B 4% - H 788 HK A 1.19 1.31 2,095 40.0 32.3 25.1
1243z - A 300136 CH  H A 35.83 64.31 347 34.2 28.3 175

LA o 34 700 HK A 691.00 669.00 66,294 63.2 48.8 38.7
MEee BABA US 0N 258.62 358.60 6,997 28.3 215 17.9
BB A TR 8 BIDU US A 252.75 173.00 862 28.5 31.6 26.8
% %na PDD US 0N 171.89 160.00 2,115 38 i 296.2
AL v Ao N\ 5] BILI US 0N 133.75 61.70 465 38 i JioEi
Cl A IQ US A 20.62 23.20 163 535 54 &
g g 2 8] MOMOUS  #4 15.72 15.50 33 5.8 9.4 7.8
BRER YY US A 91.00 130.00 74 22.1 23.8 20.6
FEAZ AT 48 B A TR 8] TCOM US 0N 33.58 45.00 199 21.9 Vs 81.3
FAz#EE 780 HK A 13.96 19.00 304 17.9 25.0 13.9
e 1753 HK 0N 2.44 4.10 26 18.2 7.3 5.6
FEHR-A 002624 CH  E A 27.39 48.90 531 17.2 15.0 13.2
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ZkAKR-A 002555 CH PN 33.08 30.00 699 33.4 29.0 25.3
£B-—W 3690 HK - 0N 380.20 348.00 22,376 481.3 4526  159.1
HE FREF 6068 HK A 4.18 5.80 91 14.9 12.9 11.1
PERTHF 667 HK - 0N 17.10 19.30 375 37.3 58.8 28.6
PHHE EH 3978 HK A 2.94 4.44 25 135 15.8 10.2
R EEHKY IH US 0N 22.84 26.08 12 N/A 554.1  301.3
ﬁ?l%ﬁ%%ﬁ%“ 2779 HK A 2.32 2.97 37 11.3 10.0 8.9
HRHRY 1765 HK A 2.87 3.41 209 30.1 21.7 16.5
4B4F TH4A-H 1398 HK - 0N 5.04 6.90 20,625 5.2 5.9 5.7
IR4AT-A 601398CH  H®EA 5.04 7.20 17,246 5.2 5.9 5.7
HFARAT - H 939 HK 0N 6.06 8.50 15,324 5.2 5.8 5.5
HBAAT-A 601939 CH  H®A 6.58 9.30 12,814 5.6 6.3 6.0
BESRIT - H 1288 HK A 2.93 4.20 12,889 4.4 5.0 4.7
BESRAT - A 601288 CH  H®A 3.14 4.60 10,777 4.8 5.3 5.1
¥+ B 4547 - H 3988 HK A 2.71 3.90 10,256 4.0 4.6 4.4
B 44T - A 601988 CH PN 3.17 4.40 8,576 4.6 5.4 5.1
gE 44T - H 1658 HK A 5.27 6.50 5,381 6.6 7.8 7.2
EEARAT - A 601658 CH  E®EA 5.40 7.00 4,500 6.7 8.0 7.4
P AZAAT - H 998 HK A 3.48 5.00 2,587 3.3 3.7 3.4
FAZAAT - A 601998 CH  H®A 5.08 6.70 2,163 4.8 5.3 4.9
Xl 44T - H 3328 HK A 4.37 5.10 3,642 3.9 4.6 4.4
B ARAT - A 601328CH  #4 4.50 5.50 3,046 4.0 4.7 4.5
A 447 - H 1988 HK A 4.68 5.20 2,569 35 4.0 3.7
RASAT - A 600016 CH #4# 5.14 6.20 2,148 3.8 4.4 4.1
+ B b K4 AT - H 6818 HK PN 3.30 4.60 2,431 4.3 4.8 4.4
¥ B b KARAT - A 601818CH  H®A 4.07 6.10 2,033 6.0 6.7 6.1
