2017 £ 08 7 22 p @--‘]‘Eﬁﬁ
‘f?- P4 p 3K L

5 p g F R

B B2 -5p-n-Flge

i L e SN

%&Aﬁﬁg
¥oip £, CFA

o BORF I 335 27,300 FFEA o dadpprp R EMF A AR 0 R ® 5% 1 (852) 3900 0857

HA LA PRSP ¥ LE T 3 Ko fFREILF § o idpkpea o| 9% danielso@cmbicomhi
o g AR E LU Ee s Lt LA 10 .

% 1 (852) 37618776
#Rk it walterwoo@cmbi.com.hk

EPWMEBSE cTHRERSPRL e BRFF LT Y 3 4
Jackson Hole > zk & 7 & £ U CECE ARl L TEA T 273000 FER2 P
¢ i m(135HK) ~ ¢ EIRA (151 HK) ~ f2 k¥ # (12HK) 4 p 2% 1%

P — % ¥ W E(2313 HK) Ao EnieRR

fe? i

HZ£p E3
* AAFR Y AP O s "?FR’%’* % > L& % 73 Nike - Adidas [EERTES 27155 040 2343
o 54 B4 10752 054 1444
° /\-ﬁ P ” 1 N 0, A1 H = b
Uniglo ¥ ¥ P‘J b X chil 7 o ‘“/l\”"’ iﬁ < 24.7% > gy s 3287 056 590
B 65% WP RRARNAICH —ifpf*ft_ LIS SN LA IR £ < A s g - L b7 2 RIS 1916 074  -2.68
ﬁ;ﬂg g !’ﬁi‘ii“‘f\?ﬁl T G g e o B A E R T 0 4 E D4R 3 E s aT 21,704 0.3 9.82
& o . o el e " i % @4 500 2428 012 8.47
=S | B 1E, ’\:"’5”-1 3054 ek s 2o 2N X i[ﬂ*‘ﬂ ’
FAF oREFALP & o @ POORAARE N 200 £RpEE L 6213  -005 1542
p% ) i§4tf |19 & A eh4F % 330 ¢ » ﬁf_’/: &b e HWE PR g125% 0 et 4% DAX 12,066 -082  5.09
ARgr £ _mgu;f;:ﬁp RS IR A jp{_j_ T 18 fr 19 E R A #* ] CAC 5088  -0.52 4.63
UFF3 AL £0CFT S S 17 5119 F LR e 200k | ORI T o
PR 2. 7 7 . == g -~V .
T oo ahihd 18 B 18 EAWRD P o faz & 1 29 2 20 B3 fbdril o 24 ASX 200 5726 -037 106
. 5B
S ARSI 187 ¢ MACD LT » 2K & b p 2 5 = p b 04 fodk- %g%;.%ﬁﬁ 10,326 005 1159
— ~2 = 2] P s sl I ] v v B mA R B
CTRBT ALY FEoFP {2 T E R A BAF R
Mwek > T HFT2 b oo
& T o~ I P64~ if:53 =~ BURAL EHIIP AR
[ Yo = (%)
[EEE R, B | L ip  &f
Coce ] 124 & 36518  0.10 20.49
5 |4 ar g 16,447  0.71 27.64
<= ot 37290 090 2862
R 56313 -0.08 1254
TR B
; - — — g PRELZFRELPETHR
LSRR ...t I T —— LA
Nov Dec Jan Feb Mar Apr May Jun Jut Aug
o . o B (% F) 7.9
FA %R D EHE - RAEEF Y FiRE (8 T) 43
R () (1.6)
BB (1) 44
N =1 3% 2 TR RR P
BN E (AT

