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BHREMGIEAE LSRG - KES

B4 B##  EAF/TAT WA R (%) W4 E (4&) ROE(%) MEE®
k2R Tk HE (HRRH) (FRRED) 2 I 2020E  2021E 2020E 2020E  2020E

JAER 2238 HK A % FEN 6.23 10. 91 75% 5.7 5.1 0.6 11.3 5.8%
W A4 AL 881 HK HE BN 29. 40 33.84 15% 11.1 9.8 2.4 23.7 1.8%
R i 4R AT 1658 HK  4RA4T BN 4.63 6.70 45% 5.6 4.9 0.7 12.7 5.7%
P AZE K 6030 HK 4/ BN 14.76 18.90 28% 12.0 10.5 0.9 8.2 3.3%
+EEA 3808 HK MUk & ik 4& A 15. 14 20. 50 35% 7.7 7.4 1.2 16.9 4. 6%
JSTRHAE 1691 HK  TEEH  EA 7.25 8. 07 %" 18.3°  14.47 1.7 41" 11%
F4I Lk 2319 HK & H % EAN 27.85 34.20 23% 28.9 19.4 3.1 11.4 0.8%
APHE 1765 HK  #F BN 1.86 2.33 25% 17.5 13.3 2.2 13.5 1.8%
kA A 1951 HK E % EON 9. 41 13.30 41% 37.4 30.7 2.6 7.1 0. 6%
RAEEH 300347 CH E % EN 76.87 86. 80 13% 52.0 39.7 10.9 18.4 0.8%
¥ B KR 2601 HK &% BN 23. 65 33.93 43% 6.6 6.3 1.0 15.7 5.9%
£ A EIF-W 3690 HK  EFER BN 98. 85 120.0 21% 430.0 40.3 5.9 -1.9 0. 0%
M A% BT 700 HK EHERA BN 406. 80 440.0 8% 31.5 26.5 7.4 23.8 0.5%
MeAEMR S 3319 HK 3 * EN 38.75 41.53 7% 27.2 22.5 11.0 24.6 1.8%
TERLA 3883 HK 3 = EAN 9.03 15. 48 71% 3.5 3.0 1.2 27.9 11. 5%
M REERK 956 HK #7 At R FEN 1.55 2.30 48% 3.6 3.4 0.4 11.0 11. 3%
i | 1608 HK 4 & EA 2.89 3.25 12%" 1117 6.4" 2.2 0.2"  1.8%
Z A E 002475 CH #+# EN 41.28 55. 40 34% 28.6 22.7 7.3 25.3 0.3%
%o

KRRER 341 HK 374 BH 14. 86 *18. 26 n/a 19.6 17.1 2.5 12.9 4. 6%
TR 3306 HK T % HE 6.86 *8. 89 n/a 10. 3 8.2 2.3 21.9 6.9%
w5 B A 2018 HK A Es 38. 80 29.00 -25% 24.4 16.7 2.0 8.7 2.8%
* B AR i P

