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RATIEEL (B77) 7,620
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52 BN TR TRk VR R o LB K AT B Zixf FR
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3 H 67.0% 56.0%
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< HIERMET 17.02. BATE 2015-17 FEEFET 5 H) I 172%.  4.7%M 7.3%
ZARM 11342 ARF 112 2R AR 138 12. AFBEFIBA 4 5
F 2015 FEH1 2016 FEHPTHKZEH 1.5 58 1.3 5, BRITAANINGEEDEE:
ERBATRRKYK . ROIEFHEHFN AT 17.02 78, HHTF 2016 W
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#HZE12H31H) FY13A FY14A FY15E FY16E FY17E
BEWH (BAART) 9,332 16,163 32,062 33,168 39,054
#HE (AAART) 2,813 5,023 11,286 11,198 13,797
Sk (ANRF) 0.48 0.85 1.57 1.47 1.81
SRS (%) 28.34 78.58 84.88 (6.33) 23.21
TERE(x) 32.0 17.9 9.7 10.4 8.4
THikE (x) 2.6 2.3 1.5 1.3 1.2
BEE (%) 1.3 1.3 2.3 2.3 2.6
BRI EE (%) 8.3 13.5 19.5 13.6 15.0
I S ALFFE (%) 59.6 108.0 27.8 54.8 77.5
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45 12H31H (AAARH) 2013 2014 2015E 2016E 2017E
WA 9,274 16,147 32,042 33,148 39,033
RSN 4,399 8,217 18,226 16,131 20,081
FLE A 2,349 4,325 8,716 9,273 10,857
o VEA AU 2,525 3,605 5,100 7,745 8,095
A WA e W 58 17 20 20 21
WA B EL At K38 SR 9,332 16,163 32,062 33,168 39,054
T 1E e e (247) (257) (271) (310) (335)
J&E R A (2,948) (4,346) (7,650) (8,100) (9,000)
A R F 2R (106) (241) (400) (345) (600
(1,379) (2,758) (5,125) (6,000) (7,000)
(1,452) (2,100) (3,900) (3,600) (4,000)
PERERIES (117) (150) (50) (75) (110)
A (6,248) (9,852) (17,396) (18,430) (21,045)
FIT o5 BT Al A5 Al Al 557 393 337 420 495 513
Fi 48 B i F ¥ 3,477 6,649 15,086 15,233 18,522
ikl (665) (1,503) (3,400) (3,500) (4,100)
A B R 2,813 5,146 11,686 11,733 14,422
DB IR A 2 (0) (123) (400) (535) (625)
) 2,813 5,023 11,286 11,198 13,797
T 2] R AR o 5 7
B affR
55 12031 (BEFART) 2013 2014 2015E 2016E 2017E
il BT 2% P EGER 20,491 64,696 71,000 82,589 99,000
o7 WALt R 323 1,267 3,100 3,589 5,200
At 97 USRI B T R 1,516 1,893 3,500 4,152 4,689
] {3k B < il B 19,690 32,300 53,744 69,000 68,569
JO7 SRR I K 4 50 403 710 800 952
LGRS 6 Fil BT 3,375 11,801 8,000 9,135 9,589
DA ot (B B0 < il 5 23,610 26,937 50,000 56,865 73,799
RIS R ET 57 91 200 259 410
2 5 Pt B ELA LS R AE < 2,582 3,030 4,500 5,132 5,589
NFIEBEEMN S 482 770 4,000 3,690 4,250
BELSEGENE 5,174 21,855 12,500 15,000 17,520
[ e 2 PRARAT 73K 550 401 450 529 600
NEIRITE R 6,147 18,203 88,109 66,728 51,591
HEREAE 25,227 48,996 95,358 100,000 106,500
Hopth 26 1,018 890 1,200 750
J=8i¥-ik 109,300 233,661 396,061 418,668 449,008
Pl R 35 1,043 1,287 1,361 1,390 1,500
TR FH G 337 327 410 450 510
feangy/NIA 29 27 26 26 26
i 2 2 2 2 2
SFERE DA i Ml Y % BE 2,350 1,584 2,800 3,590 4,520
AT ik LS < il T 1,914 2,110 3,100 3,850 4,100
JO7 SRR I 2 48 B 271 206 230 269 210
E9N A Vil 1,451 432 1,100 800 850
[Bi e 2 PRARTT 7K 80 80 80 80 80
HE IR T 7 416 230 890 800 910