D3 prPg‘/‘!’pﬁ-fiig-\zig g gz TXE o L pp ek oF T S E 17
PR R GRS c A G P I_’]-‘T‘-'i‘(2318 HK) - # E+ %(2601
HK) ~ ¢ B+ ¥ (966 HK)2_ Fr " 3 < & & > » %% 37.6% - 30.4%% 28.8%
M= g T% 2 5 T2 5 Xhpe s A5l 23.6%% 18.6% © K itam 5 o A D
B BIEE T X EL R i T LR X o B - el K R
(1336 HK) L :2 (700 4 43 » BRI E N B hedh I 7~ &5 ~'ﬁ" i
i bob i 121% 0 e 7 0 I X 117% 0 A R 4 5



mailto:danielso@cmbi.com.hk
mailto:walterwoo@cmbi.com.hk

WEELL

CMB INTERNATIONAI

AR LI T 2

Lk 188.1%

700

g
N
S
[=}

MEY AL 823 $r2A% 45.0% 9.8%
4%+ a-SS 6823 i 15.8 16.9% 7.6%
FTA e 1336 e 20.6 42.3% 7.0%
<5 (61.2%) S
L B 1109 s 8.3 9.4% 6.3%
%2R 1299 e 17.6 25.5% 7.0%
o ® 1169 ot 15.9 35.3% 3.4%
X gy P 1113 B 12.5 29.3% 6.5%
J o EX 6066 E S 7.4 -0.8% 5.2%
¢ EAF 3988 A& 5.8 5.9% 5.6%
E% (28.7%) Y EAEEW 883 iR 16.3 5.5% 5.9%
e b 2186 ¥ % 11.5 -0.7% 5.8%
JOEE 3323 ® H 8.7 2.6% 6.2%
m & (10.1%) 10.1%
mb G e R (d2014E 17 13p & = 4=t) 29.2%
w bt w R (2017 B) 27.6%

HBRR: B, BREKIER (RE2017458A218)

RAERCEST 2014 £ 15 13 pALWRBRETEE < F [ 2P 2 F D
RARFSFTKRT » BTFARTTTAR -

“’.‘J

MR E A d RAEES G US
S e Y 7""'1 £ 1T iE P RN R de > ddad
33

(A2PTPR S TR NIEE T 2T > AP FA g T
TIREFHAG X RS UGEA (T E PSS S R A A

B

Tl EpgEsh e X% 2 Tes | gnan

Fe X8 30t Proddms PR T esRA b E (50%% 70%) @ A & HFTAAFIZLEZ /AR ERA
2 LR o FRH TS p,tfu'&c

FES ) 30§ i gt £40] (0% 50%) » L &HKFIHEY P LT A =4 SR o n 1 hAT
FERBE S TEF LB R RpIFEE R o PIAT LR AMRE > AL ES XBET

~
\t-xn\z- \L

W e f g 7 i E%f’f&% BT > 27 Ed A A A AR PR nF AR E e
FACELR T L > # AR ERPF BB AL 2 R AR TSN o T g TR R mw%ﬁﬁ”‘
?Eé%l#Bi’«'ﬁﬂﬂﬁ’_‘??u%w‘k"%;a ﬂ P HRF R IR APIRT R b A4 RAeERE R R
EIRR Ve 'rﬁ%rrrw RE A FRI > ALARFEE DA RLING fy ER o ﬂ\’;,\?ifnl#,\ﬁ}—ﬁjé;;L@;}x
Rz o HFgA NP4 AP ENEFT AR B A AR T EE R AT R 2 E I
E 129 A

=2k Eé«”ﬂf‘f#‘i

N 3

rifr:—m}grhjv
3 XA ARF
%

5

A S i . yizag'ﬁn y AN P4 R 2 iRy R

* m,ngm‘f:g
?Lﬁ:ﬂ}uﬁﬁ‘;&rv’“ﬂf‘ﬁﬁﬂi/ REIL TR - KPR o 7

2

F

e
H Pty 8 X P @ s
it _Ewsnf;'éﬁ L

LA
Ko AR 4L

P

%
—

?y’v 13i I =K
-

Y fs“::}u#;\’“ﬂrpb"’rﬁéﬁi\'iwiﬁ\’uvulpﬁﬁﬁin
P ,;f;;fl,“(—ﬁ)",i AR T AT R mhE AR JIE Y R

WP AL S RS NFA Ve A ML .