T AR FHH. BRBRIELAAT (B E 2020 £ 4 A 16 B)
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BHREFRIEFEMR ZHZTHL

hER g, 5 T e ih &R
7 TR B TR B % (
B g AL 700 HK e 31.9 26.1 0.3 113.9 406.8 260% 10.4%
ERGR R 3690 HK e 150.5 36.6 0.0 90.00 98.85 9.8% 4.1%
MESAAk  B82HK $AA% 24.5 23.1 41 46.04 69.00 73.9% 6.1%
¢OE A 2601 HK a3 8.0 7.1 5.6 31.92 23.65  -25.9% 5.7%
4 1299 HK it 17.1 14.7 1.8 47.00 69.45 50.3% 7.0%
T AT 000001CH &7 7.8 6.7 1.7 17.15 12.68  -27.5% 6.3%
R 54T (5 1658 HK aig 5.6 5.1 5.0 4.97 4.63 -6.8% 3.5%
¢ SRR 6030 HK £ 11.5 10.0 3.7 14.40 14.76 2.5% 3.9%
7 f2 2202 HK iy 1 5.7 5.1 4.6 25.45 25.00 -1.8% 3.7%
3% % <¢ iR 956HK AT iR 3.5 3.2 0.0 2.13 1.55 -21.4% 4.1%
SR 2319 HK & 5 271 19.7 0.7 31.71 27.85  -12.2% 4.8%
Y E4 4% 1177 HK FE 36.9 30.6 0.7 10.87 11.18 2.9% 4.5%
z - B 631 HK 1 10.4 7.9 2.8 2.99 4.23 43.8% 7.1%
TR T 2020 HK PR % 26.9 19.7 1.1 39.24 63.10 62.8% 7.0%
*E KT 1765 HK %7 17.9 13.9 1.4 1.24 1.86 50.4% 6.1%
et EIRA 3319HK #£4§m 27.1 21.1 0.6 13.06 38.75 197% 6.3%
B 1157 HK 1 8.6 7.7 0.0 4.96 6.25 25.9% 5.1%
AR 002475CH  #4 47.2 33.3 0.1 38.41 41.28 7.9% 4.0%
4 0.3%
g E 4R (d 2014# 17 13p & = 4et) 55.1%
® L EH TR (2020F B ) -6.0%

T RR: FH BRABRIELMT (B E 2020 44 A 16 B)
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245 B FRIE 5B 3B 2 Ry

T At Ao )

(ﬁ"ﬁ‘f (SMHF) (HRKTF)

Bdb ZA L -H 2202 HK EPN 25.00 36.69 3,224 6.5 5.7 5.0
FAA A - A 000002 CH %A 26.58 31.60 2,945 7.7 6.7 5.9
A3 - A 600048 CH %A 15.76 22.16 1,881 6.7 5.7 4.9
& A E R 688 HK EPN 25.65 28.12 2,810 6.1 6.2 5.4
BHRE 2007 HK EA 9.57 14.55 2,093 4.6 4.1 3.7
A8 F b 1109 HK EPN 31.50 44.25 2,246 6.9 7.6 6.3
AR 960 HK A 37.50 34.27 2,246 10.7 105 8.4
R 813 HK EPN 30.30 32.21 1,048 10.3 7.9 6.8
EER N 3380 HK EA 12.56 14.50 692 5.6 5.2 4.3
T T R AR 3383 HK EA 8.49 10.65 333 4.2 3.4 3.4
LFATER 1813 HK EPN 11.48 13.70 365 3.3 5.3 4.5
T E AR 3883 HK BN 9.03 15.48 244 5.2 3.4 2.9
A, B 45 i 1233 HK EPN 12.88 16.20 250 4.2 3.6 3.1
& N 3 = 1628 HK EA 3.17 4.81 166 4.0 3.4 2.8
o 3% 45 F 45 1966 HK EPN 3.45 4.79 144 3.5 3.7 3.8
b EESEEER 81 HK EA 4.76 7.21 163 3.6 3.1 2.8
IATE M 1996 HK EPN 2.44 3.22 81 5.0 4.6 3.4
A ERER - H 2103 HK FEA 4.10 5.02 146 5.7 4.6 3.6
e RS- H 3319 HK EA 38.75 41.53 517 56.1 40.9 29.2
o iy Ak 2669 HK EPN 8.35 7.91 274 68.4 52.2 41.8
FHE RS 6098 HK EA 33.45 37.06 908 81.1 57.7 41.7
A Mk - H 6049 HK EPN 74.35 75.70 411 N/A 72.5 52.1
KA FR S 1995 HK BN 10.10 9.78 155 100.7 64.7 43.1
5 B4 35 % 2048 HK EPN 6.72 12.82 93 7.5 6.8 5.4