HA 101 153 198 130 175
BIERHEF 7,992 6,439 10,197 11,387 12,883
BB 117,292 240,100 406,258 430,055 461,891
Sz [E 1 S Rl BT K 444 1,286 990 1,100 1,235
IO 5 HH il B 9,044 29,537 31,000 32,000 34,259
AT S 5,300 1,123 1,542 1,450 1,653
L] 42 221 55 %5 P KRR 31,609 71,466 130,258 130,145 135,456
oL B A 1,666 3,202 7,689 8,500 8,756
A R A RO 2,151 2,714 5,100 5,689 7,125
24 HA B I 67 £5% 399 1,081 2,100 2,530 3,100
S H BT < il 5 7 2K 19,400 50,718 56,898 58,952 63,156
A R A T 497 4,404 6,300 5,412 5,643
J<8 =il 70,512 165,530 241,877 245,778 260,383
3% HH [ <6 il B 7 K 0 4,050 10,000 12,358 15,896
AR I 04 58 112 175 210 256
LA 5 25 11,980 26,031 71,258 75,800 82,000
KR 0 3,000 4,536 5,000 6,000
BIESR B 51 6% 12,038 33,192 85,969 93,368 104,152
J<8ulivs 82,549 198,722 327,846 339,146 364,535
BERE N 34,605 39,611 76,292 88,659 94,903
DB TR A g 138 1,767 2,120 2,250 2,453
HAEE 34,743 41,377 78,412 90,909 97,356
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&4 12H831H (HHFAEM) 2013 2014 2015E 2016E 2017E
SEWES
BRI 3,477 6,649 15,086 15,233 18,522
A7 10 %5 247 257 271 310 335
EE GEAARH) 3,999 7,323 42,126 19,552 34,322
1. il T & P G Bl (15,244) (44,205) (6,304) (11,589) (16,411)
2B R A NE L) 2,118 (23,769) (46,362) (4,642) (6,500)
305 2 P K A 7 (2,678) 39,856 58,792 (113) 5311
4.3 fih, 19,803 35,440 36,000 35,896 51,922
B IESZ (766) (1,019) (3,000) (3,200) (3,890)
At (13,981) (28,250) (3,500) (4,589) (5,239)
BEER BT BLE A (7,025) (15,040) 50,983 27,306 44,050
PER
BATTH (239) (235) (300) (345) (351)
& P (530) (1,048) (15,000) (19,856) (24,569)
HoAth (7,254) (7,441) (28,569) (31,359) (40,000)
B ERSRE ST (8,023) (8,723) (43,869) (51,560) (64,920)
T 5 3 31
e RAT 0 0 21,410 0 0
AT IR E) 198,041 3,823 1,240 574 1,135
351 (888) (1,226) (2,518) (2,667) (3,048)
{57 25 o AT e 591 <6 il SRR 04 13,478 34,581 46,691 5,542 8,459
HoAth (198,259) (1,071) (800) (910) (268)
BRI A& A 12,372 36,107 66,023 2,539 6,278
BSHEh4 R (2,675) 12,343 73,137 (21,715) (14,592)
ENTERASENHY 9,311 6,629 18,974 92,109 70,418
ST @) 2 2) 25 15
EXIERIALSEMHY 6,629 18,974 92,109 70,418 55,841
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44 12031H 2013 2014 2015E 2016E 2017E
WA R A S i S 5

(i R BRI 47.1% 50.8% 56.8% 48.6% 51.4%
FIEMA 25.2% 26.8% 27.2% 28.0% 27.8%
i dia0e wUpe 27.1% 22.3% 15.9% 23.4% 20.7%
HAMBA RS 0.6% 0.1% 0.1% 0.1% 0.1%
B 100.0% 100.0% 100.0% 100.0% 100.0%
M

ONES 28.3% 74.1% 98.4% 3.5% 17.8%
Ui Rz b i 26 446 K 28.2% 73.2% 98.4% 3.4% 17.7%
R I K 28.3% 78.6% 124.7% -0.8% 23.2%
B S R

M (x) 155.0% 141.2% 163.7% 170.3% 172.4%
SNV Sl 77.4% 153.9% 143.3% 130.1% 131.9%
U/ B A 59.6% 108.0% 27.8% 54.8% 77.5%
EECES

B EHRAE 8.3% 13.5% 19.5% 13.6% 15.0%
B ElR 2.7% 2.8% 3.5% 2.7% 3.1%
FIREBEE

BERALE (AR 0.48 0.85 1.57 1.47 1.81
SN 0.20 0.20 0.35 0.35 0.40
AR (NRTD 5.85 6.69 10.01 11.64 12.45
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