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#£%:129319 (F3 X3 A) 2016 2017 2018E 2019E 2020E
o r 93,184 151,569 162,213 165,113 169,760
EEEES (72,100)  (118,468)  (126,040)  (127,797) (131,395)
* 1l 21,084 33,102 36,174 37,316 38,366
S A (16,183) (21,912) (23,141) (24,021) (24,840)
LSRR 4,901 11,189 13,033 13,294 13,526
ERE (152) (161) (195) (198) (204)
A4 R (199) (591) (175) 153 523
BEFR AR OT K 87 85 133 136 139
$ w4150 4,638 10,522 12,796 13,385 13,984
517 (1,041) (1,344) (2,879) (3,012) (3,146)
1 e fliE 3,596 9,178 9,917 10,373 10,837
e L (1,155) (2,370) (2,578) (2,593) (2,601)
&l 2,441 6,808 7,339 7,780 8,236
470 % A 6,027 7,365 7,699 8,084 8,354
EBITDA 10,928 18,554 20,732 21,378 21,879
*ik AP T RAETR
b L
#£%:129319 (F3 %3 A) 2016 2017 2018E 2019E 2020E
s A
P 52k 25,802 27,067 26,594 25,736 23,109
I 1,545 2,639 2,692 2,747 2,802
BE 23,038 22,583 22,583 22,583 22,583
P R 4,030 5,198 5,198 5,198 5,198
EAE P 25,363 23,840 21,614 19,388 17,162
E 7,808 7971 7971 7971 7971
87,585 89,298 86,652 83,622 78,824
R
S 596 560 560 560 560
2 16,091 19,851 18,134 20,381 19,218
B s 11,336 13,573 13,093 14,049 13,857
Bk 16,743 25291 25291 25291 25,291
A 4,517 6,844 6,844 6,844 6,844
& 27,123 34,222 39,086 45,942 56,926
76,406 100,340 103,007 113,067 122,695
Exr 163,991 189,638 189,659 196,689 201,520
Pl W4
b PR 21,898 30,655 27,358 31,464 29,014
EHE R 8,759 12,361 12,361 12,361 12,361
Ll sl 2 9,397 8,771 7,771 5,771 5,871
ER 18,927 26,686 26,686 26,686 26,686
58,980 78,474 74,177 76,283 73,932
T .
Ll 7S 32,972 26,138 23,138 21,138 21,138
B H PR AR 16,356 18,455 18,455 18,455 18,455
ER 11,120 10,216 10,216 10,216 10,216
60,449 54,810 51,810 49,810 49,810
k¥
A R E 31,738 35,240 39,979 44,310 48,889
ek Rk 12,823 21,115 23,694 26,287 28,888
ErE 44,562 56,355 63,673 70,597 77,778
REZ & 163,991 189,638 189,659 196,689 201,520

R 2P TR AEFTR

HHARET 24T W



2018 # 11 7 1 p

£ 4 H R

CMB INTERNATIONAI

Meéng i
#£%:129319 (F3 X3 A) 2016 2017 2018E 2019E 2020E
Fr i g 4,638 10,522 12,796 13,385 13,984
P44 % 463 1,548 1,275 1,123 1,020
A4 (791) (957) (1,100) (1,275) (1,543)
YR EFE T (87) (85) (133) (136) (139)
370 4,532 5,088 5473 5,858 6,128
B 1,407 2,185 2,226 2,226 2,226
518 (1,041) (1,344) (2,879) (3,012) (3,146)
mEHE LT (2,883) (2,887) (1,100) 902 (1,095)
His 2,013 2,188 1,100 1,275 1,543
LZEME R 8,250 16,258 17,658 20,346 18,977
AFA3L (3,715) (2,775) (5,000) (5,000) (3,500)
EEELFNIRT 0 (1,038) 0 0 0
PR PRT (15,467) (34) 0 0 0
R R T 58 51 80 82 83
A (505) (1,241) 0 0 0
FEEM &0 (19,630) (5,037) (4,920) (4,918) (3,417)
AT 0 0 0 0 0
A E R 14,497 (7,459) (4,000) (4,000) 100
AR (800) (1,599) (2,599) (3,449) (3,657)
44 % (1,633) 0 (1,275) (1,123) (1,020)
A (323) 2,461 0 0 0
BEEHEREAR 11,742 (6,598) (7,874) (8,572) (4,577)
M & H e A 362 4,623 4,864 6,856 10,984
EMEEZMEE NS 24,857 27,123 34,222 39,086 45942
CHE B 1,905 2,475 0 0 0
ERIMEZIRAEE NS 27,123 34,222 39,086 45,942 56,926
Lo SR E IR
iR 2016 2017 2018E 2019E 2020E
4ozt (%)
3 b 4 27 29 29 29 29
GAAAPBARAY RIE 34 39 40 38 38
EEEEE 3 2 2 2 2
v RS 0 0 0 0 0
R B S Ll 44 39 37 38 39
AR A E (8) (9 (8) (8) (8
£t 100 100 100 100 100
Fqlit 4 F (%)
LR ES 22.6 21.8 22.3 22.6 22.6
A S 53 74 8.0 8.1 8.0
EBITDA {135 11.7 12.2 12.8 129 12.9
Ll 39 6.1 6.1 6.3 64
H X F (%)
o 25.6 62.7 7.0 1.8 2.8
Bl 23.3 57.0 9.3 3.2 2.8
A 1l 30.1 1283 16.5 2.0 1.7
EBITDA 19.6 69.8 11.7 3.1 2.3
Al 72.9 1789 7.8 6.0 59
2L &YF (%)
sl & (x) 1.3 13 14 15 1.7
T AR et ik R A 40 30 30 30 30
Tiot % 5T gk 71 55 55 55 55
I 93 81 84 84 84
A/ R EE (%) 34.2 12 A& A& A&
*# F (%)
FAwHRF 26 52 52 54 5.4
FAwHF 7.7 20.3 19.5 18.5 17.7
5O dcdE
FFAI(L R ) 0.31 0.85 0.92 0.97 1.03
FORPE G (AR A) 3.97 441 5.00 5.54 6.11
FOLE (XA ) 0.18 033 043 046 048
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