FZARAT - A 000001 CH  ®A 22.03 26.00 4,275 14.3 17.1 14.9
A4 e 360 BN QFIN US A 15.99 20.30 23 1.0 0.8 0.6
B 4T A BhAE IR AT TR 8] LX US A 6.60 11.80 12 0.5 1.0 0.6
15 A E R FINV US - 0N 3.59 2.90 11 0.5 0.7 0.6
A JE 8] QD US A 2.12 1.90 5 0.2 5 48 0.6
e[ TS FAEH S - H 6030 HK A 18.92 24.60 4,294 16.8 14.4 125
+ 408 -H 3908 HK - 0N 23.05 22.40 2,843 20.9 16.7 15.4
# 5% K& -H 6886 HK A 13.38 18.80 1,889 115 10.4 9.1
PAEEHRIES-H 6066 HK PN 12.72 15.30 3,298 15.8 11.4 10.6
AR A - H 6837 HK - 0N 7.30 9.40 1,688 7.9 8.8 7.4
BHESA - H 1776 HK A 12.24 8.90 1,400 11.1 11.1 10.0
B4R - H 6881 HK A 5.20 4.20 1,094 9.0 7.5 6.8
HHRZ DT 388 HK A 510.50 265.00 6,472 68.2 64.3 56.7
PR A 2588 HK - 0N 63.45 73.50 440 8.1 7.0 6.2
# % B K4k - H 2601 HK - 0N 34.75 38.52 4,040 10.2 10.0 8.7
HEAZE-H 2628 HK A 17.40 28.14 10,763 7.6 8.2 7.2
FEAE-A 601628CH  ®EA 38.02 38.04 9,000 18.5 20.0 17.6
FZEH - H 6060 HK A 44.05 49.92 647 il 54.1 41.6
+ B K 966 HK 0N 15.42 20.54 554 8.3 6.5 NA
FERR - H 1336 HK A 31.20 41.60 1,644 6.0 6.6 6.2
ERE - A 601336 CH  ## 53.00 53.51 1,375 11.3 12.5 11.7
il 2318 HK 0N 97.50 96.06 18,118 11.6 13.1 11.2
PEELZ-A 601318CH  ®EA 83.80 86.21 15,150 10.0 9.9 8.7
PEARKKRER - H 1339 HK 0N 2.52 4.33 2,865 7.5 4.1 3.9
+ B At - H 2328 HK A 6.02 9.06 1,339 5.0 5.5 4.0
g5 R #e3eg s -H 2338 HK A 21.25 20.80 1,795 16.6 15.8 13.1
@) - A 000338CH  H®EA 19.29 17.90 1,501 16.8 15.9 13.3
+E EA 3808 HK A 23.50 28.30 649 17.4 10.3 9.7
T EFEL 3339 HK % 2.69 2.22 115 6.3 8.0 8.3
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Z—HB 631 HK PN 6.77 5.89 212 20.2 16.9 12.7
Z=—%1-A 600031 CH ®EA 41.30 49.50 3,502 30.4 22.4 18.4
P HEH - H 1157 HK A 11.02 10.50 1,067 17.0 11.4 10.3
P E A - A 000157 CH  H®A 11.69 9.56 892 20.2 13.4 12.2
e 2R - A 601100CH B A 125.65 114.40 1,640 126.9 75.2 59.5
FL A - A 603338CH  H®EA 108.00 117.00 524 75.5 54.5 38.8
+ &£ - H 1839 HK A 8.00 9.20 141 9.4 11.2 10.1
FLi E B 1899 HK 0N 2.17 3.19 35 10.2 9.7 8.5
hAEKE - A 300316CH  ®A 45.00 40.20 579 90.0 71.4 50.0
JAEfEA - A 300724CH B A 145.11 138.00 466 121.9 81.5 51.6

