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R (FREF) (FRKFH) 2 2020E  2021E 2020E 2020E  2020E

X6

b i fE4 002594 CH 4 % FEN 184.19 223. 80 22% 116.0 97.9 7.0 8.7 0.1%
F G RAT 000001 CH 447 FEAN 19.36 22.80 18% 14.2 12.0 1.3 8.8 1.1%
L A 3908 HK % & EAN 17.88 22. 40 25% 12.3 11.3 1.3 10.8 1.2%
g F A 1157 HK  #LAR A L& EA 7.70 10. 50 36% 7.7 6.7 1.1 16.3 5.2%
B % ik R 601100 CH #Uik Z ik & EA 92.30 87.00 -6% 61.5 50.7 17.2 32.0 0.7%
e Y] 2020 HK  T#&HH EA 109. 70 101. 84 -7% 48.5 33.3 10.5 24.4 0. 6%
E L EY:i 000333 CH T % EA 90. 65 95.24 5% 26.0 20.9 5.3 23.5 1.8%
245k 2319 HK 22 &FHHF  EA 41.25 42.00 2% 42.8 26.0 4.4 3.7 0.5%
A BHE 1765 HK  #FH EA 2.25 3.05 36% 21.7 15.8 2.8 13.1 1.3%
Rk A 1951 HK E % BN 13.00 13. 80 6% 79.0 48.1 3.4 4.5 0.3%
b EAE 2628 HK  #: % EN 17. 40 28.14 62% 7.8 6.8 0.9 na 4. 6%
£ A & 3690 HK  EHR BN 303. 40 290. 0% NA 296.5 95.2 16.8 1.1 0. 0%
T E 2R 3883 HK b= EN 7.78 15. 48 99% 2.7 2.4 0.9 34.7 14. 8%
MAERS 3319 HK 5= EN 33. 65 60. 70 80% 22.0 18.2 8.9 24.6 2.3%
£ 3Lk 58 968 HK # A8 R EON 14.74 15.50 5% 35.1 24.6 7.4 21.1 1. 4%
KR E A 916 HK # A8 R FEN 6.99 7.38 6% 9.9 8.1 0.9 9.3 2.0%
2 002475 CH #H3% EN 50.97 74.20 46% 38.3 28.8 9.6 25.3 0. 4%
i eF 285 HK A4 EUN 38.15 49.50 30% 12.8 12. 4 3.4 25.0 1. 6%
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B4k B FRIEHAT 5B 2Ry

T BAR  HAE(Z L)

(HHTEH) (HHHFFH) (SR

B F Ak - H 2202 HK BN 28.55 33.92 4,069 7.4 6.5 5.8
FAL L - A 000002CH %A 30.85 31.36 3,460 8.9 7.9 7.0
A - A 600048 CH £ A 16.78 22.16 2,008 7.1 6.1 5.2
L= 2 688 HK EPN 17.96 30.49 1,968 4.2 4.0 3.8
PHE 2007 HK ESN 10.34 13.36 2,278 5.0 5.0 4.2
SHE M 1109 HK EPN 34.70 44.79 2,474 7.6 8.4 7.0
EHER 960 HK A 49.60 34.27 2,980 14.2 13.9 11.2
#5%, 4% B 813 HK EAN 28.00 44.94 991 7.6 6.8 5.7
PR X 3380 HK ESN 12.60 17.43 696 5.6 4.8 4.2
e )& R ER 3383 HK EPN 10.84 13.89 425 5.0 4.8 4.1
LFATEN 1813 HK EN 10.54 17.87 335 3.1 4.4 3.8
T+ EH LR 3883 HK ESN 7.78 15.48 210 4.5 2.9 25
AR E 35 1233 HK EON 11.08 16.20 215 3.6 3.0 2.7
& EH 1628 HK ESN 3.05 4.82 169 3.8 3.3 2.8
G E i E ey 1966 HK EON 3.46 5.60 146 3.7 3.4 3.0
3L Fa 1996 HK ESN 2.83 3.52 94 5.7 5.3 4.0
W HERER -H 2103 HK EN 4.15 5.06 148 5.8 4.9 4.0
35y C 2869 HK A 8.70 9.11 280 41.1 37.2 28.9
He & RS 3319 HK ESN 33.65 60.70 449 23.2 19.2 16.6
1A IR 4 1971 HK EN 5.13 7.91 21 17.1 14.7 10.3
FHR RS 6098 HK ESN 43.85 37.06 1,210 63.4 50.4 35.4
B 4 b 6049 HK EN 52.00 90.60 288 385 36.4 27.4
EREZRS 2606 HK ESN 30.55 64.20 54 8.7 6.4 4.7
KA EIR S 1995 HK EN 13.78 14.00 230 82.4 56.2 38.6

