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Eﬁgégggﬁggﬁé}@%ﬁ A Wholly Owned Subsidiary Of China Merchants Bank
AT BRERE W H"'%mw VT il R AGS R
(BEET)  CET)  C&M) 2015  2016E  2017E 2015  2016E  2017E
Y 6030 HK 225,990 171 19.5 HOLD 1.3 1.3 1.2 16.6% 6.7% 8.3%
I RiEE 1776 HK 143,555 17.0 18.8 HOLD 1.5 1.4 1.3 22.5% 9.3% 11.2%
BB 6837 HK 194,605 13.7 16.1 BUY 1.3 11 11 18.0% 9.6% 10.0%
1B 5% 6886 HK 144,404 16.3 189 BUY 1.3 1.2 1.1 17.5% 8.9% 10.1%
S ENTE 5% 6881 HK 69,145 73 89 BUY 11 1.0 0.9 22.9% 104%  12.3%
qjﬁﬂtﬁﬁﬂﬁﬂﬁﬁa 3908 HK 26,988 11.7 13.6 BUY 14 1.3 1.2 16.0% 8.2% 10.2%
$f‘—]ﬁ 1.3 1.2 1.1 18.9% 8.8% 10.3%
ﬁ',%‘ 1.5 1.4 1.3 22.9% 10.4% 12.3%
BE 11 1.0 09  160%  67%  83%
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