AALBINR R ARE 968 HK - 0N 19.06 11.70 1,679 63.0 45.9 317
F#RES -H 916 HK A 12.60 7.38 1,013 23.1 21.0 18.8
4 EAAH -H 2208 HK 0N 18.40 7.70 837 32.2 25.4 17.4
2 RAAH - A 002202 CH  ## 16.82 11.40 700 29.5 23.2 15.9
tEre £ H 1608 HK A 2.61 5.47 69 23.6 9.7 5.9
R ERR - H 956 HK A 2.49 2.84 237 6.2 5.9 5.3
KA A 1600 HK A 7.39 8.31 74 8.3 7.3 6.2
B ARy - A 601012CH  ®A 119.70 90.00 4,515 81.4 53.2 38.6
F B M A 384 HK A 29.55 37.12 1,540 16.8 14.5 12.2
R 2688 HK A 126.60 120.00 1,429 25.1 22.8 19.1
M H 1193 HK A 40.55 37.12 938 16.8 14.5 12.2

EEXE R ¥ote 1913 HK A 48.30 120.00 1,236 25.1 22.8 19.1
kR E 2020 HK A 136.90 42.00 3,701 19.3 15.8 13.4
KRG EH 341 HK A 16.10 19.07 94 127.2 16.0 17.8
R 6862 HK A 67.05 53.56 3,554 135.9 3413 68.9
AEA 9922 HK A 27.10 20.88 394 204.5 5 68.1
THTHE 9987 HK A 459.00 562.71 1,925 2275 2336 204.1
DR 3998 HK A 3.83 3.26 413 30.6 25.4 21.5
FEF 2331 HK A 50.50 36.52 1,257 75.3 71.3 51.3
HYEBR 1368 HK PN 3.85 3.63 98 11.4 19.0 13.8
TR 3306 HK A 9.35 9.57 49 8.9 12.5 10.2
& B F) 2R 1234 HK - 0N 5.39 5.89 65 7.1 9.5 7.3
ISR AE 1691 HK - 0N 19.12 14.10 668 58.7 29.7 27.2
HRER-H 6690 HK 0N 35.50 26.91 3,510 317 36.8 335
(89418 -A 000333CH  ®A 100.57 86.57 7,070 28.1 28.8 23.2
KIEART - A 601933CH  H®A 7.10 13.04 675.66 42.8 25.8 20.1
B - A 600827 CH  #% 20.10 14.06 334 37.4 314.9 50.1

BR GRELER 1093 HK - 0N 8.60 10.10 1,030 12.9 20.3 16.4
=AW 1530 HK 0N 7.62 17.70 194 175 13.4 11.0
BEER-H 2696 HK PN 44.00 60.61 239 N/A N/A N/A
RIGAE-H 1558 HK A 9.90 41.20 87 6.0 5.1 4.4
FHBETRRER 2138 HK "N 6.04 7.26 64 16.3 15.1 13.1
F R B 1789 HK A 14.92 17.90 166 51.5 43.2 311
REBE-A 300347CH  ®A 183.90 146.43 1,573 146.0 90.1 105.1
B et - A 603259 CH  H®A 176.00 139.05 4,281 1385  112.0 92.3
ARk 2269 HK 0N 121.30 196.85 4,962 132.7 96.3 67.2
TRABE 6855 HK A 47.70 70.70 108 B3R 48 JE 48
BAE B - H 1501 HK A 34.95 39.30 58 N/A 104.5 72.9
Sk A 1951 HK 0N 17.22 15.51 418 N/A 110.3 67.2
WAL E 9969 HK A 13.14 16.21 169 N/A 54 &
Biege % 9939 HK A 12.84 19.38 47 N/A g 548
RS A IMAB US A 55.24 52.57 39 N/A 17.1 53
BB - A 300149CH  ®A 14.47 25.52 72 46.7 35.1 24.5
B B - H 2500 HK 0N 90.65 95.67 383 N/A ¥ 180.7