s & ST RF A 2382 HK EON 157.60 148.00 1,729 38.8 34.1 26.2
ZHHME -A 002475CH £ A 50.97 74.20 3,560 57.9 38.3 28.8
I BANME AN A T 6088 HK EPN 2.74 4.10 189 9.8 14.5 10.0
ik 4R B 698 HK A 0.52 0.50 34 8.4 18.6 7.4
AL ERIER 2283 HK EPN 2.46 2.33 20 6.8 8.7 7.1
HEAE 2018 HK A 42.70 47.30 516 20.8 215 15.4
NEER 1810 HK BN 27.15 22.00 6,552 49.7 435 30.8
bb 3B i b, F 285 HK EPN 38.15 37.70 860 48.2 135 13.1
AR 1478 HK SN 10.28 16.60 121 19.4 13.5 11.2
PRI - A 002241 CH %A 37.68 46.00 1,223 96.6 49.6 32.8

EBR W i35 % 700 HK PN 584.00 624.00 55,975 53.5 44.4 37.4
MZee BABA US ESN 279.96 358.60 7,575 30.7 23.3 19.3
G B TR 8] BIDU US EPN 134.36 151.20 458 15.2 20.9 14.9
% %na PDD US SN 143.94 96.00 1,771 EE] KK 125.7
v v v N 5] BILI US EPN 62.84 57.00 218 5 T4 511.2
g g 4 4] MOMO US  #7# 15.16 19.30 32 9.4 5.8 5.3
%R 4 A YY US EPN 88.73 110.00 72 25.2 17.7 12.4
RREY L 780 HK EPN 14.40 19.00 312 27.5 13.6 10.9
st 1753 HK EPN 2.52 4.10 27 18.8 7.5 5.8
FEER-A 002624 CH A 25.91 48.90 503 16.3 14.2 125
Z kAR -A 002555 CH £ A 25.80 30.00 545 26.1 22.6 19.7
£0-W 3690 HK EPN 303.40 290.00 17,849 348.7  112.0 74.9
KAE A 6820 HK BN 1.91 4.00 42 8.0 6.4 5.3
¥ 3 302 HK EPN 2.95 4.39 69 8.7 7.0 6.6