a8 4 FFRFAK 2382 HK A 109.70 115.00 1,203 27.0 24.3 18.6
S - A 002475CH %A 41.28 55.40 2,208 46.9 31.3 24.9
S AN F AR 6088 HK EPN 1.80 2.64 124 6.5 6.8 6.1
Eige i 698 HK BA 0.52 0.53 34 33 6.5 5.8
AT M AR 2283 HK EPN 2.81 4.10 23 5.7 4.8 4.1
h A 2018 HK B 38.80 29.00 469 18.9 24.0 16.3
DA ER 1810 HK BA 10.42 10.68 2,507 19.1 19.5 15.8
bbb T 285 HK EPN 16.12 12.30 363 20.4 19.8 14.9
kA 1478 HK EA 9.10 14.80 107 17.1 135 10.6
TR - A 002241 CH ## 17.89 9.10 581 44.7 37.3 32.5

EBEF o AR iR 700 HK EPN 406.80 440.00 38,862 37.2 30.9 26.1
FEee BABA US EA 212.66 229.80 5,705 39.2 32.2 25.4
% %3 PDD US BN 45.12 40.50 524 EEL 5 39.4
g g 2 8] MOMOUS %A 22.76 35.00 47 8.4 9.8 7.1
wRAE R YY US EA 61.39 74.00 50 7.8 13.6 9.6
IGG 799 HK BA 4.72 11.00 59 4.3 4.3 4.0
LA 1860 HK EA 4.45 4.97 68 28.5 14.3 8.2
BT L 780 HK EAN 12.24 15.00 261 14.8 211 11.3
st 1753 HK EAN 2.19 3.50 24 6.3 6.3 4.8
FEER-A 002624 CH %A 51.03 48.90 660 32.1 27.9 24.7
ZLEE-A 002555 CH &£ A 37.07 30.00 783 37.4 325 28.3
£H & 3690 HK EA 98.85 120.00 5,753 125.1 470.7 44.1
FriendTimes Inc 6820 HK EA 2.52 3.30 55 13.3 10.1 8.1
il a2 302 HK EA 2.73 4.39 64 8.5 8.0 6.7