£ 4 H R

CMB INTERNATTONAT

;(53

LEFTPIHE

A
FRS AR PRI GO MR SIS S R RANTIR L (1) 2 ML L B K
Axdird 2 GEES 2 H Y FAanrLd ;0 (2) @ meFp Adii Mk L_’frfl‘*%—tl CA R E L B AT RAE R ko

2 '

Fi("i)al'ﬂ"

|

Btk AR A AR WA AT R W X AL (RABEEEZDFES
PR BN TIZEESE S (2) PAEYAHL 3/ 1Fpp RERTL AL
(4) 58F £ F LE¥PERRE -

RAGES R ER

EERLfSFEI ISP R) (1) HikG eX 2FT#EE 30
PHRZGVZEES S (3) K AP X AR AP &Bw;&kﬁ ;

ESN DRINT AR 12 4 i bty Azad 15%
#3 DL AR 12 40 i L_g 15 2-10% 3 +15%2_ J3
43 DT AR ZMm, bk gz 10%

ey RAEEE A ST R ER

AR NET Ay N
Pa AR LAY 12 FEEAFY o 18 # 1803-04 3 * #4:(852) 3900 0888 # % : (852) 3900 0800

FREFES ] 27 (RAEE)L LRAFER] AT L 2T AL 7 RAFER] AP LPRFAL 2T HELT)

TLHR

RE P OTREDERRFT RN AR L AP P L “r?tx#lv WAEEATTRTH o EVES A i IF‘*“T" A E . %»:ﬂi 2R
FoiEim A HHF P P Hﬂ U= RAeEA G R AL L oA PR M R A A kDRI LR T AR S ”Lrﬁ\mf FARRe o AR Y TR
R TR RS R E A ’5-—&1]’*%»&"1 FoE > BF R AL PR LM E R TR R o AUESENRNPETH LR 2 BaICES N SR S
)2!:;},\*\3"‘@%” RS A AP S

34

AL & 5 ohiz pf; gd ;«» SES T o 4 AP 2 H A B g f”fr_ B A LA S EE o AP i AR TR R PR LR T
T3 R ES Y B R HRES T A mxﬁb"?"fl%’m\ EPF R EECE R IR S Azals ’%\Uﬁéﬁlf%ﬁ doehp Fad
% TR ivd x{l?%&_x}i—c i\ A xf F) ik A AR 2 Tp‘}*?‘»?’ﬂi EREEZ] '7|i(7 RGNSt «fs»mkﬁ—%‘m N AGEER B A AT K
REFOREFTEZ ERRY ARL G LAFORFT AT DI LT HA 2 KLy 1o

AME A S i““iQBﬁﬁi’ﬂm*ﬁﬂiﬁmwj%é*ﬁiﬁ‘ﬁﬁﬁ#%§ﬁoiﬁ PF R AL~ TSR PR 2 e
DAL H S| T LMV E 2 7 —i\fvlt4'|¢l?#p:{/\{mkd’ro AXPTLFETE ARLATRATHEL /R B - R L o FEE LD
FRERRIPD RORL LD AN R ORI SLL RS S RS 9% i «Fl*frur'*‘ﬁs;*f EFV o EA DS ST s
FREAR AT ECL AR E AT S8 o RALEL VG RBBHF AP BN JRALE - Reh2 gl ,fhﬁ\,;_ﬂo

AP RE R XA A FF R RPN FAVES L G H AN TR AR AR R TREARIL AR EE R E ATV b yE
FEFHBAL NS o FP o RFF AR AELT NG EDE AR JIER RPER - A2P T LREERFE  AELRR L AP
FoEPARS S AT AE AP G RN T > 2 @ Ee A R B 8 %iii\‘@%gv;—*‘lzéPm/\—l B BRI TR A
XSEXEH o

e APl 51 KRR R L F AL .

A g R A PR BT

*ﬁ‘“ﬁkkﬁbUPWOﬁmﬂ“ﬁ0”7$@m*£“%zf E(EFHL)ECRRIZE £)5 19(5) At A L3 (D £RIRE £ 5 49(2)
(@Z(d)A(BAEDP S22 PAFR)Zfnt L > A 548 FrPERELHEB IR A o

AT T R L [i]:bt *

AAEL R LA 1934 EEE LR 1506 RV L RAVPRTHT 0 FRESAE ER LA RICARR L L T AP R LRE PO
W ARLALARERTRAR A -