#EH FNEA 6068 HK EPN 3.79 6.38 83 19.8 15.0 11.6
PEARGTHE 667 HK EPN 16.82 19.60 369 36.7 41.8 27.2
PHHH LR 3978 HK EA 2.96 4.44 25 13.6 15.9 10.2
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b E A 2779 HK EPN 2.43 2.97 39 11.8 10.5 9.3
FEKEF 1765 HK EAN 2.25 3.17 163 28.4 23.0 16.7
44T IR44T-H 1398 HK ESN 4.53 6.00 19,943 4.7 5.3 5.1
IR HRAT - A 601398 CH £ A 5.05 7.00 16,959 5.2 5.9 5.7
EHAAT - H 939 HK ESN 5.84 7.60 14,790 5.0 5.6 5.3
EELBAT-A 601939 CH %A 6.64 8.90 12,576 5.7 6.4 6.1
AL 4AT - H 1288 HK EPN 2.80 3.70 12,987 4.2 4.8 4.5
RALAT - A 601288 CH %A 3.23 4.50 11,043 4.9 55 5.2
¥ 4447 - H 3988 HK EPN 2.68 3.60 10,321 3.9 4.5 4.3
¥ E 44T - A 601988 CH  Z A 3.26 4.60 8,777 4.8 55 5.3
R4 4RAT - H 1658 HK EPN 4.20 4.80 4,702 5.2 6.3 5.7
BRAEARAT - A 601658 CH  Z A 4.90 6.30 3,998 6.1 7.3 6.7
FAZ 447 - H 998 HK EPN 3.27 4.60 2,565 3.1 3.4 3.2
AT AT - A 601998 CH £ A 5.19 7.20 2,181 4.9 5.5 5.0
B 4RAT - H 3328 HK A 4.13 4.80 3,579 3.7 4.4 4.2
B ARAT - A 601328 CH  #% 4.62 5.30 3,043 4.1 4.9 4.7
B A4RAT - H 1988 HK A 4.23 4.60 2,525 3.1 3.6 3.4
RA AT - A 600016 CH  #% 5.21 6.10 2,147 3.8 4.4 4.1
& & 5t K4RAT - H 6818 HK ESN 2.98 4.00 2,428 3.9 4.4 4.0
& E Sk KR 4RAT - A 601818 CH  E A 4.38 5.30 2,065 6.4 7.2 6.5
FEARAT - A 000001 CH %A 19.36 22.80 3,757 12.6 15.0 13.1
ERERARE 360 HKAa 4 QFIN US ESN 13.66 20.30 20 0.8 0.7 0.5
RAZ A RRAE AT TR ] LX US EAN 7.27 11.80 13 0.6 1.1 0.7
15 oA HER FINV US ESN 2.05 2.90 6 0.3 0.4 0.3
M JE 2 4] QD US B 1.44 1.90 4 0.1 5 0.4
ek P AFIEH - H 6030 HK EPN 17.12 24.60 4,088 15.2 13.0 11.3
4N 8-H 3908 HK ESN 17.88 22.40 2,498 16.2 12.9 12.0
s KGEH - H 6886 HK EPN 12.26 18.80 1,862 10.6 9.6 8.3
P AT RIS - H 6066 HK ESN 10.20 15.30 3,388 12.7 9.1 8.5
i8S - H 6837 HK EN 6.68 9.40 1,772 7.2 8.1 6.8
S KAE# - H 1776 HK A 11.20 8.90 1,365 10.1 10.1 9.1
& B 44T - H 6881 HK A 4.96 4.20 1,153 8.6 7.2 6.4
FHRRH A 388 HK B 392.00 265.00 4,970 52.3 49.4 43.6
b 4R AR AL GE 2588 HK SN 69.15 73.50 480 8.8 7.6 6.8
# B K4 - H 2601 HK BN 27.10 33.93 3,485 7.9 7.8 6.8
+E A% -H 2628 HK BN 17.40 28.14 11,553 7.6 8.2 7.2
FEAFE - A 601628 CH £ A 41.89 38.04 9,824 20.4 22.0 19.4
A% -H 6060 HK EPN 37.35 49.92 549 TR 45.9 35.3
B K 966 HK SN 12.82 18.12 461 6.9 5.4 NA
AR - H 1336 HK EPN 31.85 41.60 1,769 6.1 6.8 6.3
AR - A 601336 CH  ## 58.70 53.51 1,504 126 13.9 13.0
7P 2318 HK EPN 87.65 92.67 17,356 10.4 11.7 10.0
FEFL-A 601318 CH % A 85.00 86.21 14,759 10.1 10.1 8.8
¥ B ARG ER - H 1339 HK EA 2.42 4.33 2,979 7.2 4.0 3.7
&M - H 2328 HK EPN 6.36 9.06 1,415 5.2 5.8 4.2
MR EE R -H 2338 HK EPN 17.88 20.80 1,604 13.9 13.3 11.1
W - A 000338 CH %A 17.83 17.90 1,364 15.5 14.7 12.3
+ B T4 3808 HK EPN 22.00 28.30 607 16.3 9.7 9.1
b E AT 3339 HK i 2.35 2.22 101 5.5 7.0 7.3
Z—ERF 631 HK EPN 4.74 5.89 148 14.2 11.8 8.9
=—%I-A 600031 CH £ A 30.11 34.60 2,552 22.1 17.2 14.8
P EA-H 1157 HK EPN 7.70 10.50 730 11.9 10.8 9.7
bR EA - A 000157 CH £ A 8.11 9.56 621 14.0 12.7 11.4
B ERE-A 601100CH  E A 92.30 87.00 1,205 93.2 59.5 47.8
HT A - A 603338 CH £ A 102.99 117.00 500 72.0 52.0 37.0
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b EEL-H 1839 HK ESN 7.37 6.60 130 8.7 8.5 8.9
2435 E FR 1899 HK EA 1.85 3.44 30 9.2 7.2 5.9
AN - A 300316 CH  EA 29.27 40.20 376 52.5 41.7 29.2
A - 300724CH %A 113.96 138.00 366 85.9 57.4 36.4