LEHE o B 288 HK A 6.52 8.70 961 8.9 10.0 8.5

WAL MEAZ RfEwN 5
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B BE B 151 HK PN 5.40 7.36 657 16.5 14.1 135
FALE 2319 HK - 46.30 42.00 1,828 42.0 50.6 30.8
A A - A 600887 CH  H A 46.04 45.90 2,800 40.0 37.9 32.0
i Kt 6186 HK HA 24.80 24.00 2,215 49.7 33.8 26.1
HERE 6808 HK A 7.60 15.60 725 22.9 19.9 17.0
ZRK-A 603708 CH  ## 22.13 41.44 135 29.4 24.7 20.6
B 291 HK PN 69.20 73.10 2,245 71.0 68.1 49.0
F B E A - H 168 HK 0N 75.90 78.10 1,290 41.6 35.5 31.3
BRI Ry - A 600600 CH  #4# 93.44 78.70 1,078 57.1 48.7 42.9
FEMFE-A 600519CH  ®A  2079.95  2313.00 26,128 57.4 48.3 39.3
A4 R-A 000858 CH  H A 295.56 347.50 11,472 57.5 46.1 38.4
ABIEH WA ELEE 659 HK PN 7.88 13.12 308 131.3 7.8 6.5
Beig Ll 3 ZTO US A 33.04 38.30 280 31.9 37.9 29.5
38 P i 2057 HK HA 254.60 297.00 2,160 315 37.4 29.2
NEE F % - A 002352CH  E A 100.39 114.00 4,574 76.1 62.0 48.3
#2 BEAEE -H 2238 HK PN 8.08 12.10 1,294 11.2 9.3 8.6
FH A2 175 HK A 32.00 35.00 3,142 29.9 27.6 26.8
SR SEE Bpy - H 489 HK A 8.52 12.00 734 5.1 5.3 4.9
WA E-H 2333 HK A 26.15 17.00 3,672 47.9 61.7 41.9
EAEE -A 600104 CH  ## 23.57 33.90 2,754 10.8 12.8 10.3
iy 881 HK A 49.60 64.30 1,132 225 18.3 16.2
ES SL0 1268 HK PN 28.10 33.70 350 52.5 40.0 34.1
KikiA 3669 HK 0N 11.88 11.10 235 14.9 11.8 10.1
B E LT R 1211 HK A 254.60 300.00 7,597 509.2  380.0 2448
vb 35 1 % A 002594CH B A 242.92 293.20 6,352 4858  362.6  233.6

AR BRBBEFNA;, RE2021410228
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SKBEAREE
¥ R

ARBEARENAEIFONEISME, ARSI AGEF L LETAME X TER: (1) B A RIRE 098I A3 R e M AR A S PTIR
BB FREBATAG B, (2) RMOFMARE. RARM BB RARS LOREHE LS XMBEMAZ.

eI, AT B AR, EHRAMAAZZMMOMBAL (BREFBEFAAMEFHERLEGRETRNAMER) (1) HAAEEAMRTHRE 30 BATRE
REFZESEH; 2) FEABFARL SEIMEONREXRERARS P RAGZFEA, B) RALAMAELLTAINERSBAL; () ERAH
HA M TR

Wk

BB PR A M B ARAR S 238 X 1218 A N3 R30S N AT IR B AT A AT 75 69 Wl 1R o

BB IREFRRIFR

A CRARA AR 1218 A 897 A2 R he AR 18 15%

®¥E DRARAN KRR 12 48 A 9 AR 5 48 £2-10% £ +15% 2 [
-4 DR AR 1218 A 69 R 2k 16428 10%

RIFPK D BRBRE KRS FTRAFYE

BRE R FITERTFR

BmAKT AT E AR A AL B A A RIS H KT 6 AR
Ry X AT EBARARRLI2 A8 A M ARE KT IR
EHERT AT ERAR A AR 12 8 A TR R RS0 KT 35 4%

7EIR B R T IR 5]

Wodb: BB RIEE G 3 AR A 45 3% (852) 3900 0888 14 fi: (852) 3900 0800

BRAREFARAA(“BRAKER)ABRERLRA RAALLATHB N (BREABRESRA RN AHBHRITILEREN)

TERE

KARE BT B A AEAT RO AR T AL F BAR o K69 B R o R25 B R BIR T A Rl ST A A & o AR E 5 A RRHEITS B A 3 E 3. ARE LA AL
TTAMZE BAR MR AARERE B L. B EGWERRAFTIREARPLNEAR, BREATRARE T HTEG K ITAAR . AIRE P HTRA A ZEABML K
AL A BRI AMRE, HTREZAREEARARLRTIZEEYE. BREEBEAERARES B IB LHE8E RS, BB ALk sE
R RE R AR B R e
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