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(#Z£ 12 A 31 8) FY16A FY17A FY18E FY19E FY20E
FALH (BFBL) 164,069 166,045 194,976 224,352 264,473
%A (87 #H) 37,021 40,767 44,346 46,466 54,559
EPS (3% 70) 3.64 3.72 4.05 4.24 4.98
EPS % 3 (%) (3.2) 2.4 8.8 4.8 17.4
WA E(x) 6.7 6.6 6.0 5.8 4.9
TR (x) 1.2 1.0 0.9 0.8 0.7
28R (%) 3.1 3.3 3.9 4.5 5.1
maKEE (%) 16.7 15.3 14.8 13.9 14.6
%W S AATE (%) 7.3 27.1 22.1 23.0 23.9
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£#%: 12931p (FAE =) FY16A FY17A FY18E FY19E FY20E
1o > 164,069 166,045 194,976 224,352 264,473
Poar g B 159,891 162,140 189,704 218,159 257,428
P 2,137 2,450 3,553 4,263 5,030
H @ 2,040 1,455 1,720 1,930 2,015
EE RS (118,425) (111,345) (131,200) (151,951) (179,047)
= 11 45,643 54,700 63,776 72,402 85,426
Ay (3,372) (2,950) (3,022) (3,365) (3,835)
ek (3,180) (2,849) (3412) (3,590) (4,099)
B F 11,091 8,027 4,276 5,107 5,175
LD e 50,183 56,928 61,618 70,554 82,667
S A (2,056) (1,394) (1,622) (1,842) (2,006)
s D P 1,252 1,938 2,243 2,783 3,098
ke~ 7,723 5946 5,408 - -
& 3 1R 57,102 63,419 67,646 71,495 83,760
S 18 fi (18,711) (21,277) (21,769) (23,401) (27,499)
e IS (1,370) (1,375) (1,532) (1,628) (1,702)
A Al 37,021 40,767 44,346 46,466 54,559
o ik R 31,371 36,397 40,296 46,466 54,559
R e 2N PR GG T PRI
AL
#%:12531p (FAH~) FY16A FY17A FY18E FY19E FY20E
LB ¥ P 96,376 143,614 154,465 163,790 180,065
I A I | 4,454 4,473 4,500 4,800 5,000
HF o 67,093 97,377 107,000 112,000 125,000
P 20,849 36,224 38,000 42,000 45,000
R T S0 147 116 - - -
A5 P 65 65 65 65 65
P AT R - . . . -
H @ 3,768 5,359 4,900 4,925 5,000
i A 474,913 501,791 583,216 650,556 711,745
MEEZMEE NP 157,162 104,051 139,416 151,056 154,545
BT b A 23,405 23,927 29,000 32,000 38,000
£ 4 Foh 19,186 9,777 10,300 11,500 12,400
R 269,428 359,947 398,000 450,000 500,000
H @ 5,732 4,089 6,500 6,000 6,800
o f 199,604 206,543 227,500 248,700 269,400
i 40,286 30,424 28,000 30,500 32,000
RS 129,958 133,112 154,000 172,000 190,000
21,888 29,742 27,500 26,200 25,000
7,206 13,265 18,000 20,000 22,400
266 - - - -
stbon e f & 144,261 165,319 199,600 220,300 235,700
5 i 133,534 147,815 180,000 200,000 215,000
it i I 9,857 13,704 16,000 16,800 17,300
H @ 870 3,800 3,600 3,500 3,400
R LS N 5,175 7,849 10,950 11,300 11,800
AT ARE 222,248 265,694 299,631 334,046 374,910
w AR ¥ 222,248 265,694 299,631 334,046 374,910
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E%: 12931 (F2 % =) FY16A FY17A FY18E FY19E FY20E
A e F 50,183 56,928 61,618 70,554 82,667
31 fo b 357 445 447 450 480
FEFETH 35,087 (77,569) (44,382) (52,000) (53,000)
R (15,038) (12,617) (21,715) (23,901) (28,199)
H @ (10,049) (9,225) 19,768 12,141 2,902
ZERBGEBMEAST 60,540 (42,037) 15,737 7,243 4,851
ERNCES 3,043 (7,636) 421 150 280
EE QP 1,762 (2,714) (912) (3,072) (1,967)
i 10,308 2,270 459 (25) (75)
FFE#EMEART 15,114 (8,079) 33) (2,947) (1,762)
Wi s F - - - - -
AR EE R (15,023) (4,514) 29,762 22,500 16,500
A (8,193) (9,154) (9.313) (10,956) (12,600)
H @ (9,179) 527 4,213 800 1,500
BEEATEREAR (32,394) (13,141) 24,661 12,344 5,400
ME B AT 43,259 (63,258) 40,365 16,640 8,489
EEEMEEDS 120,048 154,983 99,460 134,825 146,465
T i (8,324) 7,734 (5,000) (5,000) (5,000)
EAIMEEMEEDS 154,983 99,460 134,825 146,465 149,954
afm & (2,178) (4,591) (4,591) (4,591) (4,591)

E3rFr A4 ME2ZMERN] 157,162 104,051 139,416 151,056 154,545
R 2 P E JR AT g ERTE R

i
#%: 129 310p FY16A FY17A FY18E FY19E FY20E
@aezEe (%)
a4 B 97.5 97.6 97.3 97.2 97.3
ool R 13 15 1.8 19 19
B 1.2 0.9 0.9 0.9 0.8
P i 100.0 100.0 100.0 100.0 100.0
FHRAvF ()
e 27.8 32.9 32.7 323 32.3
e 4 & 34.8 38.2 34.7 319 31.7
A few e F 22.6 24.6 22.7 20.7 20.6
Pros A 1R 19.1 21.9 20.7 20.7 20.6
3 g F 32.8 33.6 32.2 32.7 32.8
#H X (%)
o » (3.2) 1.2 17.4 15.1 17.9
= 11 (1.0) 19.8 16.6 135 18.0
A R 10.2 13.4 8.2 14.5 17.2
Al 6.9 10.1 8.8 4.8 174
s ] 8.6 16.0 10.7 153 174
o LR
R F (x) 24 2.4 2.6 2.6 2.6
T RO R P A Y A R X 52.1 52.6 54.3 52.1 52.4
TR AR BT 400.5 436.4 428.4 413.2 387.3
T30 [ AR Ak 830.4 1,179.9 1,107.2 1,080.9 1,019.3
AR ER/SERECF W) 7.3 27.1 22.1 23.0 23.9
w#F (%)
FAw i F 16.7 153 14.8 139 14.6
FAEwARF 6.5 63 6.0 5.7 6.1
ER S ¥
AW PACGER) 3.64 3.72 4.05 4.24 498
Fopn d (B A) 0.77 0.80 0.95 1.10 1.25
F ot B (GE~) 20.3 24.3 27.3 30.5 34.2
R 27 F RG] A 5 2RI
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