BEBIAR Lk 968 HK ESN 14.74 11.70 1,254 48.7 35.5 24.5
%B e - H 916 HK ESN 6.99 7.38 562 12.8 11.7 10.4
A RAH-H 2208 HK EYN 12.38 7.70 615 21.7 17.1 11.7
ARAHE - A 002202CH  ## 12.78 11.40 523 22.4 17.7 12.1
AR E 1608 HK EA 3.10 5.47 82 28.0 11.5 7.0
HERGERRE-H 956 HK ESN 2.07 2.84 256 5.1 4.9 4.4
R A 1600 HK EA 6.70 7.45 67 7.5 6.6 5.7
M ARy - A 601012CH  ## 66.88 62.96 2,523 455 32.2 26.0
+E %A 384 HK ESN 28.45 37.12 1,485 16.2 13.9 11.8
T ® ik 1913 HK EA 35.25 32.82 902 39.6 TR 45.2
BIERE 2020 HK ESN 109.70 101.84 2,966 51.3 51.2 35.1
REFRER 341 HK EN 17.08 19.07 100 134.9 17.0 18.8
HREE 6862 HK ESN 54.85 53.56 2,907 111.2  279.2 56.4
ERD 9922 HK EON 17.98 20.88 261 135.7 KK 452
WK ] 3998 HK EN 3.18 3.26 342 25.4 21.1 17.9
ko 2331 HK ESN 44.55 36.52 1,109 66.5 62.9 453
¥ B IR 1368 HK BA 3.41 2.73 86 10.1 17.0 13.0
TR 3306 HK ESN 9.02 9.57 47 8.6 12.1 9.8
& [ £ 2R 1234 HK EN 5.30 5.89 63 7.0 9.3 7.2
JS kA E 1691 HK ESN 15.88 14.10 554 48.8 24.6 22.6
£094%H -A 000333CH %A 90.65 86.57 6,365 25.4 26.0 20.9
KIEAT - A 601933CH %A 7.81 13.04 743 47.1 28.3 22.2
B -A 600827 CH  #4# 13.70 14.06 230 25.5 214.7 34.1
K% BHER 1093 HK EN 7.85 20.00 940 11.7 9.9 8.1
ZAH 1530 HK ESN 7.36 17.70 187 16.9 12.9 10.6
AEAFE-H 2696 HK EN 40.00 61.60 217 N/A N/A N/A
Amis-H 1558 HK A 10.02 41.20 88 6.0 5.1 4.5
HEHECEFER 2138 HK PN 5.47 7.26 57 14.8 13.7 11.9
EREST 1789 HK EPN 14.84 17.90 165 95.1 53.2 40.3
EHEY-A 300347CH %A 117.23 87.18 1,026 93.1 93.9 67.4
B BAE - A 603259 CH %A 105.04 131.98 2,555 82.6 54.5 41.3
LR 2963 HK PN 78.05 196.85 3,186 85.4 62.0 43.2
TRBREY 6855 HK EPN 25.15 70.70 56 TR 5 4 5
AR EEM - H 1501 HK EPN 43.25 39.30 72 N/A 129.3 90.2
4%k gk 1951 HK PN 13.00 14.40 316 N/A 50.7 41.6
gt 9969 HK EON 12.12 16.21 156 N/A 5 7
Finshlk 9939 HK PN 8.86 27.62 33 N/A KK KK
Bk A IMAB US EPN 37.16 41.30 26 N/A TR 5
HEHEH-A 300149 CH %A 16.74 25.49 84 54.0 38.2 26.3
BHES -H 2500 HK EPN 70.15 52.00 297 N/A 15731 925
e ¢ 77 o B R 288 HK EON 6.64 8.20 979 9.1 11.3 8.5
& [E 1L RE 151 HK EON 5.65 7.80 691 18.1 15.4 14.4
K45 2319 HK EPN 41.25 42.00 1,628 37.4 45.1 27.5
A A - A 600887 CH %A 38.70 45.90 2,354 33.7 33.2 27.0
HELTE 6808 HK EN 8.35 15.60 797 25.2 21.9 18.7
REPBL - A 603708 CH  ## 23.52 41.44 143 31.3 26.2 21.9
LRk 2 291 HK EON 60.50 61.90 1,963 61.0 45.6 37.3
B E Ay - H 168 HK EPN 79.50 78.10 1,305 43.6 37.2 32.7
FELE R - A 600600 CH  #7# 94.00 78.70 1,109 57.5 49.0 43.2
TMFE -A 600519 CH %A 176350 2153.30 22,153 48.0 38.3 33.1
AR -A 000858 CH %A 271.79 307.80 10,550 51.6 41.8 34.8
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RBEH A EH 659 HK ESN 7.81 12.78 305 130.2 7.7 6.4
He i i i ZTO US EPN 29.76 38.30 253 28.8 34.1 26.6
Ligil 3 2057 HK EPN 228.40 297.00 1,938 28.3 33.6 26.2
IR E R - A 002352 CH %A 78.15 114.00 3,561 59.2 48.2 37.6
"t SRR -H 2238 HK EPN 9.37 8.60 1,529 13.0 10.8 10.0
T HAE 175 HK ESN 23.95 13.10 2,350 22.4 20.7 20.1
ARER KA - H 489 HK BAH 8.41 5.60 725 5.1 5.2 4.8
Kk E - H 2333 HK A 16.12 4.70 2,390 29.5 38.1 25.8
LRER-A 600104 CH  #% 26.05 21.10 3,044 11.9 14.2 11.4
g I R 881 HK EPN 61.35 33.83 1,397 27.8 22.7 20.0
£hA%E 1268 HK ESN 33.05 13.70 411 61.8 47.1 40.1
Kk A FE 3669 HK EA 12.24 7.40 241 15.3 12.1 10.4
LB AE LT RH 1211 HK EPN 199.80 100.00 5,756 399.6 2982 192.1
bb R % A 002594 CH %A 184.19 112.12 4,894 368.4 2749 1771