E-§-1 ENEF 6068 HK EA 2.50 4.40 51 14.7 13.1 10.1
FEARATHE 667 HK EA 13.12 15.80 288 375 28.1 22.1

Wk B BT %5 R 6
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PAKE ER 3978 HK EPN 351 5.16 30 20.6 20.5 13.4
b E AR 2779 HK EA 2.17 2.85 35 11.3 11.2 7.7
FRHKE 1765 HK EPN 1.86 2.31 124 30.0 23.4 17.0
BAT TR 447 -H 1398 HK EPN 5.09 7.50 19,531 5.3 5.0 4.7
REARAT - H 939 HK EPN 6.10 9.10 15,331 5.2 4.9 4.6
HIEARAT - A 601939 CH %A 6.34 9.50 14,004 5.4 5.1 48
KA 4AT - H 1288 HK EA 3.08 4.70 12,935 4.7 4.4 4.2
R ARAT - A 601288CH £ A 3.43 5.20 11,815 5.2 4.9 4.7
& E 4847 - H 3988 HK EA 2.94 4.60 10,650 43 41 3.9
b E 447 - A 601988 CH £ A 3.55 5.00 9,728 5.2 5.0 4.7
BRA% 4R AT - H 1658 HK EA 4.63 7.20 4,770 5.8 5.5 48
HR AR 4RAT - A 601658 CH £ A 5.24 7.30 4,357 6.5 6.2 5.4
P AZ 44T - H 998 HK EA 3.68 5.60 2,456 35 3.2 2.9
FAZ AT - A 601998 CH Z A 5.12 7.30 2,244 48 4.4 4.0
B 44T - H 3328 HK HA 4.72 6.20 3,887 4.2 4.0 3.8
TABARAT - A 601328 CH  #7# 5.20 6.50 3,550 4.6 4.4 4.2
B AE4RAT - H 1988 HK HA 5.65 6.30 2,714 4.2 4.0 3.7
R A 44T - A 600016 CH  ## 5.78 7.00 2,479 4.3 4.0 3.8
& & % K 4RAT - H 6818 HK EPN 3.02 4.90 1,956 4.0 3.6 3.3
+E K KEAT-A 601818 CH %A 3.61 5.50 1,787 53 4.9 4.4
F BT - A 000001 CH %A 12.68 19.80 2,461 8.2 7.9 6.9
E T P AZIEH - H 6030 HK EPN 14.76 18.90 3,096 13.1 11.8 10.3
s KiEH -H 6886 HK BN 12.50 14.60 1,683 17.0 11.3 10.9
FAEAIES - H 6066 HK EPN 7.13 7.90 2,621 15.6 8.9 8.1
B IE A - H 6837 HK EA 7.11 9.40 1,402 14.2 7.7 7.3
S AAEH -H 1776 HK A 8.43 8.90 1,044 13.5 8.0 7.7
& 40T - H 388 HK HA 244.80 4.20 3,104 12.5 6.7 6.4
BT 388 HK A 244.80 265.00 3,104 32.7 30.8 27.2
E 4R A0 - 1606 HK HA 1.12 1.90 142 5.1 4.7 4.1
FAALE AT 2588 HK EA 47.80 73.50 332 6.1 5.2 4.7
M@ lesz - H 1905 HK EPN 1.35 1.91 111 7.0 7.6 7.1
H d 5 K& - H 2601 HK EPN 23.65 33.93 2,575 10.7 6.9 6.2
+EAE - H 2628 HK EA 15.44 24.95 7,193 35.2 8.7 7.2
hEAE - A 601628 CH £ A 26.51 38.04 6,570 67.4 16.6 13.9
REE -H 6060 HK EA 26.25 32.13 386 EE TR T4
K F 966 HK EPN 12.48 20.54 449 6.8 5.4 48
AR - H 1336 HK EA 24.60 37.30 1,205 8.7 6.1 55
AR - A 601336 CH ## 41.65 53.51 1,101 16.4 11.6 10.3
FEARKRER -H 1339 HK EA 2.47 4.33 2,656 7.4 4.0 3.8
FE M -H 2328 HK EA 7.06 9.83 1,570 8.7 5.0 5.7
U BTE A HEHH -H 2338 HK EPN 13.70 16.00 1,144 10.7 10.0 9.1
HEHA - A 000338CH EA 13.39 14.30 1,045 11.6 10.9 9.9
T EHETA 3808 HK EA 15.14 20.50 418 11.2 7.6 7.3
T E AL 3339 HK HA 2.58 2.30 110 6.1 7.7 8.0
Z—ERF 631 HK EA 4.23 5.92 131 12.6 10.6 7.9
PR EH - H 1157 HK EA 6.25 6.90 539 9.7 8.8 7.9
bR ER - A 000157 CH %A 6.37 6.85 492 11.0 10.0 9.0
=—FI-A 600031 CH %A 19.16 23.50 1,616 24.3 14.2 11.8
B3 R)E - A 601100CH %A 69.20 85.00 610 72.8 48.1 36.6
WL -A 603338 CH LA 64.80 72.00 225 47.0 375 27.1
T & E4M-H 1839 HK EPN 5.93 6.60 105 7.0 6.8 7.2
SLik E R 1899 HK EA 1.84 3.44 28 9.2 7.2 5.9
W 1651 HK EA 6.30 11.00 24 5.9 5.8 4.7
AR/ 15 A 968 HK EA 4.48 6.31 362 14.8 13.2 9.1
Kk H -H 916 HK EA 3.80 4.73 305 6.3 5.8 5.0

B SR BT Z %5 A 7
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A RAH - H 2208 HK A 7.44 7.70 436 13.0 10.2 6.8
A RAH - A 002202CH %A 10.02 16.28 398 17.6 13.8 9.1
Ao B35 # - H 816 HK EPN 1.31 1.70 110 5.2 4.1 3.1
iR 1608 HK EA 2.89 3.25 74 26.1 11.1 6.4
HRGERR-H 956 HK EPN 1.55 2.30 58 3.8 35 3.3
KA A 1600 HK EA 5.52 7.45 55 6.2 5.1 4.4
MRy - A 601012CH ## 26.29 34.62 992 28.3 17.6 16.3
+E % A 384 HK EPN 24.30 38.00 1,268 14.9 13.0 11.2
EXTHE ik 1913 HK A 25.90 22.08 663 29.1 48.1 29.6
A A 2298 HK e 0.97 1.14 22 5.1 12.9 10.3
R BB R 3358 HK EA 1.84 4.20 19 5.8 4.4 3.4
GIERE 2020 HK EPN 63.10 62.26 1,705 29.5 26.9 18.5
XRFER 341 HK A 14.86 18.26 87 14.6 19.6 17.1
R 6862 HK EA 30.85 37.90 1,635 62.6 58.8 39.1
AEA 9922 HK EPN 9.03 11.44 125 68.2 56.8 21.8
W% 8 & 3998 HK EA 1.90 4.83 204 16.4 11.7 9.2
FT 2331 HK EPN 24.30 29.63 598 36.2 35.0 24.7
¥ Bk 1368 HK BN 2.62 2.90 66 7.8 9.4 7.3
TR 3306 HK #HAH 6.86 8.89 36 6.5 10.1 8.0
& [ #) 2R 1234 HK EA 4.73 5.43 57 6.3 6.6 5.8
JS ;A 1691 HK EA 7.25 8.07 247 1,297.2 995.2 783.2
EWEH - 000333CH EA 49.49 75.33 3,457 16.2 13.6 11.8
B2 =A% 1530 HK EN 8.78 17.70 223 20.2 15.4 12.7
A EE-H 2696 HK EPN 38.70 57.21 210 N/A N/A N/A
Amiz-H 1558 HK A 35.15 41.20 156 21.1 18.0 15.8
FRESESER 2138 HK EA 4.09 7.26 40 11.1 10.2 8.9
FHREF 1789 HK EPN 20.80 17.90 230 133.3 74.6 56.5
FAEED - A 300347CH EA 76.87 91.80 576 30.9 53.0 39.9
R B ds - A 603259 CH £ A 98.07 118.32 1,616 77.2 50.8 38.6
L) 2269 HK EA 115.40 111.93 1,498 126.2 91.6 63.9
TREH 6855 HK EPN 27.55 45.80 58 5 KK KK
AL FEEM - H 1501 HK EA 39.80 39.30 66 N/A 119.0 83.0
Ak A A 1951 HK EA 9.41 13.30 229 N/A 168.8 140.7
BRE ST - 2500 HK EPN 53.60 52.00 217 N/A 1,202.0 70.7
LEHR 7 i B R 288 HK EA 7.45 9.50 1,097 13.4 11.4 10.6
& E 1L IE 151 HK EPN 5.76 7.60 715 18.5 16.3 15.7
245 2319 HK EA 27.85 34.20 1,096 33.2 25.1 21.1
R Ay - A 600887 CH Z A 29.80 34.04 1,808 30.7 27.7 24.5
EEEE o) + E B4t - H 753 HK A 5.03 4.92 960 8.4 75 6.7
F EH E A - A 601111 CH  #4 6.70 6.30 877 12.5 11.1 10.0
FAHME - 603885 CH £ A 9.32 17.63 183 13.6 13.3 12.6
FEAR TR RS - H 670 HK EA 2.79 4.11 662 13.4 5.7 4.9
T E R TR - A 600115CH £ A 4.22 5.33 605 22.6 9.6 8.3
B d i ALE A - H 1055 HK A 3.26 3.73 658 10.8 6.7 5.4
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