FARR: BARERIESARL; BE 2020411 A 24 B
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BAGIEH B FATAGNE, (2) MO FETE. NAEFF RS LAARSE LONEHLAERAELZA.
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RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) BALAFAEELTAIAERZIAAR; (4) FEAH
H A FIEF TR .
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BRBEFRIEFA R (“BEBFER")ABRBAGEBRA RA AL LTHENT (BRARSRA RAIABHBTILTHEN)

TERE

KA BT R B IEAT B AR T AL 3 BAR &5 KA Ko L AT ERIE TR RESHA BA K. BAEFIEA RIRBAETA ST AN A H TN AL BA et
TTAZF BAF ME5RAFRRERF B L, T EORILFARERRG LN, EFRHFATRARE FHEG K TAE . ARE T AT B S F LXK
R A A B ARIE, FHTHRAL BFRTT ANAR AT REEHf. BRERERENRTHE BIZR IR ARG, MR TH 5L L
Wt 4 5] VAARAR B 2 ok

ARE A GEME EHRBRAIRIES%H T, U AN BRI KRR G4 E P Ao i F b ARG 2 H B RS T 0915 & PR X FILE T A
BARALAIEH B E B SR K F R G, FAMBETRE. FE 2 SAS5H @09 RERAEE N, AN R E R RHhRE ¥ 69 M Sxd k80 & Uk
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